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AMERICAN 
Bank Note Com mpany, 


78 to poh. Le A PLA 


Business thee Pi. 
incorporated under Laws of the State of New York, 1858, 
Reorgsnized 1879. 
ENGRAVERS AND PRINTERS OF 
~BONDS, POSTACE & REVENUE STAMPS, 
LECAL TENDER AND NATIONAL BANK 
“NOTES of the UNITED STATES; and for 
Foreign Covernments. 
ENGRAVING AND PRINTING, 


ue meee SHARE CERTIFIOA 
FoR Go VERNMENTS AND or anamahen 
DRA EXOHANG 


SAFETY COLORS. SAFETY PAPERS. 
Work Executed in Fireproof Buildings. 
LITHOGRAPHING AND TYPE PRINTING. 
RAILWAY TICKETS OF IMPROVED STYLES. 
Shew Cards, Labels, Calendars. 

JAMES MACDONOUGH, President. 


| “AUG. D. SHEPARD, 1 vi... presidents. 


TORO ROBERTSON, ! 
‘THEO. H. FREELAND, Sec’y and Treas. 
JNO. E. CURRIER, Ass’t Sec’y. 
J. K. MYERS, Ass’t Treas. 





JOHN L. WILLIAMS, R. LANCASTER Cindaiid 
JOHN SKELTON WILLIAMS, 
LANGBOURNE M. WILLIAMS. 


John L. Williams & Sons, 
BANKERS, 


N. E. Corner 10th and Main Streets, 


RICHMOND, VA. 





The Central National Bank 


Ne. 320 BROADWAY, NEW YORK. 
TRANSACTS THE BugwEss OF MERCANTILE 
»FIRMS, INDIVIDUALS, BANKS AND CORPORA 


warion Foci FOR COLLECTING Ex- 
«CHANGE ON OTH (TIES. ORRESPOND- 
“@NCE Invi TED. 





THE EQUIPMENT OF THE) 
NATIONAL BANK 


FOURTH 
‘OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS 


36 NASSAU S8T., NEW YORK. 


FISK & ROBINSON, 


| BANKERS 
|INVESTMENT SECURITIES. 


HARVEY EDWARD FISK, 
GEORGE H. ROBINSON, Member N. Y. Stock Ex. 





The N ational Park. Bank | 
of New York. 


Capital, $2,000,000 | Surplus, $3,000, 000 | 
Extensive Safety Vaults for the seas | 
ienc epositors and Investors. 
Entrance only through the Bank. 


| 
EDWAED E. POOR, President. | 
STUY VRE FISH. RICHARD DELAFIELD, | 

| 





LBERT H. WIGGIN, Vice-Presidents. 


GEORGE 8. HICKOK, Cashie 
| EDWARD J. BALDWIN, Asst. Cashier. 
DIRECTORS. 


JOSEPH T, MOORE, W. ROCKHILL Potts, 


UY VESANT FISH, AUGUST BELMONT, 
GEORGE 8S. HART, RICHARD DELAFIELD, 
RLES STERNBACH, FRANCIS R. APPLETON, | 
RLES SCRIBNER, JOHN JACOB ASTOR, 
EEWARD C. HOYT, GEORGE 8. HICKOK | 





EDWARD E. Poor, GEORGE FRED’K Vieror, 
HERMAN OELRICHS. 








THE LIBERTY 
NATIONAL BANK 


NEW YORK. 
CAPITAL 


UNDIVIDED PROFITS.... 
Heary 0 Tinker, President. 
Henry W. Maxwell, Vice-President. 
Henry P. Davison, Cashier. 
Charles W. R rere Asst. Cashier 





y 
Charles A. Moore, 





| Harvey Fisk & Sons, 


Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


New YORK, 29 Nassau Street, 

Boston, 19 Congress Street, 

PHILADELPHIA, represented by 
JaMES H. CHAPMAN, 

421 Chestnut Street. 

Our list of Investment Securities sent on application. 








| eye Capital of any Bank or Trust Co. | 
in the South Atlantic States. 


-RICHMOND TRUST | 
& SAFE DEPOSIT CO. | 
TI i's esecasciee $1,000,000 


RICHMOND, VA. 


Jno. Skelton William, Prest. James H. Dooley, V. P. 
Henry L. Cabell, Secretary, F. A. Davenport, V. P. 








Francis Ralston Welsh, 
| INVESTMENTS. | 
MUNICIPAL, RAILROAD AND OTHER | 

BONDS. | 


828 CHESTNUT STREET, PHILADELPHIA. 








BUSINESS ESTABLISHED 1873. 


Joralmon & Co., Bankers, 
FINANCIAL AGENTS AND ATTORNEYS, 
229-235 Equitable Building, 
DENVER, COL, 


Market National Bank 


OF CINCINNATI 
OFFERS ITS SERVICES FOR 











COLLECTIONS ON CINCINNATI, 


A. A. Housman & Co., 


Members New York Stock xchange, 
20 BROAD STREET, 
NEW YORK. 


CABLE ADDRESS 
Conezivo. 


BRANCH: 
2 Waldorf-Astoria Court. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








$1,000,000 
1,700,000 


CAPITAL - 
SURPLUS & PROFITS 





OFFICERS 
FREDERICK D. TAPPEN, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
SAMUEL WOOLVERTON, CASHIER 


DIRECTORS 
FREDERICK D. TAPPEN FREDERIC W. STEVENS 
WILLIAM W. ASTOR ALEXANDERH.STEVENS 
ADRIAN ISELIN, JR. HeEnrRY I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVELT 
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Baukers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET, CORNER BROAD, 
NEW YORK. 

Drexel & Co., {|Morgan,Harjes&Co. 
Cor. of 6th & Chestnut Sts./31 Boulevard Haussmann. 
PHILADELPHIA PARIS. 

DOMESTIO AND FOREIGN BANKERS. 
received subject to Draft. Securities 


_ 
ea ants sold on Commission. Interest cg 


is. xchange. Commercial 
je Transiers. Circular Letters for Travelers 
available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO, 
RO. 22 OLD BROAD STREET, LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK. BOSTON. 
59 Wall st. 

ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Members N. Y., Phila., ona Mi Butimess Stock Exch’s. 

sell tirst- class 


ae a = Investment 


di on favorable curi 1 Ss 
terms. Collect drafts drawn Se t es. 
abroad on all points in the United States and Can- 
ada, and drafts drawn in the United States on for- 
etgn countries, incluuing South Africa. 


Buy and sell Bills of Exchange and 
Letters make cable transfers on all points’ 
Issue Commercial and Travelers 
Credits, available in all parts of the 


Geame, woes. 
BROWN, SHIPLEY & CO., LONDON. 








Baring, Magoun & Co., 
BANKERS, 
15 Wall Street, New York, 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commercial 
Letters of Credit, available in all 
parts of the world. 


CHOICE INVESTMENT SECURITIES. 


Agents and Attorneys for 
BARING BROTHERS & CO., Ltd., 


LONDON. 
Winslow, Lanier & Co., 


17 NASSAU STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Subject to Draft. Interest 





Eoreign Exchange, Letters of Credit, 


Kean, VanCortlandt&Co 


BANKERS, 
26 NASSAU STREET, Corner CEDAR, 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 








Joun Muwnroz & Co., 
No. 32 Nassau Street, New York. 
No. 3 Post Office Square, Boston. 

Issue Circular Letters of Credit for Preveless’ Use 

tory 


Abroad Against Cash or Satisfac' 
Guaranty oi Repayment. 


Exchange in London, Paris, Berlin, 
Zurich and St, Gall, 
CrEp«Ts OPENED AND PAYMENTS MADE BY CABLE 
Paris Honse—-MUNROKE & CO, 





Gerald L. Hoyt, 
Herbert Coppell. 


George Coppell 
Dallas B. Pratt, Arthur Coppell, 


Maitland, Coppell & Co., 


22 & 24 EXCHANGE PLACE, 
NEW YORK. 


Orders executed for all Investment Securities. 
Act as age agents of Corporations, and negotiate and 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, 
on 
Messrs. Smith, Payne & Smiths, London, 
Messrs. Mailet Freres & Cie., Paris. 
Banco Nacional de Mexice. 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 





August Belmont & Co., 
BANKERS, 
NO. 23 NASSAU STREET. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Leonéon, Paris, Frankfort and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 

Transfers to EUROPE, 


the other West Indles, 


Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities. 


Schulz & Ruckgaber, 


BANKERS, 

16 & 18 Exchange Place, New York. 
Members New York Stock Exchange. 
Correspondents of 
Messrs. Fruhling & Goschen, London. 
Messrs. Joh. Berenberg, Gossiler & Co. 
Hamburg. 

Messrs. Marcuard, Krauss & Co., Paris 

The Bremer Bank, 
Filale der Dresdner Bank, Bremen, 
I8sUE 
Commercial Credits, Travelers’ Credits 
BUY AND SELL 
Bills of Exchange, Cable Transfers 
and Investment Securities, 


Cuba, 








Cuyler, Morgan & Co., 


44 Pine Street, New York. 


Accountsand Agency of Banks, Corporations, firms 
and individu»ls received = oo favorable terms. 

Dividends and interest co!lected and remitted. 

Act as agents or corporations in paying cuupons 
and dividends; also as transfer agents. 

ann nds, and es bought aud sold on 

mmission att be Stock Exchange or elsewhere. 
eeterlin Exchange and Cable Transfers bought 


v= Land Mortgage Companies both as Fi- 
£4 gontin thecare of Investments, either 
samies oO 
THE UNION | BANE. OF LONDON. 
BRITISH LINEN CO. PA . LONDON AND 


SCOTLAN 
ULSTER BANK, LIMITED, BELFAST. IRB- 
ND, AND BEaNCHES. 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
27 William Street. 
I8ssUE 


Circular Letters of Credit 
for Travelers Abroad 


Available in all partsof the werld, on the 
UNION BANK OF LONDON, L’T’D. 

These credits can also be obtained at the 

Fifth Avenue Bank, 44th St. and Sth Ave. 


Kessler & Co., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Buy and Sell Bills of Exchange and 


Cable Transfers on all the Prin- 
cipal European Cities. 


ISSUE COMMERCIAL AND TRAVELERS 
CREDITS. BUY AND SELL RAILROAD 








STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS 





Kidder, Peabody & Co., 


113 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 
INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 





J: & W. Seligman & Co., 


BANKERS, 
NO. 23 BROAD STREET, 
New York. 


Issue Letters of Credit to Travelers, 
Payable in any part of the world. 


Draw Bills of Exchange | and make Telegraphic 
Transfers of Money on Europe and Californ 


Buy and Sell Investment Securities. 


Redmond, Kerr & Co., 


BANKERS, 
41 Wall Street, New York. 


Transact a general banking business. 
Receive deposits pe to draft, Dividends and 
interest collected an Act.as Fiseai A; 
for and negotiate — loa loans of railroads, street 
railways, gas companies. etc. Securities bought and 
sold on commission 
Members New York fork Stock Exchange. 


High. Grade 
Investment Securities. 


List of current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & OO. 





Graham, Kerr & Co.,. 


BANKERS, 

429 Chestnut Street, Philadelphia. 
Members of Philadelphia Stock Exchange. 
Securities bought & sold on commission. 
Deposits received subject to draft. 
DEALERS IN 


HIGH-GRADE 
INVESTMENT SECURITIES. 


List of current offerings sent on applicatian. 
NEW YORK CORRESPONDENTS, 
REDMOND, KEBRB & OO. 


KOUNTZE BROTHERS 
‘ BANKERS, 
Broadway and Cedar 8t., N. ¥. 


Investment Securities, 


Foreign Exchange. 
Letters of Credit. 


A General Banking Business Transacte 
Knauth, Nachod & Kuhne, 


BANKERS, 


13 William Street, New York. 


Foreign Exchange, 
Letters of Credit, 
Investment Securities. 


Members New York Stock Exchange 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIBS. 
Bills of Exchange. 











Letters ot Credit. 
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| Foreign Exchange. 


Canadian Banks. 


Foreign BZanks. 





NEW YORK 


Produce Exchange Bank 


Capital....$1,000,000 | Surplus....8250,000 


TRANSAOCTS A GENERAL BANKING BUSINESS. 
Issues Certificates of Deposit bearing Interest. 
Solicits Mercantile and Personal Accounts, 
BUYS AND 8BLLS STERLING EXCHANGE. 

Draws upon and makes Cable Transfers through 
THE LONDON CITY AND MIDLAND BANK 
Lm«iTEp, LONDON. 

@ircular Letters of Credit issued for Travelers’ use 

n Foreign Countries; also, Commercial Credits. 





BLAIR & CO., Bankers, 


33 WALL STREET, 
NEW YORK. 


RAILROAD. AND MUNICIPAL 
INVESTMENTSECURITIES 


Letters of Credit. 





Lawrence Turnure&Co. 


Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 

owed on deposits. Issue commercial and travelers 

credits, exchange and cable transfers on all parts of 
CUBA AND PUERTU RICO. 


Lenden Bankers—London Joint-Steck 
Bank, Limited. 
Paris Bankere—Hei.e & Co. 


Goldman, Sachs & Co., 


BANK ERS, 
31 NASSAU STREET, NEW YORK. 


Buy and Sell Foreign Exchange. 
ISSUE 
Commercial and Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEAt.Eus IN 
investment Securities 
and Commercial Paper. 


INTERNATIONAL 
Banking & Trust Co. 


HEAD OFFICE, NEW YORK. 
Capital, - $1,000,000 Surplus, - _ Saenene 
Transacts a Domestic and Foreign -_ 
bs dey Buys and Sells "Foreign ts exe 


mercial and Travelers Letters of 
Srealt paveiile “yy all parts of the world. 











Reitze, Stern & oe 


FOREIGN EXCHANGE, 

INVESTMENT SECURITIES. 
Ne. 45 EXCHANGE PLACE, NEW YORK. 
Members N.Y. Stock, Cotton and Produce Exchanges, 


G. Sidenberg & Kraus, 


BANKERS, 
20 BROAD ST., NEW YORK. 
Members of N. Y. Stock Exchange. 
Transaet a general Banking Business 
Interest allowed on deposits, 
Orders executed for cash or on margin 


Investment Securities 


A SPECIALTY. 
LIST SENT ON APPLICATION, 


H. MOUNTAGUE VICKERS, 
7 Wall Street, - New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 


BONDS. 














Bank of Montreal. 


(ESTABLISHED 1817.) 


CAPITAL Paid in......... $1:2.000.000 Geld 
SU RPLUS....ccccccecceeeeeee 86.000 000 Gold 
UNDIVIODED PROFITT........... $1.102,00u. 


HEA) OFFICE, MONTREAL. 
Rr. HON. LORD STRATHCONA AND MOUNT ROYAL, 
G.C. M. G.....005 
E. 8. CLOUSTON... 


NEW YORK OFFICE, 
Nos. 59 and 61 WALL STREET. 
}- ¥; UREDEN:} Agents. 






J. M. GRBAT. 


Buy and sell Sterling and and Conrinental Exchange 
and Cable Transters; grant Commercial and Trav- 
elers’ Credits, available in any parts of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of 
London Office, No. 22 Abchurch Lane, 

ALEX’R LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1836, 
INOORPORATED BY ROYAL CHARTER IN 1840, 


Paid-up Capital......... .-+ 1,000. 000 Sterling 
Reserve Fund. £300,000 
LONDON OFFICE—3 Clements Lane.Lombard 8t.,E.C. 
W. LAWSON 
Agents in New York, { iF Os ‘WELSH, 
52 WALL STREET. 

Buy and sell Sterli Epchenne and Cable Trans- 
fers. Issue (emand Draftson and make collections 
. Scotland, Ireland, Australia and South Africa; 
also Canada, inc'udmg Dawson City, Atlin City, Ben- 
nett and Sap Francisco, Ca! 

Commercial Credi's issued ror use in Europe, China, 
Japan, Bast and West Indies; the Brazils, River 
Plate, Australia, etc. 

pene Notes issued in pounds Sterling, available 

in all parts of the worid. 











Imperial Bank of Canada. 
HEAD OFFICE, TORONTO. 


CAPITAL (paid-up).........82,000,000 
SURPLUS. 1,300,000 





BRANCHES in Ontario, Que Manteo Noi 
West aio, "duebee, bee, tisk Odt Columbia. 


(eB we 2 Kew At Tg 


Bank of Ameri 
Western Nat. 


dgreeytn bares 
78 Lombard Street. 
YUKON BETLOSERS forded apecial facilities at 
ontreal, Toronto, Winnipeg, Prince 

Kivert Calgary, Strathcona and Van- 
COLLEOTIO: 


DRAWERS OF STERLING EXCHANGE. 


Merchants’ Bank of Canada. 


Capital Stock Paid up............. $6,000,000 
Reserve Pand.............00-cseseee-s $2,600,000 


T. E. Merrett, Acting Agent. 
63 AND 65 WALL STREET, NEW YORK. 


BUY ANDSBLLSTE#R!.ING EXCHANGE, CABLE 
SFERS, BTC. 

e Commercial Credits avuilable in all parts o: 
ev World, on the Roya! Bank of Seotiand. Gort 
respondents of the Bank of British Columbia, San 

cisco, Portland. Make collections and issue 
drafta on all parts of Canada. 








THE 
Canadian Bank of Commerce 
Capital and Serpius, 7,000,000. 
Head Office, Ss 
New York Agents: 
AL LAIRD & WM. GRAY, 
Exchange Piace. 

Buy and sell Sterling and Continental Exchange 
and Cabie Transfers. 

Issue Commercial and Travelers’ Credits for use 


in all parte of the world. 
Muke collections and issue drafts on all parts of 


Canada, including DA WHON ti itv. 


G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railways, Gas, Electric 
Light and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desioned and Bullt. 











DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE, 8 TO 1% 


CAPITAL, fully paid........c0e0-. 835,715,000 
M. 150,000,000, 

RESERVE, December 31, 1898.... $11,063,000 
M. 46,458 129. 





BRANCHES : BREMEN, HAMBURG, FRANK- 
FORT-on-M., MUNICH, DRESDEN 
AND THE 
DEUTSCHE BANK (Berlin) London Ageney 
4 George Yard, “ombard Street, 
LONDON, E. C, 


The Union Bieomne Co. 
of London, Limited. 


39 CORNHILL, LONDON, Dec. 14, 1800. 





Capital Subscribed.................. $6.376,000 
BE iGcceccccecdcccenccncsscacdinacaes 3. 185,000 
Reserve Fund................:cess.e0s 1,335,006 


$4 90--£1. 

NOTICE IS HEREBY GIVEN thatthe RATES OF 
INTEREST allowed for money on deposit are a 
follows: 

AT CALL 4% PER CENT. 
AT3TO7 DAYS’ NOTICE, 4% PER CENT. 

The Company discounts upprove : bank and mer 
cantile acceptances, receives money on deposit at 
rates advertised from time to time intbe London 
papers, and grants loans on approved negotiable se- 
eurities. 

CHRISTOPHER R. NUGENT, Manager. 





Anglo- American Bank, 
(LIMITED). 
CAPITAL, £100,000 ($500,606). 
LONDON, ENG., 
6 Duncannon Street, Charing Cress, W. C. 
PARIS, FRANCE. 
4 Rue Halevy. 
Cc. H. WHITE & 
BANK KB8, 
71 Broadway. 
Accounts opened in New York for use in Londo 
Paris and any part of Europe. Colleets drafts: 
Europe and America. Issues individual cheques fo 
remittances. Cable transfers. 
This Bank will be found a great convenience 
travelers in Europe, 


The Railway Share Trust 
& Agency Company, 


LIMITED, 
4 Bank Buildings, London, England. 
Subscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation and 
issve of Loans and Capital of Companies on the 
London market, a'd acts as agent for approved 
Railway or other Corporations in payment of tater- 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holdera 


CABLE ADDRESS, PAVY, LONDON. 


New York Agents, ; 








Hong Kong & Shanghai 


BANKING CORPORATION, 


Fate oe up Cooteas (Hong Kong Curreney).00) (00.000 = 


ration grant Draft, tesue Letters of 
velers. — negotiate or Collect Bills 
payable at Hong ne Amuy, Foochow, Saigon, 
pee ag Hankow, oT entsin, Yokohama, Hiogo, 
Calcutta, Singapore, Bangkok, "Batavia 
anita: Francisco, Lon ton, Colombo, Hamburg, 
Lyons, Nagasaki Peking Penang Rangoon, Soura- 
baya and Yloil. 
A.M. TOWNSEND, Agent, 50 Wall St. 


The Co 
Creait for 








For other “FOREIC€ ¥ CARDS” see next Page 
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‘FF oreign. 


Bew Bork Stock 


Exchange Bonuses. 





Heinemann & Co., 
62 Gresham House, E. C., 
LONDON. 


Solicit accounts and agencies of Banks, Railways, 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &c., &c. 
on the Stock Exchange. 


Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de- 
mand drefts. 


Negotiate Railway, State and City Loans. 


Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


Blake, Boissevain & Co , 


LONDON, ENGLAND. 
Transact a General American Banking 
Business. 

NEW YORK OFFICE: 
A. A. H. Boissevain, -* 15 Wall Street. 


Fried. G. Schulz senior, 
BANKER, 
Stuttgart, - - Germany. 
[Established 1834.] 
Collection of Inheritances a Specialty, 
CORRESPUNDENTS IN NEW YORE. 
SCHULZ & RUCKGABER. 


Jordaan, Cohen & Wennink, 
BANKERS, 











PARIS, 
Financial, 











The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
‘vances upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations 
or for the construction of public or private works. 





Jacob Rubino, 
3 BROAD 8T., Drexel Bidg.. NEW YORK 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


That do NOT NEED REORGANIZATION. 


Fred. H. Smith, 


NO. 8 BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOCOOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868. 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


WM. FRANKLIN HALL, 
Accountant, 
Exchange Buildin , 

53 State Seen” BOSTON, MASS. 
Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 











A. M. KIDDER &CO., 
BANKERS, 


18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE. 


Allow interes! on deposits subject to sight check | 
Buy and sell on commission stocks and bonds either | 
for cash or on margin, and deal in 


Investment Securities. 


g. J. MORSE. W. M. KIDDEB 
CHaAs. D. MARVIN. GEo. 8. Con. j 


TRACY & CO., Bankers 


36 WALL STREET. 


NEW YORK. Milwaukee. 
All connected by private wire. 


High-Grade Bonds. 


Members New York & Chicago Stock Exchanges. | 





Chicago. 








John H. Davis & Co., 
BANKERS, 
NO. 10 WALL ST., NEW YORK. 


ALFR: 
| Members N. Y. Stock Exchange. 


‘Lapp, Woop & Kine, 


81 Pine Street, New York, 
BANKERS AND BROKERS, 


Investment Securities. 


EDWARD H. LADD, JR. Formeriy of 
Member N. Y. Stock Exchange, Wood, Huestis 
LYNDON M. Sw. & Co. 


RUPERT C. KIn 
Member N. =. Stock Exchange: 
WILLIS D. Woop. 


Taintor & Holt, 


BANKERS, 
NO. 10 WALL STREET, NEW YORK. 


(Members New York Stock Exchange.) 
Stocks and Bonds bought and sold on commission. 


for Cash or on Margin. 
INVESTMENT SECURITIES. 


Jas H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, - New York. 
TELEPHONE NO. 3907 CORTLANDT. 


| Jas. H. OLIPHANT, wm. J. Masmmeen. 
LFRED L. NORRIS, 8 Partner. 











Orders for Stocks and Bonds e ited at all | 
xchanges. Especial attention given to supplying | 
high-class | 


INVESTMENT SECURITIES. | 
—l@ 


FLOYD & MOORE, | 


Bankers and Brokers, 
EMPIRE BUILDING. 
STOCKS, BONDS, 
INVESTMENTS, | 
Members of New York Stock Exchange. 





Ws. FAHNESTOOK, T. J. MUMFORD. R. B. DODSON 
Qfember N. Y. Stock Ex.) | 


Fahnestock & Co.. 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, | 
2 WALL STREET. | 


FRANCIS H. Macy, JR. 
WILLIAM HERBERT. | 


Macy Brothers&H erbert, | 


BANKERS AND BROKERS, 
No. 11 Pine Street, New York. 


BOODY,McLELLAN&00., 


BANKERS, 
No. 57 Broadway, New Yerk City. 
MEMBERS NEW YORK STOCK EXCHANGE. 


STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARGIN. 


ALL N. Y. STREET RAILROAD 
And other Investment Securities dealt in by 


R. J. Jacobs & Co., 


41 NEW STREET, - - NEW YORK. | 
Members of the New York Stock Exchange. 


Orders in Stocks and Bonds executed on commission. 


James N. Brown & Co.,| 


Bankers, 62 Cedar Street, 
DEALERS IN 
High-Grade Investment Bonds & Stocks. | 
UNLISTED SECURITIES. 


Hatch & Foote, 
BANKERS, 
No. 8 NASSAU STREET, NEW YORK. 
™NVESTMENT SECURITIES. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New \ ork. 





OHARLES A. MACY, JR., 
Member N. Y. Stock Ex. 

















Gilman, 


ino. 





Parkinson & Burr, 
STOCK BROKERS, 
66 BROADWAY, - NEW YORK... 
BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex- 
changes. Private wire between the two offices. 


| Information ous in regard to all Boston securities 
d quotations furnished. 


ANDREW M. ADGER- 





GASTON HARDY, 
Member N. Y, Stock Exchange. 


HARDY & ADGER, 
BROKERS. 
| GOVERNMENT BONDS A SPECIALTY 
NO. 16 BROAD 8T., NEW YORK. 





‘Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y. 
a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS. 


EMERSON MCMILLIN, HENRY B. WILSON. 


Emerson McMillin & Co,, 


40 WALL STREET, NEW YORK. 
DEALERS IN 
GAS WORKS, STREET BAILWAYS 
AND INVESTMENT SECURITIES. 


Son & Co., 


BANKERS, 
NO. 62 CEDAR STREET, N. Y. 








| In addition to a General Banking Business, Buy ° 


and Sell Government Bonds and Investment Se- 


| curities. 


| HENRY G. CAMPBELL, 
| J. BORDEN HARRIMAN, 





} Momngee N. Y. Stock 


H. G. Campbell & Co., 


BOND AND STOCK BROKERS, 
-11 Wall Street, 
NEW YORK. 


WM. M. HARRIMAN, Member N. Y, Stock Exchange. 
| OLYv aR HARRIMAN, JR. NICHOLAS FISH, Special. 


Harriman & Co., 





| EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General es: and Stock Exchange 





\W. H. Goadby & Co., 


BANKERS AND BROKERBS, 
24 BROAD STREET; 
New York. 
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Bankers and Brokers Out of Rew Bork. 





CHICAGO. H&G CHICAGO. _ 





re. 2 

Bartlett, Frazier & Co., 
STOCKS AND BONDS, 

GRAIN, PROVISIONS and COTTON. 


| WESTERN UNION BUILDING, 
| 128-148 JACKSON ST., CHICAGO. 


Private wires to all principal markets, 


Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 


New York. 
| $ pecial attention invited to our Stocks 
and Bonds Department. 


| 
| 





7 New Street, ~ 








A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILL. 


Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 

169 LA SALLE STREET. | 

Chicage, Ills. | 

Private wire to New York and Philadelphia, 


Edwin L. Lobdell, 


Banker and Broker; 


The Rookery. CHICAGO. | 


| Members New York Stock Exchange, Chicago 
| 3tock Exchange and Chicago Board of Trade. 


‘John J. P. Odell & Co., 


BANKERS & FINANCIAL AGENTS 
171 LA SALLE STREET, 
CHICAGO. 


| Gas, Street Railway and other High-Grade 
PRIVATE WIRES, | Corporation Securities. 


PITTSBURG. | — § 


SOUTHERN. 
Henry Sproul & Co. 
78 FOURTH AVENUE, 


PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGB, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBERS), 

















WILLIAM WILSON & SONS, Established im. 
WILSON, COLSTON & Co., 


Wilson, Colston & Co., 
Members of Baltimore Stock Exchange. 
216 East Baltimore Street, Baltimere. 
Investment and M' Manoees es & spec 
any. 8 = whole issues han 
tional facilities ford si 


in all classes 0) 
acnthern Bonds. Loans on Securities 
negotiated. 


PHILADELPHIA. __ 
Edward B. Smith & Co., 


BANKERS AND BROKERS 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila, and New York Steck Exchanges 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA, 


Transact a aaneeal banking business. Allow in- 
terest on deposi 

Members of the Philadelphia and New York Stock 
Exchanges, and connected by private wire with New 











W. G. Ho 8. HOPPER, _ 
Members Of Philadelphia Stosk Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
South Third Street, Philadelphia, 
ONDS A eae the market supplied at 


SUBSCRIPTION PR. 
elephone 160. 


STAHL & STRAUB, 


BANKERS AND BROKERS, 
607 CHESTNUT ST., PHILADELPHIA. 


A General Banking Business Transacted. 
Investment Securities Bought and Sold. 
Interest Allowed on Deposits. 

Members of Phila. Stock Exchange and connected 
by direct wire with New York and other points. 


____ CINCINNATI. 
W. E. Hutton & Co., 


13 and 15 East Third Street, 
CINCINNATI, OHIO. 


GOVERNMENT, 
BONDS. 














MUNICIPAL, 
RAILROAD, 
INDUSTRIAL, 





CHICAGO 8TOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 





Wyndham Bolling, 


BANKER, 
BANKERS, RICHMOND, VA. 
PITTSBURG, PA. Southern Securities, 
as Virginia-Carolina Chemical Co. Stock. 
OORRESPONDENTS 








unr SRENCR—Mechanter’ National Bank, New 
r 


Mottu, de Witt & Co., 


Bankers and Brokers 


NORFOLK, VA. 
INVESTMENTS. 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1971. 
Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. SOUTHERN 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA.) 














Davenport & Co., 
|} BANKERS AND BROKERBS, 


| RICHMOND, VIRGINIA. 
GENERAL BANKING, COLLECTIONS, | ESTABLISHED 1860. 








| Correspondence —y oY information fur- 
INVESTMENTS. | nished about Southern State, Municipal and. Rall- 
= | road ovens Becurties.” kN. B.A. 
Reference—Bank of New Yor 
ST. LOUIS. 








EDWARDS WHITAKER. CHARLES HODGMAN. 


Whitaker & Hodgman, | 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


Szasoncoop & Mayer, 


8. W. Corner Third and Wainut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade ne pi s County, Town and School Bonds, 
tn -p= perous States of the Union, es- 
peceny ace Tor or safe s and permanent investment 

Estates and Trust Funds. 





Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS, 
37 East Third St., Cincinnati, Ohio. 


PACIFIC COAST. 


HENRY ST. GOAR, EDWARD POLLITZ 
Members Stock and Bond Excharge. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty. 


403 Califernia Street, 
SAN FRANCISCO. CAL. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1869. 


Transact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION 























ST. LOUIS, | 
M. KOTANY, READE & BOWLER, 
409 Olive Street, St. Louis, Mo. | Manufacturing Properties. 


aseenl ot aon sin selfing this nee ee oe 
ents for ers in sellin ass 0: perty. 
| Appraisals and expert opinio: si ” 


BROKER AND DEALER IN 216-217 American Trust Building, 
CLEVELAND, OHIO. 


ST. LOUIS BONDS AND STOCKS, | wu. A. READE. Gzo. H. BOWLER 








Richardson & Clark, 


BANKERS, 
as | 25 Exchange Street, Providence, R. I. 
Transact a general banking business. Bonds 
Stocks and Local Securities. Commercial Pape 


bought and sold on commission. Private wires to 
New York, Boston and Philadelphia. 
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Elections and Meetings. 


HAVANA ELECTRIC RAILWAY CO. 

The annua! meeting of the stockholders of the 
Havana tlectric Kailway Company will be held at 
tne office of the cor, oration in the Monmouth Buila- 
ing, in the Burough of Asbury Park, Coun'y of Mon- 
mouth, Staite of New Jersey, on Tuesday, the #th day 
of January, 190, ar 1% o’ciock, fur the election of 
Directors «nd for the transaction of such other bus- 
iness as May properly come before it. 

The Transfer bouks will be closed from December 
26th, 18, until January 10th, 1900, both inclusive. 

New York, December 20th, 1899. 

A. MARCUS, Treasurer. 


THE MARKET & FULTON NATIONAL 

New York, Dec. 20, 1849.—The Annual! Election for 
Directors of this Bank will ve hela ar the banking- 
house on Tuesday, January 9%tb, 1900, from 12 


o’ciock M. to 1 o’clock P. M. 
T. J. STEVENS, Cashier. 








Financial. 
TALBOT J. TAYLOR, JAMES B. TAYLOR 


Member N. Y. Stock Exchange. FOXHALL P. KEENB 
(Special.) 


Talbot J. Taylor & Co., 


BANKERS AND BROKERS, 


30 BROAD STREET, 
NEW YORK. 


NEW YORK CITY 
Bank and Trust Company 
Stocks a Specialty. 








We Own and Offer, Subject to Sale: 


Dividend Rate 

Per Oent 

American Exchange Bank.......... +f 
Bowery Bank. ......-.....-------sssce 12 
Corn Exchange Bank...........-.... 12 
Fifth Avenue Bank..........---.-.000- 100 
Gallatin National Bank.............. 12 
German Exchange Bank.............- 10 
Importers’ & Traders’ Nat. Bank. 20 
Lincoln National Bank.............. 16 
SO aS ee 
National Bank of Commerce........ 8 


National Shoe & {Leather Bank... 4 
National Park Bank.................. 
Western National Bank.............. 
Produce Exchange Trust Co........ 
Bankers? Trust Co..................... 
Guaranty Trust Co.......... .........- 
Datominl Braet Oe sccos: cnsccesssccccces 





Prices of any of the above stocks mailed upooa 
application. 

(Bank Stock Department iu charge o} 
Charlies Pinkerton.) 


TALBOT J.TAYLOR & CO. 


WILSON & STEPHENS, 


BANKERS, 
41 WALL ST., NEW YORK. 


Dealers in Bonds of Railroad, Gas and 
Other Public Corporations. 





Loans on and Issues of Approved 
Securities Negotiated. 
I MAKE A SPECIALTY OF 
INACTIVE INDUSTRIAL 


and all other Outside Securities. 
Quotation lists exchanged. 
Correspondence solicited. 


RICHARD D.WYCKOFF 
71 BROADWAY, NEW YORK, 
Formerly with Price, McCormick & Co. 


New York & Porto Rico Steamship Co- 
5% 20-Year Gold Bonds. 


Particulars on Application. 


EDWIN R. LANCASTER, 
New York. 


15 Wall Street, - ° 





Financial 


Harrisburg & Gettysburg 5s, 
Sault Ste. Marie Bridge 5s, 

Savannah Fla. & Western 6s, 
Silver Spr’gs Ocala & Gulf 4s, 
South Ry., Memphis Division, 
Spokane Falls & Northern 6s, 
Staten Isl’d Rap Transit 2ds, 


And all inactive Railway Bonds dealt in. 
F. J. LISMAN & CO., 80 Broad St., N. Y. 
Specialists in Uncurrent Steam RR. Securities. 
Members N.Y. Stock Exch. Tel. 2450 Broad 


PRICE, McCORMIOK & CO., 


Members New York Stock Exchange. 
70 BROADWAY, N. Y. 

Richmond Railway & Electric Ist 5s, 
Detroit Rapid Railway.2d 5s, 
Manhattan feet era Co. 6s, 
Cleveland & Sandusky Brewing 6s, 
Columbus Crosstown 5s, 
Minneapolis Brewing Stock and 7s, 
Nashawannuck Mfg. Co. Stock, 
Petersburg RR. “‘A’’ 5s, 1926. 
Norfolk & Southern Ist 5s, 1941. 


C. I. HUDSON & CO., 


Members of New York and Chicago Stock Exchanges, 


No. 86 WALL ST., NEW YORK. 
Telephone 5390 Cortiandt. 
K. C. Metropolitan 5s, 
K. C. Corrigan 5s, 
Denver Tramway 6s, 
Spripgfield Street 3, 4, 5s, 
Louisville Street 5s. 


H. I. Judson & Co., 


BROKERS, 


Amalgamated Copper, 
Otis Elevator Co. Stocks, 
Royal Baking Powder Pfd., 
International Steam Pump Stocks, 
National Salt Mfg. Co. Stocks, 
INDUSTRIALS, 
And all Miscellaneous Securities a Specialty. 
Continental Bank Bldg., 7 Nassau St., 


NEW YORK. 

W. HOBERGn, | Memoer en Tore sto 
American Writing Paper Co., 
American Bicycle Co., 

American Agricultural Chem. Co., 
National Enameling & Stamping Co., 
American Mutoscope Co., 


SECURITIES BOUGHT AND SOLD. 
FREDERIC H. HATCH, 


30 BROAD STREET, - NEW YORK. 
Telephone 1922 Broad. 














Syracuse, Rochester, Buflalo, Columbus, 
Milwaukee. Detroit, > tlamic Coast 
Electric Street Railways. 


SAMUEL H. BARROWS, 
38 BROAD STREET, 
Dealer in 
Municipal, Railroad, Traction and Gas Securities. 
Telephone, 2825 Broad. 


SPECIALISTS IN 
ALL STOCKS and BONDS 
NOT DEALT IN ON THE 
N. Y. STOCK EXCHANGE 
ALLEN, WOOD & McGRAW, 


Tel .6181 CORT 20 BROAD 8T., N.Y 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIES, 
40 EXCHANGE PLAOE, NEW YORK, 











Financial. 


OUR LIST CONTAINING 
QUOTATIONS FOR 
600 
Steam Railroad Bonds 


AND OUR 


“1900” 
INVESTMENTOIRCULAR 


ARE READY FOR DISTRIBUTION. 


Pfaelzer, Walker & Co., 


Boston, New York, Philadelphia, 
DEAL EXCLUSIVELY IN 


STEAM RAILROAD BONDS. 





$25,000 
KEOKUK & DES MOINES 


1st Mtge 5¢ Bonds. Due 1923. 


Interest guaranteed by Chicago Rock 
Island & Pacific RR. Co. 


For price and particulars apply to 


ROLSTON & BASS, 


16 AND 18 BROAD ST., NEW YORK. 


SIMON BORG & CO., 


‘BANKERS, 
20 Nassau Street, New York. 


High-Grade 
Investment Bonds 
And Guaranteed Stocks 


Descriptive Circular sent upon application. 


MALCOM & COOMBE 
6 WALL ST., NEW YORK. 
BRANCH OFFICE: 

Broadway and Greene Avenue, Brooklyn. 
Members of N. Y. Stock Exchange. 
ORDERS EXECUTED FOR 
Investment or on Margin. 
DEALERS IN 
GAS and INVESTMENT SECUBITIES. 


No. 





W. A. C. EWEN, 


Railroad Bonds and Guaranteed Stocks 
FOR INVESTMENT, 
Commission Orders Executed. 

Car and Engine Trusts Negotiated. 
Ten years’ e ence in the Financial and 


ent of Railroads, 
3 WALL STREET, - NEW YORK, 
- We Make a Specinity of _ 
BANK & TRUST CO. 
STOCKS. 


P. J. GOODHART & CO, 


Mempers N. Y. Stock ExcHANGE, 
88 WALL STREET. NEW YORK, 


J.G.ZACHRY, BONDS 


33 WALL STREET, NEW YORK.:=— 
INVESTMENTSECURITIES 
LOANS. 
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Financial. 





REDEMPTION 


OF 


General First Mortgage Bonds 


OF THE 


NORTHERN PACIFIC 


TRUSTEE’S (FINAL) 


Maturing Jan 


RAILROAD COMPANY. 


CALL NO. 
1900. 


25. 
uary 1, 





ae 


NOPICE m eB eAEeY GIVEN that Hight Hundred and Tinety oaks (898) ae the General First Mort- 
EGISTERED BONDS of the Northern Pacific Railroad 
ue fh. this “ay drawn for the Sinking Fund in accordance with the Texulroments re) 

the Trust, Mo: numbered as follows, viz: 


ar value of 


Compan 
Articles 11 


or a to 


$5,000 REGISTERED BONDS. 








1084 «=: 1568 629 1800 1883 29138 3778 4151 4541 4905 6324 6315 6875 18096 
1085 48= 1564 630 «#1801 1884 201t 38779 4152 4542 4927 5325 6316 6876 18099 
1036 «61566 631 1802 2024 2915 3798 4153 4543 4928 5368 6408 6877. 18174 
1087 4=— 1566 682 18938 2100 2016 3804 4154 4544 4935 5369 6441 6878 18208 
1148 =—1567 6383 1819 2136 2017 3805 4155 4545 4938 6371 6465 6906 8621-463 
1219 1568 684 1820 2187 2018 3806 4156 4546 4939 5372 6466 6007 20464 
1220 «=1569 718 1825 2133 2019 3808 4157 4547 4940 5373 6470 6908 2495 
1223 =: 1570 724 1826 2139 2920 3826 4158 4548 4041 5374 6472 6915 20496 
1252 48= 1571 744 1827 2140 2921 3827 4150 4519 4955 5275 6474 6933 20502 
1258 48=61572 745 1828 2141 2922 3828 4160 4551 4964 6376 64 6034 20503 
1301 §=1578 716 1829 2148 2028 3820 4161 4552 4065 6877 6574 6936 20509 
1844 1574 747 1830 2240 2924 3830 4162 4553 4990 5378 6575 6937 20510 
1845 1575 748 18381 2241 2925 3831 4163 4554 49091 5379 6576 6938 20617 
146 1576 740 «61832 2212 2026 3832 4164 4555 41992 5380 6577 6989 «= 3.518 
1847 =: 1577 750 1883 2248 2027 3337 4165 4556 40993 6382 6620 6048 20519 
1855 1578 751 1884 2244 2028 3888 4166 4557 4004 5383 6621 6951 20520 
1409 «=—:1570 758 1885 2308 2929 S376 4218 4558 4905 5384 6626 6981 20521 
1485 1580 753 1836 2322 2930 3982 4219 4559 4996 5885 6627 6882 20532 
1486 §=—:1581 754 1837 23824 2031 3005 4240 4560 49097 5386 6628 6091 20534 
1487 1682 755 1888 2495 2053 40387 4260 4561 4998 5387 6629 6992 20535 
1488 1683 756 1839 2535 3000 4067 4261 4562 4999 5388 6668 6998 20536 
1480 «1544 757 1840 2536 3001 4085 4322 4563 6010 5390 6669 6009 20537 
1490 81586 78 1841 2859 3002 4000 4436 4564 5029 5391 6673 7168 20538 
1491 861586 750 1842 4 3008 494001 4442 4565 51130 5406 6707 7164 20539 
1492 «= 1587 760 1843 3004 «64107 «4448 «= 4566 = 5031 5407 6708 7165 20540 
1498 «=: 1588 731 1844 2878 3006 4112 4446 4567 5032 5416 6710 7166 8 8=©20541 
1494 1680 762 1845 2874 3006 4118 4447 4568 56033 5417 6711 8609  20A83 
1495 1500 768 1846 2875 3088 4114 4448 4569 65034 5448 6712 8618 20684 
1496 = 1501 764 1847 2876 3046 4115 4449 4570 5035 5449 6713 8619 20859 
1497 «= 1502 765 1818 2877 3059 4116 4450 4671 6036 5450 6723 8724 20870 
1498 «=: 1508 766 1849 28378 30900 4117 4451 4572 6087 5464 6724 8725 20871 
1499 «= 1504 767 «+1850 2879 3008 4118 4452 4573 5048 5468 6725 8726 20872 
1500 1506 765 1851 2880 3009 4119 4453 4574 5049 5505 6759 8965 20878 
1501 81506 769 1852 2881 3100 4120 4454 4615 5050 5513 6774 9815 20874 
1502 1507 770 «61858 )«=62888)C 8106S 4122 «= 44550 4617S 5061 5518 6775 9923 20681 
1508 1588 771 1854 2883 38107 4122 4456 4631 65074 5519 6781 9924 20882 
1504 1 772 1855 2884 38108 41238 4457 4632 6078 5534 6782 9925 20883 
1505 1600 7738 1856 2885 31009 4124 4458 4633 6114 5538 6783 «12827 = 20884 
1506 1601 774 1857 2886 3110 4125 4450 4634 5127 5539 6784 12329 20000 
1507 1602 775 1858 2887 S111 4126 4460 4647 56150 5540 6749 «=:12834 = 20001 
1508 1608 776 41850 2888 3112 4127 4461 4719 65151 5541 6800 12335 20002 
1509 81604 777 «1860 2889 3118 4128 4462 4720 5152 5542 6802 12365 20008 
1510 1606 778 1861 2800 3114 4129 4468 4728 5183 5583 6803 12304 20004 
1511 1606 779 1862 2801 31156 4130 4464 4805 5184 5614 6804 12407 20005 
1512 1607 7380 18638 2802 3116 4131 4465 4806 5190 5615 6805 12108 20006 
1518 1600 781 1864 2803 3117 41382 4487 4807 5243 5638 6806 12409 20007 
1514 1610 782 1865 2895 3306 4133 4521 4308 65250 6651 6809 12410 20908 
16515 = 1611 783 1866 2806 3302 4134 4523 4509 6251 6670 6810 12411 20009 
1616 §=1612 78t 1867 2807 3397 4135 4526 4810 6252 6671 6816 12412 20014 
1517 = 1618 785 1868 2808 3398 4186 4526 4811 65253 5687 6817. 12413 «= 20815 
1518 1614 736 1869 2399 3500 4137 4527 4812 5207 5688 6825 12414 20917 
1519 1616 787 1870 2900 3575 4138 4528 4813 5298 5689 6826 12415 20v18 
1520 «1616 788 1871 2901 3579 4130 4529 4814 6209 5747 6827 «12416 3820019 
1521 = 1617 749 1872 2002 3500 4140 4530 4815 5300 5749 6R34 12417 20086 
1522 1618 790 18738 2003 3591 4141 4531 4816 5301 5761 6885 «6912418 20837 
1523 «1619 7901 1874 2004 3595 4142 4532 4817 5302 5762 6836 12419 20989 
1524 1620 792 1875 2905 3616 41438 4533 4818 56303 6840 12423 820041 
1525 = 1621 703 1876 2906 3617 4144 4534 4819 6304 6204 6841 812424 20042 
1526 41622 704 1877 2007 3680 4145 4535 4820 6305 6213 6842 «418063 20043 
1527 =: 1628 705 1878 2008 3681 4146 4536 4821 5306 6218 6843 18064 20044 
1528 8= 1624 796 1879 2009 3635 4147 4537 4822 5312 6280 6844 18080 20045 
1530 §=1625 707 1880 2910 3785 4148 4538 4823 5313 6281 6845 18081 20046 
1581 1626 1798 1881 2911 3776 4149 4539 4824 5320 6282 6871 18082 20047 
Ly i 1709 «61882 «629120 8777) 4150 «= 45400 = 4875S S21 629% 6872 18085 20948 
1 B28 


All the outstanding bonds (both coupon and registered) issued under said mortgage have now been calied 


=a 


CENTRAL TRUST COMPANY O 
to “CENTRA 


F NEW YORK, 


holder of any of the bonds above designa 


L TRUST COMPANY OF NEW YORK, TRUSTER, 
The iobenet on the above bonds will cease 4 _— after January eh 
An . upon presentation and surrender thereof, may receive 


ion. 
bande 8 above designated 2. be paid at 110 and accrued interest on presentation at the office of the 
No. 54 Wall Pee sed Vork, and should be assigned 


R REDEMPTION.” 
1900. 


payment at any time prior to January 1, 1900, at te: rate of 110 aud interest accrued to date of presentation. 
CENTRAL TRUST COMPANY OF NEW YORK, TRUSTEE. 


By G. SHERMAN, Vice-President. 
York, November 13, 1899. 


New 
We, the eet. . hereby certify that the 898 Registered Bonds were docipanted by lot in our pres- 


enee as above stat 


FRED. C. RANDALL, 
With er Trust Company of New York. 


H. KENT, 
Of the asia Pacific — Company. 


FRANK B. 8M 
Notary Public, ay York County. 








TheNorfulk& Western Ry. Co. 


Treasurer’s Office, 
ROANOKE, Va., December 9th, 1899. 
Te the Holders of 
Seuthside Railroad Company Cousolidated 
Mertgage Third Preferred 6 per cent 
Bonds maturing January ist, 1900: 
You are hereby notified that the said bonds will be 
purchased at par, at maturity, by the 
MERCANTILE TRUST COMPANY, TRUSTEE, 
at its office, 
No. 120 BROADWAY, NW YORK CITY. 
The matured coupons will be paid on presentation 
at the said office. WM. G. MACDOWELL, 
‘Treasurer. 


PINE-TIMBERED LANDS. 


On February 20th, 1900, bids will be received in 
Jackson, Miss., forthe Yellow Pine Timber, or for 
the land and timber, belonging to the University of 
Mississippi, and located in Harrison and Jackson 
Counties, Miss. Over 20,000 acres in compact, hesv- | 
ily-timbered and splendidly located tract. 

Write for maps, with full description and estima- 
tion, to 

R. B. FULTON, Chancellor, 
University, Miss. 





NOTICE TO HOLDERS OF 
| COLLATERAL TRUST BONDS OF 


Baltimore Traction Companv 


The holders of the collateral trust bonds of the 
Baltimore Traction Company, agzregating $750,000, 
issued January first, 1895, and maturing on January 
first, 1900, are hereby notified that the principal of 
| the same will be paid at the Banking-House of 
Alexander Brown & Sons on and after January first, 
1900, on presentation and surrender of such bonds, 
under the terms of the mortgage securing the same. 

BRIGGS C. KECK, Treasurer, 
| _The United Railways & Miectric Ce o. of Baltimore. 


'R. A. Lancaster & Sons, |- 
BANKERS, . 
| No. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
| SECURITIES. 


Southern Securities a Specialty. 








Financial. 


TO THE CREDITORS OF 


HARPER & BROTHERS. 


The undersigned, representing nearly fifty per 
cent of the claims against Harper Brothers, have 
consen'ed to act as a Committee to reorganize the 
affairs of the Company. 

A preliminary agreement has been filed with the 
State Trust Company, and creditors are requested 
to become parties thereto. When, inthe judgment 
of the Committee, a sufficient number of creditors 
shall have depo-ited their claims under the agree- 
ment, a plan of reorganization will be prepared and 
submitted. 

Copies of the agreement may be obtained from 
the State Trust Company, 100 Broadway, or from 
any member of the Committee. 

Dated New York, December 27, 1899. 

ALEXANDER E. ORR, 
Chairman. 

WILLIAM A. NASH, 

STEPHEN BAKER, 

WM. M. LAFFAN, 

AUGUSTINE J. SMITH, 
Committee. 





H. B. BERRY, 

Secretary, 100 Broadway. 
ADRIAN H. JOLINE, 

Counsel. 


~ 


Richard V. Harnett& Co. 


AUCTION SALE 


Stocks and Bonds, 
Tuesday, January 2, at 12:30 P. M. 


At the New York Real Estate Salesroom, 
No. 111 Broadway. 


(For account of whom it may concern.) 


100 shares Macon & Brunswick RR. Co., $100 each. 
35 shares Commonwealth Insurance Co., $100 each. 


By order of Charles H. Ludington, Jr., Assignee of 
Sutton & Co. 

Certain Book Accounts and other assets,a hst of 
which will be read at sale. 


Lists at Auctioneers, 71 and 73 Liberty Street. 


N. B.—Sales should be received by noon on Friday 
to ‘get the benefit of advertising in this Paper. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W. F. REDMOND. LOUIS MESIEBR 
Office. No. 34 Pine Street. N. ¥. 


Municipal and Corporation 
BONDS 
To net the Invester 
3 to 5% Per Cent. 
Lists sent on application. 


W. J. HAYES & SONS, 


111 Congress Street, Boston. 
31 3 Superior St., Cleveland, oe 








FEARON & CO., 


BANKERS AND BROKERS, 
511 Chestnut Street, 


PHILADELPHIA. 
INVE MENT SECURITIES. 
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Dividends. 


Dividenis, 


Dividends. 





OX HUNDRED AND pd i 


per share), = also a special dividend 
of TWO PER CENT ($2 00 per share) as an = 
oy ee of current profits, were declared, p 
7 as 2, 1900, i of all taxes, to stockbold- 
: registered a’ = aie wee mead 15, 1-99. 
’ Cheeks for these dividends will be ma 
Notice is hereby given that the jan a books for 
Subscription Receipts for new stock will close 
on December *6, 18998, at 3 P.M. Interest from the 
date of t payment of the repective talments to 
Decem 1, 1899, inclusive, at the rate of % per 
cent per annum, will be paid on and after ees =e 2, 
190u, to holders of such Subscription Receipts 
regis'ered on the en one ibe. ae December 
26, 1894; after Januar 7 e receip's will be 
; exchangedf r full-paid L.-, titled to participate 
in diyidends thereafter declared. 
WILLIAM N. ELY, 
jurer, 





Philadelphia, December i4, 1899. 


St. — & Grand Island Railway Co. 


38 BROAD ST., NEw YORK. December 28, 1899 

At ameeting of the Executive Committee’ of the 
Board of Directors, held this day, a dividend of 
TWO P@&R CENT on the First Preferred Stock of 
the Company was declared, payable January 31, 
1900, to the holders of record of the First Pre- 
ferred Stock at the closing of the transfer books on 
January 15, 1900. 

The transfer books for First Preferred Stock will 
close January 15, 1900, at 3 P. M., and will reopen 
February 1, 1900, at 10 A. M. 

W. S. WILSON, Secretary. 


54 WALL STREET, N. Y., December 28, } 

The above-mentioned dividend of TWO PER CENT 

, to holders of 

t the close of businesson January 15, 190°, 

on the oh of the Voting Trustees for Certificates 

of First Preferred eee of the St. Joseph & Grand 
Island Railway Com 

The éremator books of the Voting Trustees for Cer- 

tificates of er Preferred Stock will close Jan- 

uary 15, 1900, 2 P. M., and will reopen February 
1, 1900, ‘at 10 "4 M. 

CENTRAL TRUST COMPANY OF NEW YORK, 

Agents for Voting Trustees. 


HE AMERICAN, TOBACCO co MPANY, 


FIFTH A 
w YORK, December 27th, 1899 
A quarterly dividend of 2 per cent has been de- 
clared on the Preferred Stock of this gd pay- 
able at the Farmers’ & Trust Company, 
William Street, New York City, on the ist day oi 
900, to the holders of the ferred 


be 
re will reopen on ‘ebruary 2d, 1900, at 10¢ ‘loss 
ow GEORGE ARENTS, Treasurer. 


[as AMERICAN BTORACCS COMPANY, 


g 4 wre ORK, December 27th, 1899. 
A dividend of one and one-half per cent (134%) 
has been declared on the pammes Stock of this 
Company, payable at the Farmers’ Loan & Trust 
Co., 20 William Street, New York City, on the at 
day of February, 19(0, to the holders of the Com- 
mon Stock of record on the 15th dayof January, 


1 
The transfer peeks for the Common Stock will be 
closed on Jan h, 1900, at 3 o’clock P. M., — 
will reopen on Fe! od 2d, ‘1900, at 10 o’clock A. M 
GEORGE ARENTS, Treasurer. — 


THE OREGON Re. & NAVIGATIO’ CO. 
w YORK, I'ecemcer 14th, 1899. 

A dividend of TWO DOLLARS 
SHARE on the Preferred Stock of this Company 
been declared, payable at the Treasurer’s Office, 
Equitable B Brosdway, New York. on 
and after poems *2, 1900, to the holders of Pre- 
ferred of record at the close of business Dec- 








erred Stock transfer books will close for 
this dividend at the office of the Central Trust Com 
any, New York, December 2), — at 8 o’clock P. 
.. and reopen at 10 o’elock A. M, J: anuary 3, 1900. 
ALEX. MILLAR, Asst. Secretary. 








NORFOLK € SOUTH ERN ER. co., 
NEw YORK, December 19, 189v. 


DIV IDE 
a yr de orn of ONE PER CENT upon the 
capital stoc Company has been declared, 
reg | ee “in 1900, at the office of the At- 
Trust Company, No. +9 William St., New York 

t Dec. 30, 1899 


December 30, 18g9, and 
reopened January 11, 1900. By order of the Board of 


Directors. 
CLARENCE MORGAN, Treasurer. 


CHICAGO_ INDIANAPOLIS LOUIS- 
VILLE RAILWAY ce 
No. 80 BROADWAY, NEW YORK, Dec. 26, 1899. 
Coupons of the First peortan Bonds ‘of the 
Louisville New Albany & Chi way Company 
and the coupons of the —_ od, mortgage Six and 
Five Per Cent Bonds Company due Janu- 
are}. 1¥00, will be ia at the office of J. P. Morgan 


& Co., 23 Wall St., New York. 
d. A. HILTON, Secretary. 
bias co LORADP MIDLAND RAILWAY 


New oy 4 eam 29, 1899. 

Coupons from first mortang?. Bence of this 
Company, falling due January Ist, 1900, will be paid 
on and nd afier that date at the Central ‘Trust Compa- 
ny, 564 Wall New York. 

Coupons from ai pment Bonds, Series B, 
due January 1, 19:0, ana principal of all remaining 
bonds of this series, oa Raptnoing: January ist, 19vv, 
will be paid at the e time and place. Interest 
on said ia Kauipmeny i ‘Bonds will cease on January 


ist, 1901 
OSCAR BUNKE, Treasurer. 
HODE Ish AnD PERHING HORSE- 











od ge taf AS 
Pi. a — of the Boar Directors held this 
a quarterly dividend of ‘ONE ay PER CENT was 


pred teh on the Preferred ck of this Company. 
payable January oy 1900, to Stockholders o 
record January a 
ARLES R. STARK, Treasurer. 
Provipewon. 7 R. L, December 21, 1899. 


THE FOLLOWING COUPONS ARE DUE AND 
PAYABLE AT THE BANKING-HOUSE OF 


N. W. HARRIS & COMPANY, 


JANUARY 18ST, 1900. 
Albuquergue, N. Mex., Funding. 
Beaverhead Co., Mont., Refunding. 
Centreville, Ia., Funding, Refunding. 
Cheney, Wash., Funding. 

Clallam Co., Wash., School District ¥o. 3, 7. 
1 District ce 
Funding and Refun 
, Ala., Road. 
Cuthbert, x he See Sean, Water-Works. 
Day Co., So. Dak., Kefund:ng. 
Doug las Co., Ore., School District No. 22 (Drain) 


Seb hool Building. 
Elbert Co. eurt-House and Jail. 
Elmwood, ‘Tis. Water. Works. 


Evergreen Park, llls., Drain and Sewer. 

Fayette Co., Ky., Funding. 

Fisher, Minn., Refundi 

Fort Madison, Ta., Refunding. 

Fallatin Co. Mont. ., Funding. 

alveston, ous. 

farlan. Ia., Indsoende: t School District. 
eard "Ga. ee se. 

lot Springs, So. Dak., School, City a 

waca, Wash., Schooi Fern ct No 

Indianola. ia, ‘Independent District Refunding. 

King Co., Wash., School Distri 0. 

King Co. Wash.. School District No. 18 (Columbia.) 

Lake Co., fe. Dak., Refunding. 

, Refund ng. 





jpnjeslenipi 
g 








. 16. 
Lyons City, Giinton, Ia., Independent School Dis- 
trict School House. 
McLeansboro, Ills., Water Works. 
Macon Co., Lii., Court House. 
Madison, So. Dak.. Board of Education. 
Manson, Ia., Wa ter-Works. 
Martinsvii le, tnd., Water-Works. 
Maywood, fils., Village Hall and Fundin 
— Co., Mont., Funding, Renewal or Refund- 
ing 


Missoula Co., Mont., fchost District No. 1 Refund- 
ing, School District No. 3, pepoet District:No. 6. 

New Orleans Kdison Electri 

Odebolt, [a. (Sac Co.) Water-Works Refunding. 

Ottawa, Ills. Gas Light & Coke Co., ist Mo 


Otter Tail Co., Minn., Refundin 
Owoss°, Mich, Union School District School Build- 
ing, Water Works. 





age 

















No, 3. 
orks. 
Water-Works. 


No.1, 


5. 
28 (Elgin) Re- 






ater-Works. 
District” School Building, 







District. 
U 1900. 
were Iils., 
UE JAN A 15TH, 1900. 
Bagene, Os Ore., 


town, ee Independent School District Re- 


fun —y-* 
Mou t Ple: easant, Vile. Be per~ Works, Refunding. 
Hiverdaie, lls Village Hal 
dion District i so 


Sauk Contre, 

ANUAK uy 16TH, 1960. 
ss Comer Bones 1900. 

Pierce Co., Wash., School District No. 1 (St llacoo 
UE JANUARY 19TH, 1s000 
Windom, Mane Electric Light, Water Works, and 


Sewerage. 
TE JANUARY 20TH " 
Albert Lea, Minn , School District, Hetanditg. 


NATIONA oo 

















TUBE comvANY. 
26 Cortlandt Stree 
YORK, November 21st, 1899. 
PREFERRED STOCK DIVIDEND NO. 2. 

At a meeting of am Board of Directors 5 hela this 
day, a yearly dividend of one da three- 

quarters r combemn + n the Preferred Capital Stock 
of the * ‘ational Tube Company was declared out of 
the net profits of the Company, payable January 24, 
1900, at the offices of me mpany, No. 26 Cortlandt 


Street, New York Cit 
Preferred 8 Transfer Books ‘er be closed 
5th, 1899, of 18 oeock M.. 8 


on December 1 will re- 
main closed until January 4 —_ 1900, at 10 orlock A.M. 
F. LUKE, Treasurer. 


PRESSED STEEL CAR COMPANY. | 
OF ANNUAL MEETING. 
71 FE nal Yor! m) 


y will of 
1900, at 12 o’clock noon, at the office Of the 


be held on the 9th a 
company, 248°. hington Street, J Ni 
ashington eet, Jerse’ 
Sersey, ey. for the purpose of electing a Board 0 ieee 


as and for the transaction of such other Sustmese 

may properly come before the meeting. e trans- 

fer bvoks of the company, for both preferred and 

common stock, will be closed from three P. M. on De- 

cember 14th, 1899, until 10 A. MJ January 15th, 190v. 
W. C. DE ARMOND, Sectetary. 


- GENERAL ¢ CHEMICAL COMPANY, 
The Board of Direct: bP aang) ery 





New 

re have yt a P Xm 

Seerceety dividend Ont ONE A ALF PER R 
ENT ween the preferred BJ pe of the Gen- 

eral Chemical Company, payable January 2d, 1 

at the office of the Treasurer, No. $2 Liberty Street, 

New York City. The preferred stock transfer books 

will be closed from December 22d at 5 P. M. to Jan- 


uary 3d at 10 A. M. 
JA 8. iL « MORGAN, JR., Treasurer, 











r hes Other Dividends see Pages ix and x. 





TO THE HOLDERS OF 
St. Louis Southwestern Railway Co. 
2d Mtge. Income Bond Certificates. 


Notice is hereby given that on and after January 
2d. 1900, interest will be paid on the above certif- 
icates at the rate of $16 78 on each $1,000 certificate 
upon presentation and surrender of the coupons 
maturing January Ist, 1900, at the office of the un- 
dersigned, at 120 Broadway, New York City. 

THE MERCANTILE TRUST COMPANY, 


By H. C. DEMING, Vice-President. 


Knickerbocker Trust Co. 


234 Fifth Ave., 
Branch Office, 66 Broadway, 
New York, December 12, 1898, 





The Board of Directors have this day declared a 
semi-annual dividend of THREE AND ONE-HALF 
PER CENT from net earnings on the capital stock 
of this Company, payable Jan. Ist, 1900, to stock- 
holders of record of Dec. 20, 1899. Transfer books 
will close December 20, 1899, at 3 P. M., and reopen 
Jan’y 2, 1900. 

ALFRED B. MACLAY, Secretary. 





UNITED STATES OF MEXICO 
5% Consolidated External Gold Loan of 1899. 
23 Wall Street, 
New York, December 28, 1899. 
Three months’ interest dve January 1, 1900, on 
bonds of the above issue will be paid on and after 
January 2, 1900. Holders of our temporary certifi- 
cates representing said bonds may collect such in- 
terest upon presentation of the certificates at our 
office, in order that payment may be stamped 


thereon. 
J.P. MORGAN & CO. 


UNITED FRUIT COMPANY 
BIVIDEND NO. 2. 


A quarterly dividend of two and one-half per cent 
has been declared upon the capital stock of the 
United Fruit Company, payable January 15, 1900, at 
the office of the Treasurer, 60 State Street, Boston, 
Maas., to stockholders of record at the close of 
business December 30, 1899. 


CHARLES A. HUBBARD, Treasurer. 


The Erie Telegraph & Telephone 
Company. 
DIVIDEND NO. 65. 

A quarterly dividend (No. 65) of one and one- 
quarter per cent will be paid by check mailed to 
stockholders January 8th, 1900, that are of record 
at the close of business December 30th, 1699. The 
stock books will be closed at the close of business 
December 30th, 1899, and opened January 8th, 1900. 

CHAS. A. GRANT, Treasurer. 


TENNESSEE BONDS. 


The interest maturing January Ist on $18,666,600 
3 per cent bonds of the State of Tennessee will be 
paid at our Banking House, 16 and 18 Wall Street, 
or by the Treasurer of the State, at Nashville, ON 
DECEMBER 29th, without rebate. 


LATHAM, ALEXANDER & CO., 
Fiscal Agents, State of Tennessee. 


New York, December 28th, 1899. 











HE WASHINGTON TRF COMPANY 
F THE CITY OF NEW Y' 
280 BROADWAY, a YORK, Dee , 1899. 
stastividend of FIVE PER CENT on the capital 
stock of this company tant tint av, bees declared, 
v Jan’ Aad 900. Transfer 


books ¢ on and 
—-y close o n December 23a and reopen Jan- 


‘" FRANCIS H. PAGE, Secretary. 


Office of the 
MARYLAND COAL CO. 











yab! 
Preferred stockbo! ders of rec- 


1899. 
ks close December 18th, 1899, and 
reopep , A ed, 

Checks will be mailed. 
H. B. NEDHAM, Treasurer. 





THE UNION BAG i PAPER OOMPaxy: 


1D THREE 
A dividend of ONE AND THR. yy: TERS 
PER CENT on the preferred mask ot this pond 





pn A has been declared pay: le on and after 
anuar Lat, B00, fe {o's stockhold re of record at the 
close of bi ess 0 meng ath, T: fer 
books will close on "December ee] at 3 o’clock 
P. M, and reopen_on Janu 24, i000, at t10A. M. 
FRANK W. URN, Secretary. 
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THE CHRONICLE. 


ix 








Dividends. 


Dividends. 


Financial. 





The Farmers’ Loan& TrustCo. 


16, 18, 20 & 22 William Street, 
New York. 


COUPONS AND DIVIDENDS DUE IN JANU- 
ARY ARE PAYABLE AT THIS OFFICE 

ON AND AFTER JANUARY IST, 1900, AS 
FOLLOWS 

Alabama Great Southern RR. Co. 1st Mtge. 6 
per cent. 

American Fire Engine Co. 

Anderson Electric Street Ry. Co. 

Albion Water Works Co. 

Butler Water Co. 

Bath Water Co. 

Bismark Water peupply Co. 

Buffalo Creek 

Caro Water Works Co. 

Carolina Central Railroad Co. 

Charleston, W. Va., Water Works Co. 

Chetaneens \ Water Works Co. Cons’d Sinking 


Mtge. 
Consolidated Street . .» Memphis. 
Consumers’ Gas Co. Debentures. 
Commercial . able Co. 
Connellsville Water Co. 
Cortland Water Works Co. 
Consumers’ Park Brewing Co. 
East St. Louis, City Water Co. of 
Eastman’s Freight Car Heater Co. 
Evansville & Terre Haute RR Co. 
Evansville & Indianapolis RR. Co. 
EvansvilleTerre Haute & Chicago RR, Co. 
Faribault Water Works Co. 
ae Mohawk Ilion & Frankfort Electric 


Hudson River Water aes & Paper Co. 
Huntin; <4 suerte 


Ithaca 
Indiana Block t Goat RR. Co. 
Jefforsonvilie Madison é& Indianapolis RR. Co 
effersonvilie m & In . 
Kankakee Water Co. 
Keokuk Water Co, 
— Water pe 3 


La Cresse, City 
Lapehmont yacht: Club, 2nd eee 
Lake Superior & Works Oo. Ry. Ce. 


Meridian Water Wo 
Extension ist Mtge. 
and Q. 





Mobile & Ohio RR. Co 
Mobile & Ohio Car Trust R. 
Mosler er RR, 


Mobile Li Co. 
Cincinnati Bridge Co. 
go Valley RR. Co. 
pie posing Oswego & Fox River Valley RR. Co. 
Olean N. Y. Water, Sewer and Improvement 


Bonds. 
Omaha Water Co. 
Pensacola Water Works Co. 
Portsmouth & Suffolk Water Works Co. 
6 > 
8. 


Co. 

South Yuba Water Co., Con’d \~— 

Staten Island Midland R. R. 

Bee a 4 born Water Works Gc Co. 

Terre Haute & Indianapolis R. R. Co. 

Terre Lang & Logansport R. R. Co. 

Texarkana Water Co. 

Third Avenue R. R. C». 

Toledo, Walhonding Vailey & Ohio R. R. Co. 

Toledo Peoria & Western R’y Co. Registered 
Interest. 

Urbana Water Works Co. 

Union Stock Yard & Transit Co. 

Union Depot, C »lumbus, Ohio. 

Vanderburgh County, Ind. 

Vicksburg Bhevenport & Pacific RB. R. Co. 


Warren Wa 

Washington & Columbia River R’y Co. 

West Side R. R. Co. of Milwaukee. 

WwW ms “& Son, E. T., of Duluth, Minn. 
JANUARY 5, 1900. 

Detroit Hillsdale & Southwestern R.R. Co. 

Dividends. 

JANUARY 10, 1900. 

Joliet & Northwestern Indiana R. R. Co. 
JANUARY 1, 


1900. 
Minneapolis ae Minnetonka & Minne- 


apolis 8t. R’ 
st Paul City R's 
Louis ater Co. 


iana 
JANUARY 20, 1900. 
Pekin Water Cu. 


yFFICES | oF THE ATLANTIC _& DAN- 
dt Fat COM 


No K, VA., nossaberte 20th, 1899 
roeneen No. Ly ous tan. tp of this Company’s 
after that 


Gold let 3000 will be paid on and 

ate at the offices of the Mercantile ‘Trust 

Company, Broadway, in the City of New York 
4 a the London and Westminster Bank, Lon- 

on, q 
- ADAM TREDWELL, Treasurer. 
ITCHBURG RAILROAD COMPANY. 
Dividend No. 103. 








A DIVIDEND of TWO per cent upon the Pre- 
ferred Stock of this company will] be paid a. 15, 
ose of busi- 


1900, to stockholders of record at the 
ness Dec. 30, 1899. 
The transter books will be closed from Jan. 1 
to Jan. 15, 1900, both inclusive. 
DANIEL A. GLEASON, Treasurer, 


TRS PER en & RIO GRANDE RR. CO. 
Directors has t! is cay declared a 
My dividena of TWO (au) PER CENT out 
4 earnings on the Preferred Capital Stock, 
aa le January 15, 1900, 
transfer books of the preferred stock will close 
at 12 o’clock noon, on January 6, and reopen on the 
morning of January 17, 1900. 
Ge Chairman of the Board. 
of the 
New York, Dec, 14, 1899, 








Winslow, Lanier & Co.. 17 Nassau St., 


EW YORK CIT 
HE INTRREST AN ND DIVIDENDS ON ON THE 


T ae 
FOLLOWING BONDS AND 8 PAY- 
ABLE AT OUR BANKING- HUUSK ON RIND AF 
TER JANUARY 2D, 1900: 


.Ind., Court House 5s, 

Bedford, Ino., Se 100 

Cleveland & Putswore’ RR. Co. Gen'l — 434s, 

Columbus, Ind., Consolidated Fundin 

Cigveland & Mahoning Valley R’y. Co. Consolidated 

e 5s; Regisiered 5s, 

Dunkirk, ind, Street Improvement. 

Evansville, Ind., Funded Debt Loan 5s, 4s, 4s: 
Water Works 6 


Grant County, Ind., Gravel Road 6s, County 5s, 
Grand Rapids & Indiana RR. Co. First Mortgage Ex- 


tended 
Gas City, 1: d. * nding 6s, 
Hancock Oounty, Ind. ounty y diss. 
ee Ind., Funding 4s, Southern Park Pur- 
chase, Kefund mg 4s, Series D, Improvement 4s. 
SS Ukonite Co., Ltd., Debenture 6s. 


Jasper County, Ind., Count a 
—— Coun Ind., Funding 
Louisiana N Nat. Bank,” New oe... Dividend—4 per 








5s, Constitutional 4s. 

5s. 

int Barhenep 6s. 
8. 






Grant Co., 
Hancock Oe., 


Jasper County, Ind., 
‘OFFICE OF THE 
Northern Pacific Railway Company. 


Mills Building, New York, Dec. 13, 1898. 


At a meeting of the Board of Directors, held this 
day, there —— declared from the net earnings of the 
ya vided of ONE PER CENT on the 
er tock of the Company, and an extra divi- 
end of ONE PER CENT on said common stock, 
pots be paid Feb. 6, 1900, to the stockholders of 
tary 11, 1000 the closing of the transfer books on Jan- 


A purpose of such dividends, the ae 
a. 4 of this Company will be closed at 3 P. M. 
= 11, 1900, and will be eepenee at 10 A. x 


. 28, 
ONURTHERN PACIFIC RAILWAY COMPANY. 
By GEORGE H. EARL, Secretary. 


23 Wall Street, 
New York, Dec. 13, nai 
The transfer books of the Voting Trustees f 
Common Stock Trust Certificates of the NORTH. 
ERN PACIFIC RAILWAY COMPANY wiil close 
on Jai B10. 


On Feb 1900, the Votin ‘Trustees will be 
repared 7 élutribuie theabove vGends, egstogat- 
ing two cent Cie 4 men x of t Ay 
pany, when received by them, among the parties en- 
titled th as the same appear 0: of record on their 
book when closed as above. 


J. P. MORGAN & CO., New York. 
DEUTSCHE BANK, Berlin, 
Agents fer Voting Trustees. 


ESTERN GAS COMPANY. 


EW YORE, Dec. 23, 1699. 
a meeting of ay of Directors held this 

a a@ semi-annual Gividend of THREE PER CENT 

tock of oe empany was duly 


we the capital s 
declared fer books January 20,1 
The trans: seems of the Company will be closed 
and checks will be mailed to all 


on January 5, 1900, 
stockholders of record of that date 
The books Il be renpened om January 22, 190). 
ROBERT M. MURRAY, Secretary. 
NEW ‘YORK £ aes ens «& ELEC- 


Coupons due sn ary Ist, 190, on the First Mort- 
gage Bonds of the above m pany l_ be paid on 
and after that —~ at A office of S Union Trust 

Company of ment ork 
EWIS B. GAWTRY, Treasurer. 
N ew York, December 29th, 1899. 








For Other Dividends see Pages vill and x. 





CHAS. T. WING & CO., 
BONDS. 


18 WALL STREET, NEW YORK. 





Frank E. Wing, Henry A. Glassford. 
Edward N. Gibbs, Special. 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 


Telephone; Broad Street, 
1875 Cortlandt. NEW YORK. 





$500,000 
KNICKERBOCKER 
BUILDING, 


INCORPORATED, 
42 Per Cent 1st Mortgage Gold Bonds: 


Interest Payable Quarterly. 
DENOMINATION, $500. 


Principal and Interest Payable at the effice - 
of the 


Knickerbocker Trust Company. 
Bonds may be registered in name of owner. - 


Payable 15 Years after date, but re- 
deemable after 10 Years at 102}. 


Trustee of Mortgage and Fiscal Agent: - 
KNICKERBOCKER TRUST CO. 
Attorneys for the Corporatien:- 
Messrs. COUDERT BROS. 


Secured by first mortgage on the lands, building 
and rents of the property situated on the north- 
west corner of Fifth Avenue and 27th Street, New 
York City, known asthe Knickerbocker Building, 
being No. 234 Fifth Avenue and Nos. 1, 3, 5, 7,9 and 
11 West 27th Street, containing 4,245 square feet of 
ground. 

The present market value of the property is con- 
servatively placed at $700,000, and is steadily in- 
creasing. For a number of years the building has- 
realized a net profit of 434% on $700,000. The loca~ 
tion is just north of Madison Square, and is consid-- 
ered by the best real estate experts to be one of the’ 
choicest corners in the business centre of the city. 

The building is occupied by the most desirable 
class of permanent tenants. For 15 years the prin- 
cipal tenant has been the Knickerbocker Trust 
Company. 

The officers of the corporation will be selected 
from the following Board of Directors: 

HON. GEORGE CROMWELL, President of the 
Borough of Richmond, N. Y. City. 

ERNEST FLAGG, Architect, N. Y. 

FREDERIC R. COUDERT, JR., of Coudert Bros. 
Attorneys, N. Y. 

H. RB. DREW, Real Estate, N. Y. 

CHARLES H. WHITE, of C. H. White & Co., N. Y 

The bonded debt is limited to $500,000 with inter- 
est charges_of $22,500 per annum. 

THE PROPERTY FOR A NUMBER OF YEARS‘ 
UNDER CURRENT LEASES HAS YIELDED 
OVER $10,000 PER ANNUM, WITH TAXBs, IN- 
SURANCE, REPAIRSSAND OTHER EXPENSES: 
OF $38,500 PER ANNUM, LEAVING A NET REV- 
ENUE TO THE PRESENT LESSOR AND LESSEE 
OF $31,500. FOR THE YEAR 1898-99 THE NET 
INCOME WAS 831,682. 


PRICE 101 AND INTEREST... 
Special Circular on Application. - 


C. H. WHITE & CO., 


BANKERS, 
71 BROADWAY, NEW YORK. 








The Atlantic & Danville 
Railwav Company. 


Redemption of $1,500,000 1st Mortgage 
5% Gold Bonds. 


Notice is hereby given that, in accordance with 
the provisions contained in the Ist Mortgage 5% Gola’ 
Bonds of the Atlantic & Danville Railway Company 
dated Ist January, 1895, the said Company intends 
to and will redeem each and all of the said Bonds 
on presentation and surrender at the Offices of the 
Mercantile Trust Company, No. 120 Broadway, in 
the City of New York, on the 29th June, 1900, pay- 
iog the principal and interest due up to the Ist day 
of July, 1900, and holders of said Bonds are hereby 
invited to present and surrender them at the above 
offices accordingly. 

The interest on the said Bonds will cease from and 
after 30th June, 1900. 

THE ATLANTIC & DANVILLE RAILWAY CO. 
By ADAM TREDWELL, Secretary. 
Norfolk, Va., Decemoder 14th, 1899. 





€ opartuerships. 





MR, AUBERT J. ERDMANN 
Has og INTEREST IN OUR FIRM FROM THIS 





DA 
HAULE & STIEGLITZ. 
New York, Jan. 1, 1900. 
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The Pennsvlvania RR. Co. 


OFFICE OF THE TREASURER, 
GENERAL OFPICE, PHILADELPHIA, Dec. 18, 1899. 


To the Stockhulde:s of the Pennsylvania 
RR. Co.: 

At a meeting of the Board held this day the fol- 
lowing resolution was, on motion, adopted : 

“Resolved that, for the purpose of providing a 
portion of the necessary capital for construction and 
equipment expenditures cuiing the year 10 
on the main and leased lines and branches, 
and for other corporate purposes, the privi- 
lege be given to stockholders of the Com- 
pany to subscribe, at par, between December 
27, 1899, and January 2th, 1900, on which 
latter date the privilege will cease, for ten 
per cent of their respective holdings as they 
stand registered at three o’clock P. M. on De- 
cember 25, 189 The privilege of subscrib- 
ing may be sold by any stockholder. Pay- 
ment in full for such s'ock may be made after 
January 14th, and must be made not later than Jan- 
uary 20th, 1900, Receipts, which will also be nego- 
tiable, will be given, bearing interest at the rate 
of five per cent from January 2th to May Ist, 1900 
(being 70 cents per share), at which time said re- 
ceipts will cexse to bear interest. Certificates for 
the new stock will be delivered on and after May 
Ist, 1900, on surrender of the receipts. Receipts 
covering fractions of shares will be converted into 
stock when presented in multiples of fifty doliars, 
All receipts must be presented fur conversion before 
January Ist, 1901, on and aft«r which date they will 
only be redeemed, at par, in cash.” 

Blank forms giving the pariiculars of the pay- 
ments as above recited, forms of subscription and 
allotment of privilege, etc.,can be obtained on ap- 
plication at this office afier Dec mber 20, 1849. 

Stockholders de-iring their new certificates for full 
shares by Msy Ist must deposit their receipts witb 
the Transfer De; artment of the Company on or be- 
fore March 15, 1900. For all receipts for full shares 
deposited afcver that date ard four all fractional re- 
ceipts Certificates will be ready for delivery as soon 
after May Ist as practicable, of which notice will be 





Central New England Rv. Co. 


WANTED: 


GENERAL MORTGAGE BONDS, ALSO PRE- 
FERRED AD COMMON 8TOCK. 
State amount with price. Address, 
- W. K., 
Care Financial Chronicle. 


WANTED - Bright young man with 
some experience as a Boud troker. 
Answer bh. letter giving age, references 
and qualificatio»~, to 

Care Fivancial Chronicle. 


FoR sALE, 


$5,000 PORT! AND GAS CO. 
OF OREGON 18ST MORTGAGE B:'NDS. 
Apply to INV¢ STOR, This Office. 


APITAL WANTED.—A successful and 
creasing busiuess desires special c.pital to the 
amount of .OU. References given and required. 
. EK. care Financiai Chronicle. 














ESTABROOK & CO., 
BANKERS, 
35 Congress Street, Boston, 


31 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS. 


Flagg & Worcester, 
(SUCCESSORS TO REED & FLAGG,) 


INVESTMENT SECURITIES, 
No. 11 Pine Street, New York. 





WILLIAM H. FLaaea WILFRED J. WORCESTER, 





TAX EXEMPT. 


I Offer and Recommend to Investors 


2,500 SHARES 
Twin Gity hapldl 
Transit 


Preferred 7% Stock, 


Payable Quarterly (Checks Mailed 
to Stockholders ). 


The Twin City Rapid Transit Co. runs 
in and connects the Cities of St. Paul 
and Minneapolis, and holds exclusive 
perpetual charters. 

The earnings increase with the growth 
of the two cities, and the Company 
earns pow equal to four times the fixed 
7% dividend on 3 millions Preferred 
Stock ; at 140 nets 5¢ on the investment 
and is tax exempt. 


JACOB RUBINO, 


g Broad Street, Drexel Building. 


Kansas City Pittsburg & Gulf 
RR. Reorganization. 


PHILADELPHIA, PA., December 22, 1899. 
r cent of all the securities of 


More than iy Pitt 
be Kansas Cit ittsburg & Gulf lroad Company; 
f the Kansas Ci: y Suburban Belt lroad Company, 


and of the Port “Arthur Channel & Dock Company 
have been deposited under and in assent to the mod- 
ified plun for the koqumnaiestion « of these properties 
ublished by this Committee, d ated Polindelohia, 
‘a., Novemb r ‘, 18, aheretene the said above- 
mentioned plan is hereby ee operative. 
Copies of the plan and agr-ement can be had on 
application to nA of the following depositaries, viz.: 


Provident Life & Trust Company of 
Philadelvhia, Pa. 
Seaboard National Bank of New York, 
N.Y. 
Mercantile Trust Company of New 
York, N.Y. 
Guardian Trust Company of Chicago, 
It. 
Amsterdamsche Trustee Kantnoor of 
Amsterdam, Holland. 
Amsterdamsche Bank of Amsterdam, 
Holland, 
Commerz & Disconto Bank of Berlin, 
Germuny. 
Mersrs. Kleiuwort, Sons & Co., of Lon 
don, England. 
Pursu«nt to the requirements of the Stock Listing 
Committee of the New York 8:ock Exchange, all of 
the said depositares will receive deposits of any of 


the securities incituded in said ,lan wi: bout penalty 
until and including the 6th day o1 January, 1900. 


WILLIAM ¥. HARRITY, Chairman. 
A. HECK SCHER, (New York.) 
HERMAYN SIEt Ch EN, (New York.) 
WILLIAM t DEN BURN, (Chicago.) 
MAX PAM, ( Chicago.) 
SAMUE:. RK. SHIPLEY, 
Sit.As W. PET HIT, 
WINTHROP SMITA. 
JOHN V. LOUGHNEY, Secretary. 
LATHROP, MORROW, Fux & MUOURE, 
117 West Sixth St., Kansas City, Mo. 
PAM, CALHUUN & GLENNON, 
Rookery Building, Chicago, Ils. 
READ & PETTIT, 
328 Chestnut Street, Philadelphia. 
Of Coun-el for the Reorganization 
Committee. 








Chicago Great Western Raliway Co. 
The Board of Directors of the Chicago Great 
Wes‘ern Kaiiway Co Ty have dech the semi- 
annual @ividend of $2 share on the Preterred 
A stot for the balf year end 
1499, payab.e onthe Sist gay, of 
the bol ters ot record on the last day ay of 


ing to said stock have ordered that the cies 
earnings for snid half-year ene for Leet pec t 
on said stock shall be carried furwa'd ad heldava'l- 
able f: ee pon ony, aa of Ra, second half or tne fiscal 
ear ending w une, Li 
" The Wang or Books of the Pre’erred A Stock will 
bec losed frum the close of busines on the 26th rf 
ot Doom yn hey HS me oo oo dny ot Jaruary, 1 
order of the of Directors. 
J . WIGHT, Secretary. 
St. Paul, Minn., December ‘th, 1890. 


Chicago Great on Railway Ce. 


The 15th semi-annual paym of $200 per share 
interest on the 4% Deventure Brook of mg bos agen 


Stock will be —— trom the close of bu~imess on 
the 20th day of December, 189, to the Ist day of 
apuary, 1¥: 0. 
By order of the Board “ Directors, 
R. C. WIGHT, Seoretary. 
St. Paul, Minn., December 7th, 1809. 


OFFICE OF 


THE SOUTHERN PACIFIC COMPANY 
NO. 23 BROAD BT. (Mills Building), 


Coupons due January ist, 1900, from the following 
bonds. will be paid on and after January 2d ut this 


office 

California & Oregon !st mortgage ext. 

Oregon & Calitornia 1st mortgage. 

Nortuern Rai:-way Company ist mortgage. 

Stockton & Copperopolis 1st murtgage. 

Sout..ern Pacific of Arizona 1st. wortgage. 

Southern Pacific of New Mexico si mortgage. 

Southern Pacific Co. 

Texas & New Orleans consols. 

Louisiana Western 1st mortgage. 

Morgan’s Louis & Tex. KR & 88. Co. la mort. 

South Pacitic Coast ist mor gage. 

Catifornia Pacific | st mor! gage. 

Cal fornia Pacitic 20 mor 

Cal:fornia Pacific 4d mor gage. 

Market Street Cable Ry. ( o. ist mortgage. 

Coupons . January ‘st, lv", from the showing 
bonds will be paid 4 and after January 2d by t 
Central Trost Compan 

San Antonio & ‘Aransas Pass Ist mortgage. 

aeied & jas 8 sant * st morgage. 

ustin orthweste. n ist wor'ga 
N. T. SMI‘ Treasurer. 








a Onviden nd CROCK BRR ne capa 
lend o 

stock of the NEW Yu ARLEM PRAILE A 
COMPANY win be raid by the New York Central & 
Hudson River Railroad ny. lessee (under the 
provisions of the co the two com 


ntract 
nies) at this office on the 24 Gey. of January pn 
stockholders of record at the close of bu-iness on the 
15th inst. E. V. W. RUSSITER, Treasurer. 


N®™ xive 


ban Boeid oii d y coctered, 9 

eeting he 8 da 

AND ON E QUARTBR PE HORN x its capital 

stock, pega’ le at this 2 +f on the 15th oe, - 
to stockholders record 


onary SS 
close 0. A. 8. on Gatacdey. oa inst. 
HK. 
LAKE SHORE & MICHIGAN 


‘TER, Treasurer. 
T= 
SOUTHERN RAILWAY CO. 
TREASURER'S OFFICE, GRAN!’ Coveney Deer. 





RK CENTRAL & BUDSON 
Ek epg: yd COMPA 


ice 





Capital Stock, payable at this office on Monday 
the29th day of January next, to the Stuckholders 
=. record at 12 o’clock noon on Saturday, the 30th 
tant. 
‘There will be no is avigen of the transfer books for 


the purpuses of this an ‘ 
“ i. D. WURCESTER, Treasurer. 





WISCONSIN CENTKAL RAILWAY CO. 


Coupon No. 1, due January Ist, 1900, from af 
First General Mor e 4% Bonds of this Oom 
will be paid Yr 1 .. sme at the Othces of 
laud, Coppell. & Co., 24 Bxeh»nge Place, New 
York City. Couvons = now be leit for examina- 
tivn, for whicn —_ will pees mauled 


BLL, Chairman 
New York, Desusee a and. Psu. 


MILWAUKEE & LAKE WINNEBAGO 
RAILROAD COMPANY. 
Coupons No. 35, due January Ist 1900, from th 
First Vortgage Bonds of the above Company. 
pe pale aiter that aote at the offices of Maitland, 
Copvell & Co., No. 24 Exchange P.ace, New York 


Civ 
‘i beaters Loaszat Ra'‘lway Co., 
ORGB COrPELL, Chairm 


as RIO GRANDES ‘*UTHERN RR. CO. 
upon No. 19, due January ist, Lah y this 
Fa s First Mort e Bonds will 
atter that date at the offices of Maitland, coppalt «& 
Co., Financial Agents, New York. 
. W. CULL, | Susncarer. 
DENVER, COLO., December 20th, 1 


Wisconsin Central Railroad Co. 
Courons No. 39, due January 1st, 1900, from “ee 
First Series Bunds of the above Company, 1 be 
paia afer that date at the offices of Maitland, Cop- 
pell & Co., No. 24 Exchange Place, New | York ity. 
Wi-consin Cen: ra) Rail 
By GEVURGE COPPELL, Gealraan. 
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Fer Other Dividends see Pages vili and ix. 
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Investors Supplement @aney) State and City Supplement Genisnnany 


[Entered according to Act of Congress, in the year 1899, by the WILLIAM B. DANA ComPANr, in the office of the Librarian of Congress. } 
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PUBLISHED WEEKLY. 1999. sus. |P.Cent.| 1997. | 1806. 
Terms of Subscription—Payable in Advance: t 3 a A 
New York........+.. 1 428,305,944/1, : 7} 629,611.1 251. 
or Se Seat -----~s0-- —_o 15 nec RR SOREN $19 00 | Philadelpbis........ Tis see 128|  s8.o0a.88| 1374) “6R00s0e8)| “BI-a5aa7O 
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European Subscription (including postage). ............. 1300 |B oF 20 14:54 
altimore... ,004,074 :441,165| +27°7| 14.546,455| 12,876,889 
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Annual Subscription in London (including postage)........... £2 146, | Washingto oan’ vad ; yoy a 
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making comparison with 1896 the gain is seen to be 93'0 p.c. 
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THE FINANCIAL SITUATION. 


No new incident of special prominence has occurred 
to influence affairs this week except so far as the high 
rates of foreign exchange and the continued exports 
of gold may have that character. Our stock market 
has not pursued the course opinion had marked out 
for it. The turn of the year with which the week 
ends was looked forward to as a kind of deterrent, 
likely to belittle operations; for after our recent ex- 
perience it was generally felt that affairs would be 
confronted with a spasm of very tight money at the 
close of the old and the opening of the new year. 
Tending to confirm this unfavorable anticipation were 
the results of the panic we have passed through, the 
liquidation it caused, the failures among merchants 
as well as bankers that have been announced, the 
discrimination in money which still prevails, and the 
holiday character of the season. Considering all these 
circumstances it was natural to look forward to a dull 
and quiet Wall Street market, if not an unsettled con- 
dition of values. It has however so happened that 
stocks have shown considerable activity and prices 
have recovered a material portion of the decline. 
The explanation for the better outcome is found 
mainly in the easier state of the money market. 
Until yesterday every indication was towards low 
rates, and a belief grew up that, as the interior flow 
of currency had turned towards this center and the 
Treasury accumulations of currency had been stopped, 
money would continue easier for some time. The 
higher rates yesterday did not change this opinion. 

We do not find ourselves fully in accord with the 
feeling which has been widely expressed that the open- 
ing year does not look as promising for Wall Street 
affaire as the first days of 1899 did. This idea may 
turn out to be correct, but whether it will or not de- 
pends, as seems to us, largely upon ourselves. If the 
same practices that prevailed the first few months of 
1899 are encouraged and repeated in coming months 
they will end in a speedier and worse disaster. If 
on the other hand we have grown conservative 
by our experience and choose not to anticipate 
in 1900 the possible fruits of 1901 and 1902, now 
perchance in the bud, we shall, as a whole, have a far 
more healthy and profitable year than in 1899. Every- 
thing points to favorable results except the possibility 
of easy money, which fosters speculation, and the pro- 
clivity of a large body of our people to indulge in specu- 
lative ventures aided by a marvelous facility for being 
humbugged. The only way we know to get out of the 
year the best it has to give is to be satisfied with mak- 
ing money slowly, a rule which very few transgress 
without loss. Prices of securities and commodities 
are all, at least for the time being, high enough. Both 
the wage earner and the producer are reaping a rea- 
sonable income and securities are a fair purchase fo: 
the investor. Along these lines we can see a very 
profitable year for the individual and hence for the 
country, with small losses and few regrets at its close. 





The Wabash Railroad has this week taken the 
action which the company’s improving earnings had 
prepared the public for. It has announced a divi- 
dend payment on the Debenture Bonds, Series A. 
The dividend is 3 per cent, and will be paid January 
2. It comes out of the earnings for the six months 
ending December 31 1899. It is the first dividend on 
these bonds since July 1896. The amount of that 





issue of bonds is not large, there being only 


$3,500,000, and nearly the whole issue is held by three 
or four prominent fpeople, so the general invest- 
ing public has no direct concern in the mat- 
ter. But the resumption of dividends on these 
bonds is important as indicating the improved posi- 
tion of the property, under which the outlook for all 
the junior security holders is materially changed for 
the better. A couple of years ago there was hardly 
a large railroad where the prospects for the immedi- 
ate future seemed less assuring than in the case of the 


Wabash. Competition in the section of country 


traversed by the lines of the system was intense, 
rates were declining, and while there was growth in 
traffic the gain from that source hardly appeared likely 
to offset the losses from the other causes mentioned. 
But the railroad was fortunate in having a manage- 
ment which knew how to operate the property to the 
best advantage. 

Under President Ashley’s wise guidance an enlight- 
ened policy has been pursued in the administration of 
the road. The mistake of sacrificing the future to 
the present was carefully avoided. Heavier engines, 
larger cars, and improved track and facilities were 
arranged for, earnings being necessarily drawn upon 
to provide the money for that purpose. This was the 
secret of the unfavorable showing of net results made 
in the last fiscal year, as we pointed out in reviewing 
the report for that year; but in that very way the 
basis was laid for the present prosperity. The work 
was done while materials could still be purchased at low 
prices. The result is that now when the volume of 
traffic is expanding in a notable fashion, the road 
finds itself prepared to handle it and moreover to 
transport itin an expeditious and a most economical 
manner. Furthermore, the extra outlays having 80 
largely been provided in advance, the road is not now 
under the necessity of doing much work of this kind 


at the present very high prices. As evidence of the 


progress which is taking place, it is only necessary to 
refer to the current returns of the company’s earn- 
ings, as made weekly and monthly. For the period 
from July 1 to November 30 gross earnings have in- 
creased $1,041,906, or 17 per cent, over the same five 
months of 1898, and the net earnings have increased 
$392,212, or 23 per cent. 





We referred last week to the system inaugurated 
by the Pennsylvania Railroad for pensioning aged em- 
ployees. As showing a similar desire to advance the 
interests of its men, the action just taken by the 
Brooklyn Rapid Transit Company also deserves a 
word of commendation. The company has provided 
a graded wage scale, under which the pay of em- 
ployees is regulated according to length of service. 
Those with a long tenure of service will get 
better wages than those who have just en- 
tered the service or have been with the com- 
pany only a short time. There will be four grades. 
In the fourth or lowest grade the pay will be the same 
as at present, namely $200 per day for conductors 
and motormen. In the third grade which will com- 
prise those who on August 1 1899 had been in con- 
tinuous service for two years, the pay will be $2 10 per 
day, an increase of 5 per cent over the existing rate. 


The second grade will comprise those who on the — 


same date had been with the company three years, 
and in this class the pay is to be $2 20, or an increase 


of 10 per cent. The highest grade will embrace those 
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who on August 1 1899 had a record of five years’ con- 
tinuous employment. These persons will get $230 
per day, an advance of 15 per cent. 

We do not know how large a body of men will come 
at once within the scope of these new provisions. It 
will be noticed that the date fixed for measuring 
length of service, namely August 1 1899, is subse- 
quent to the company’s strike, which occurred last 
July. Doubtless this unfortunate occurrence has cut 
off a good many from enjoying immediate benefits 
under the scheme. But that is by no means 
the point of most importance. Had such liberal 
provision existed for recognizing continuous and faith- 
ful service, perhaps the strike, which was based on 
trivial causes and worked considerable harm to the 
company, while occasioning great inconvenience to the 
traveling public, would never have occurred. At 
all events, the existence of such a provision 
now will operate as an excellent preventive 
of reckless strikes hereafter. An increase over 
existing pay of 30 centsa day, at the end of five years, 
18 @ strong inducement to the employed to remain in 
the service of the company, so as to earn this pre- 
mium. Thirty cents a day means an addition of 
$180 per week for six days’ work, and of 
$210 per week for seven days’ work, and this 
is @ sum which no industrious man with a 
family will readily or heedlessly throw away. More- 
over, the mere fact that the company shows enough 
terest in its employees to reward them for faithful 
service will have a beneficial and stimulating effect, 
serving to improve the spirit of the men, and to se- 
cure for the company the highest and best type af 
employees. Thus from every standpoint the step is a 
most commendable one. 





The money market has been unusually easy this week 
for the closing days of the year. Ordinarily preparations 
are made in the last week for the disbursements of 
interest and dividends at the beginning of the new 
year; but while it is probable that such preparations 
have been in progress, there was little evidence of 
them in the calling of loans until yesterday. Not 
only was the market up to yesterday easy as to 
rates, but there was an entire absence of apprehen- 
sion regarding the effect upon the bank statement 
of the withdrawals of gold for export, which exports 
to London after the middle of the week promised to 
be larger than the actual results. ‘The market seems 
to have been supplied to some extent by the accumn- 
lations at this centre of internal revenue collections 
in the depositary banks. ‘There have also been ar- 
rivals daily by mail from the interior; the report is 
that the money has come from Western banks and has 
been sent hither for investment. 

Money on call, representing bankers’ balances, has 
loaned during the week at the Stock Exchange at 25 
per cent and at 24 per cent, averaging about 54 per 
cent. Monday was the Christmas holiday. On ‘Tues. 
day the range for money was from 6 per cent to 24 
per cent, with the bulk of the business at 5 per cent, 
On Wednesday loans were made at 5 per cent and at 
3 per cent, with the majority at 5 per cent. On 
Thursday the transactions were at 5} per cent and at 
44 per cent, with the bulk of the business at 5 per 
cent. On Friday loans were made at 25 per cent and 
at 6 per cent, with the majority at 7 per cent. The 


higher rate was recorded in the last half hour, previous 
to which the highest rate was 10 per cent. 


Banks 





and trust companies quote 5 per cent as the minimum 
and standing loans at this rate have generally been 
renewed each day. The time loan branch of the mar- 
ket{is quite inactive and rates remain unchanged at,6 per 
cent for all periods from sixty days to six months on 
good mixed Stock Exchange collateral. Commercial 
paper is very quiet, and few new names are offered, this 
being the season of the year when merchants are usu- 
ally small borrowers. he inquiry is light from city 
buyers, and the little business done is by Western 
purchasers, those at the East being out of the market. 
Rates are 6 per cent for sixty to ninety-day endorsed 
bills receivable, 6 per cent for prime and 7@8 per 
cent for good four to six months’ single names. 





There has been little news of importance from the 
seat of war in South Africa this week. Both the 
British forces and the Boers appear to be strengthen- 
ing their positions at the chief objective points, and 
the former are awaiting reinforcements. The Bank 
of England minimum rate of discount remains un- 
changed at 6 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 64@64 per 
cent. The open market rate at Paris is 44 per cent, 
and at Berlin and Frankfort it is 6@6} per cent. 
According to our special cable from London the 
Bank of England gained £46,750 bullion during the 
week and held £29,342,367 at the close of the week. 
Our correspondent further advises us that the gain 
was due to the import of £919,000 (of which £706,0U0 
were from the United States, £132,000 from Ger- 
many, £12,000 from France and £69,000 bought in 
the open market), to the export of £150,000 to the 
Argentine Republic and £722,000 net sent to the in- 
terior of Great Britain. 





Infuenced by easier money in our market and by 
the firm tone for discounts in London and on the 
Continent, the foreign exchange market has been gen- 
erally strong this week. There was an exceptionally 
good demand for cables until Thursday, in connection 
with the settlement on the London Exchange, and 
this inquiry was partly satisfied by drafts against the 
gold exports on Tuesday and those at the end of the © 
week. There was likewise a good demand for 
long sterling during the entire week, while 
short sterling seemed to be neglected. Com- 
mercial bills, chiefly against grain and provisions, 
have been in more liberal supply, but the demand has 
been sufficient to absorb them at full prices. It may 
be noted that there was a shipment of $1,550,000 gold 
to London last Saturday of which no record was 
entered at the Custom House until Thursday. This 
made the export to London on the 23d $4,925,000, and, 
including the shipment of $500,000 on the 20th, $5,- 
425,000 forthe week. Onthe 26th Heidelbach, Ickel- 
heimer & Co. shipped $500,000 gold. It was an- 
nounced on Thursday that Belmont & Co. would ship 
$500,000 and Miller, Schall & Co. $750,000, and 
yesterday that Heidelbach, Ickelheimer & Co. would 
ship $1,600,000, making the total to Europe for the 
week $3,350,000 and since the movement began $11,- 
175,000. The Bank of Montreal also sent $500,000 to 
Canada. 

Nominal rates for exchange were 4 814@4 824 for 
sixty day and 4 88@4 88} for sight on Tuesday, but 
on Wednesday and thereafter until Friday they 
were 4 82 for long and 4 88@4 88} for short. Then 
long was 4 82@4 83. Rates for actual business 
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openedjon Tuesday unchanged compared with those 
at the close on Friday of last week, at 4 803@4 814 for 
long,%4 874@4 874 for short and 4 884@4 88} for 
cables, and the market was firm. On the following 
day there was an advance of one quarter of a cent in 
th: vid quotation for long to 4 81, making the rate 
4,81@4 814, while no change was made either in short 
or in"cables. The market was strong and only mod- 
erately active. On Thursday rates for actual business 
injlong sterling were advanced one quarter of a cent, 
to 4 813@4 814, but those for short and for cables re- 
mained unchanged. ‘The tone was strong and it so 
continued on Friday, when the market closed higher 
for long and for cables, with a good demand, while 
short was unchanged. The following shows daily 
posted rates for exchange by some of the leading 
drawers : 


























FRI. | MON., | TUES..| WED.. | THUR.,| FRI. 
Dec. 82.| Dec. 25. poms. | ME Dec. 28.| Dec. 29 
60 days.| 481 : 8L 82 82 88 
Brown Bros..... { Sight. 4 6 3 gus 8836 8834 88% 
Baring, { 60 days.| 482% : 82 82 82 82 
Magoun & Co.. ( Sight....| 4885 : 884g 8846 88% 884 
Bank British 60 days.| 482% : 82 82 
No. America... Sight..| 4 e Bee 884 | 88 Fi 
Bank of 60 days.| 482i 82 82 82 82 
Montreal. cones i Sight... 488 A 88 88 88 88 
Canadian Bank iu days.| 489% a 82 82 82 82 
ot Commerce.. { Sight....| 4 885 3 88 88 88 88 
Heidelb: Ick- § 60 days.| 4 823¢ 82 82 82 824 
elheimer & Co. { Signt....| 488% : 88 he 88 a 
60 days.| 482 82 82 82 82! 
Lazard Freres... { Si087°- 488 88 88 58 os 
Merchants’ Bk. {9 days.| 482% 82 82 82 82 
of Canada..... Sight....) 48Bs6 88g 8846 886 8834 





The market closed firm on Friday, with rates for 
actual business 4 813@4 &2 for long, 4 873@4 874 
for short and 4 88$@4 89 for cables. Commercial on 
banks 4 813@4 81} and documents for payment 4 804 
@4 82; cotton for payment 4 803}@4 803; cotton for 


yoo 4 814@4 814 and grain for payment 4 812 
@i 82. 


The following gives the week’s movement of money 
to and from the interior by New York banks. 

















Week Ending December 29, 1899, Received by | Shpped by Net Interior 
N. Y. Banks.'N. Y. Banks. Movement. 
ED achapsathinencetbuctctecessaaer $5,443,000 | $2,651,000 | Gain. $2,792,000 
IR esandisnistnsieccsvscobigobeaicdsee 888,000 489,000 | Gain. 399,000 
Total gold and legal tenders..... $6,331,000 | $3,140,000 | Gain. $3,191,000 





With the Sub-Treasury operations and gold exports 
the result is: 





Wed nding ecmder 180, | Into | Outof | Net Change in 


Banks. Banke. Bank Holdings. 


Banks interior movement, as above| $6,331,000 | $3,140,000 | Gain. $3,191,000 
Sub-Treas. oper. and gold exports..! 15,000,000 19,600,000 ; Loss. 4,600,000 


Tota) gold and legal tenders..... | $21,331,000 | $22,740,000 | Loss. $1,409,000 














The following table indicates the amount of bullion 
in the principal European banks. 





December 28, 1899. 














Bank of 

Gold. | Silver. | Total Gold. | Silver. Total. 

£ £ eas Be £ r 
England...... 29,342,967] .......... 20,342,367) 29,937,841] .......... 20,387,841 
France........ 74,946,191) 46,282,853 121,229,044) 72,905,045/48,308,718] 121,208,768 
Germany*....| 24,580,000] 12,668,000| 87,243,000) 24,826,000|12,789,000] 87,615,000 
Russia........ 86,909,000] 5,399,000} 92,308,000) 99,143,000] 4,050,000|103,193,000 
Aust. Hung’y| 38,372,000/10,699,000) 49,071,000) 85,976,000/12,419,000| 48,395,000 
Spain ......... 18,600,000) 14,474,000] 28,074,000, 11,062,000] 7,499,000] 18,561,000 
Italy .......... 15,469,000) 1,501,000] 16,970,000, 14,926,000) 8,420,000| 18,846,000 


Netherlands..| 8,764,000/ 5,987,000} 9,751,000, 4,315,000] 6,791,000] 11,106,000 
Nat.Belg’m*..| 3,010,000) 1,505,000 4,515,000, 8,152,000) 1,576,000) 4,728,000 
Tot.this week | 280,992,558, 98,510,853'868,503,411 295,642,886 96,847,718 392,490,604 


Tot. prev. w’k|288,546,954' 98,493,076 887,040,030 298,079,652 96,247,272 894,826,924 























* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NOTE.— We receive the foregoing resulta weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is the latest reported figures. 





AN EASY WAY TO AMEND OUR 


SUB-TREASURY LAW. 


Every one familiar with currency movements at 
this centre will admit that the statute establishing 
our Sub-Treasury system should be repealed or 
amended. Repeal no doubt would be a long and dif- 
ficult undertaking, because it would call for and re- 
quire the preparation and passage of a substitute 
measure ; hence that method of relief seems to be at 
present not available. But current events suggest an 
amendment which is so easily accomplished and un- 
questionably so desirable that we return .to the sub- 
ject again with no little hope that Congress will look 
upon the proposal as a business necessity and hence 
be inclined to enact the needed legislation. 

As affairs stand to-day, with Government income 
every week in excess of disbursements, if the Sub- 


| Treasury were allowed to work out its legal purpose 


it would put in jeopardy and indeed paralyze all bus- 
iness operations and enterprise. That statement is 
not in any degree an exaggeration, as a moment’s re- 
flection will convince eve’ che most incredulous. 
The purpose of the law was without doubt that 
all United States moneys should be turned into 
the Government Treasury as speedily as possible 
after being collected; and when so deposited 
should not get out except on the Treasurer’s check 
for an actual disbursement. That arrangement kept 
in action on any occasion when the Government rev- 
enue was in its present condition would withdraw 
from bank reserves every week a portion of the sup- 
ply of currency the banks hold for the use and pro- 
tection of commerce. Continued long enough, the 
operation could not fail to produce a stringent money 
market, and finally to cause the banks to suspend pay- 
ments, all business to be checked, and a condition of 
semi-bankruptcy to prevail. Of course if the same 
process were applied to a money market already 
strained, tbe end would be sooner reached, the immi- 
nence of the danger depending upon the condition of 
the reserve and the activity of trade. 

We desire to bring to mind by this briof recital 
these two facts—(1) That when asurplus Government 
income is accumulating the disastrous result de- 
scribed is the inevitable outcome of the natural work- 
ing of the Sub-Treasury law; and (2) that the move- 
ment which produces that result is the basic idea of 
the system, and when the Government interferes with 
the working out of that idea it substantially evades 
the law. It is possible that the hasty reader 
will assume from the last statement made that 
our assertion indicates we have overlooked the 
provision in the National Banking Statute authoriz- 
ing the making of banks depositaries of public 
funds other than customs dues; and have also over- 
looked the construction of that provision which Secre- 
taries of the Treasury have adopted in practice and 
which Secretary Gage has just followed in his late 
order diverting internal revenue payments from the 
Sub-Treasury into banks. In reaching the conclusion 
stated above we have by no means lost sight of either 
of the facts here referred to. Every one is aware that 
the practice of officials, however long continued, does 
not constitute law or vary its provisions; it is hardly 
necessary to add that Congress makes the laws and 
that Government officials merely execute them. 

We fail likewise to find in the provision of the Na- 
tional Banking Act anything that does away with the 
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Sub-Treasury principle. As we read the provision, it 
is nothing more than a grant of power to the S-cre- 
tary of the Treasury to make a national bank an in¢éer’- 
mediary between the Internal Revenue Collector, with 
his collections, and the Sub-Treasury. The appoint- 
ment in no wise makes the depositary bank a branch 
of that system, nor does it in any manner change 
the character of the institution from the private con- 
cern it was before being designated; neither are there 
‘ny words in the provision that we can construe as an 
intention to repeal the Sub-Treasury Act so far as in- 
ternal revenue receipts are concerned while keeping it 
in force asto customs dues. A statute cannot be 
repealed by innuendo. Moreover, the practice of the 
Treasury Department cannot be taken as express- 
ing an opinion of its strict legality; that practice seems 
to have developed and brdadened from one occasion 
to its succeeding under the stress of a real necessity. 

For illustration, take the present emergency. We 
need not stop to show how Mr. Gage was pushed 
along by circumstances to the measure he finally 
adopted. All know he tried first to give relief to 
the money market—which the surplus Government 
revenue had helped disturb—by anticipating interest 
and next by offering to purchase bonds. It was only 
after these devices substantially failed, and as a last 
resort, when it looked as if industrial affairs would all 
be involved in the panic prevailing if the Treasury 
did not put back the surplus revenue it had 
taken out of the market, and stop accumulat- 
ing—it was only when such widespread disturb- 
ance threatened that he took the step he did. 
No doubt public opinion and Congress _ will 
fully justify the act. It wasa necessity the occasion 
enforced. ‘Io be sure, there has been some criticism 
through a misinterpretation of his method and motives 
in carrying out the plan. That very often becomes an 
incident in the case when an officer assumes a risk to 
help the public. Mr. Gage, having adopted the course 
he did tosave business interests, sought naturally enough 
to make the money he was diverting doubly safe, as well 
as to make the plan easy of execution. The facts 
opened a chance for a sensation, and the hysterical 
crowd was for a few hours astir. If the view of the 
law we have expressed is correct, and we believe it to 
be, there can be no dissent from the opinion that the 
statute should be amended and the right and duty of 
the Secretary in such an emergency as we have just 
passed through made clear and explicit. 

But whether what Secretary Gage has done may or 
may not be strictly authorized, is there not a valuable 
suggestion, growing out of his action, for Congres- 
sional consideration. It ought not in any event to be 
left to the discretion of the Secretary to provide a 
remedy in a case like the present. Neither will any 
Congressman affirm that it is wise or just for the sub- 
Treasury when the Government income is in excess of 
the disbursements to be taking that surplus revenue 
out of the money market and locking it up in a vault; 
very one can see that such a course means trouble 
and perhaps disaster to each individual who must have 
money to meet current engegements. Why not then 
pass a law requiring (not merely permitting, but re- 
quiring), that the Secretary of the Treasury shall de- 
posit each week in depositary banks on such security 
as the law may name all surplus revenue above cur- 
rent expenses accumulated in the Treasury and that 
the same banks shall return to the Sub-Treasury at 
the end of the month any amount which through a 





deficit in other weeks may cause the money so trans- 
ferred to exceed the month’s surplus. 

A law of that kind would bo a very simple affair. 
It would leave the Sub-Treasury system intact, except 
in case of a surplus revenue or surplus money received 
from any source, and it would also make the meaning 
of the law definite, so that business men would know 
that they could thereafter always depend upon not 
having their plans thwarted or interfered with by 
Treasury operations. The fact is, it ought to be im- 
possible for Treasury movements or the Treasury De- 
partment to make money tight or to make money 
easy, or indeed in any way to influence the rates for 
money. As it is the one thing that affects every mar- 
ket for good or for ill, such a discretion lodged in 
the Secretary imparts a degree of uncertainty to every 
enterprise. Besides, it is not the Secretary’s business 
to be looking after and attempting to regulate the 
markets. He has neither the time nor the inclination 
nor the data for such over-sight, while his motives 
and his action or non-action are always misconstrued 
by the party whose side of the market has not been 
favored through the plan adopted. 

We stated above that the security required from 
the depositary banks should be named in the Act. 
That change has been suggested because although 
the security ought to be beyond question, it is for 
obvious reasons desirable that it be no greater than 
necessary. Hitherto so far as we know every Secre- 
tary except one has always required the depositary to 
give the same amount of security for the deposit that 
the Bank Act requires to be given to the Treasurer on 
the issue of bank notes—that is, the deposit has been 
limited to 90 per cent of the par value of a United 
States bond. The exception we refer to was in 1887 
when, under a somewhat similar circumstance as to 
surplus income which rules now, Secretary Fairchild 
increased the allowable deposit to 90 per cent of the 
market value of the bond and arranged to have the daily 
surplus receipts go into the designated banks on that 
basis. There seems to be no good reason why, when 
our public funds are selling from 10 to 34 points 
above par, that they should be taken at only 90 per 
cent as security for deposits. Such a requirement 
adds to the difficulty of the Treasury in placing its 
money and narrows materially the number of those 
who can conform to the condition. The end desired 
and to be sought when the need exists is to quicken 
action by the Treasury and so far as consistent with 
safety to render it easy to execute the lawand deposit 
surpluses in depositary banks as soon as the necessity 
arises. 

To sum up the whole case, then, we would say that 
what business classes ask of the Government is simply 
‘hands off.” Allowing the Sub-Treasury to work so 
as to drain our banks of their currency, they most 
decidedly object to. They are equally opposed to 
having surpluses accumulated and thereafter a flood 
of currency thrown upon the market in the interest 
of easy money. Any Government action that tends 
to either ‘‘boom” or “‘break” values is felt to be in 
every way unfortunate. It is consequently desired and 
urged that in so far as the movements of money in 
and out of the Sub-Treasury are concerned, the daily 
receipts and disbursements be made to balance. In 
the foregoing a very easy way has been suggested in 
which this most important end can be secured. We 
earnestly commend the whole situation with the pro- 
posal made to Congress. 
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THE UNION PACIFIC REPORT. 

The Union Pacific report is an interesting docu- 
ment. It is also a document which must be full of 
encouragement to the security holders of the com- 
pany. Nominally for the fiscal year ending June 30 
1899, the report really shows the condition of the 
property at the present time, as a supplementary 
statement is added which brings the financial data 
down to the lst of December. This supplementary 
statement is incorporated in view of]the important 
changes which have occurred in the capitalization of 
the company and its treasury assets since the close of 
the fiscal year. 

Doubtless it will be a surprise to most persons to 
see how favorable are the situation and prospects of 
the property according to the results here disclosed. 
We all of us know how well the U. S. Government 
fared under the reorganization in its claim against the 
road. We also know that this reorganization was 
drastic and thorough. But the very fact that the 
Government was treated so liberally created a feeling 
in some quarters that possibly the burden thereby im- 
posed wouldfserve to seriously impair the outlook for 
the shareholders. It is therefore gratifying to find 
that the offsetting advantages of the new arrange- 
ment, whereby the road is no longer hampered by 
Government interference and the managers are free 
to carry out whatever policy seems for the best inter- 
ests of the company, are such as to remove occasion 
for misgivings in the particular mentioned. 

That the property;had a’future under a capable and 
efficient administration,’at liberty to pursue its own 
plans, has never been questioned by any one com- 
petent to express an opinion on the point. Indeed it 
was obvious that the road had certain distinct advant- 
ages over other trans-continental lines. It forms 
part of the first road across the Continent. More- 
over, it constitutes[a very direct line to the Pacific. 
Then, also, it is centrally located—being, one might 
say, in the heart of the country. One real danger 
threatened the property when it became involved in 
the financial{difficulties from which it seemed so hard 
to extricate it. The danger was that the system 
would be completely disintegrated, impairing the earn- 
ing capacity of the main line. But under the ener- 
getic and far-sighted management of those who for- 
mulated and conducted the reorganization, and who 
are guiding the new company’s affairs, this difficulty has 
_been avoided. All the most desirable lines, branches 
and feeders have been secured, and are now being 
more firmly cemented to the system than before. — 

Study of the report will reveal what has been ac. 
complished in this particular during the last eighteen 
months. July 1 1898 the mileage operated was only 
1,836 miles. A year later, on July 1 1899, we find 
that through the acquisition of various pieces of road 
belonging to the former Union Pacific system the to- 
tal had been raised to 2,855 miles. The report in- 
forms us that $5,518,248 was expended in cash dur- 
ing the twelve months ending June 30 1899 in the 
purchase of branch lines and in acquiring stock and 
securities of old branch line companies, and further- 
more that no stock or bonds have been issued for such 
purchase. But the company now also owns 98 per 
cent of the stock of the Oregon Short Line, and di- 
rectly and indirectly likewise owns 91 per cent of the 
stock of the Oregon Railroad & Navigation Company, 
continuing control of this independent route to the 





coast. The two properties mentioned comprise 2,543 
miles of road, making the aggregate of mileage owned 
and controlled, roughly, 5,400 miles. 

At the same time great improvements have been 
effected in the physical condition of the property and 
in the extent and capacity of the equipment. The 
report points out what has been done and is being 
done in the way of revising line, reducing grades and 
eliminating curves. A very interesting table is given 
concerning the additions which have been made to 
equipment, showing that on June 30 1899 the car- 
rying capacity of the freight cars operated (not in- 
cluding the Oregon Navigation or Oregon Short 
Line) was 764,946,000 pounds against only 440,320,000 
pounds February 1 1898, an increase of almost 74 per 
cent. Since June 30 1899 there have been further 
additions. The train statistics reveal what benefits 
are resulting from these outlays and improvements, 
for the train load (including company freight) is re- 
ported for the late year at nearly 310 tons. 

The company’s monthly earnings returns and the 
dividend payments inaugurated on the preferred 
shares have made it evident that results as to income 
were proving satisfactory. The complete income 
statement for the year gives additional emphasis to 
this feature. It appears that including the results of 
operation of the lines acquired during the year from 
the respective dates of their acquisition, the company 
had available for fixed charges and dividends on the 
business of the twelve months no less than $9,618,209, 
while the call for interest on its funded debt was but 
$3,830,000, leaving a balance of $5,788,209. The 14 
per cent dividend on the preferred stock paid in 
April 1899, together with the 2 per cent paid in Oct- 
ober 1899, took only $2,625,000. 

When the figures are combined with those of the 
Oregon Short Line and the Oregon Navigation, the 
results are no less striking. A statement of this kind 
is presented in the report and is very appropriate and 
pertinent. It will be remembered that in October 
authority was given to increase the Union Pacific 
preferred stock by $25,000,000 to acquire the out- 
standing preferred stock of the Oregon Navigation 
Co. and the Collateral Trust Income B 4 per cent 
bonds of the Oregon Short Line, and to increase the 
common stock by $7,718,600 in order to acquire the 
outstanding common stock of the Oregon Navigation 
Co. The total preferred stock authorized was by this 
action raised to $100,000,000 and the total common 
stock to $96,178,700. On December 1 1899 the 
amounts outstanding were $97,687,600 preferred and 
$93,931,800 common. In the year ending June 30 
1899 the gross earnings of the three companies men- 
tioned were over thirty-four million dollars (%34,- 
394,729) and the net earnings almost fourteen million 
dollars—$13,942,668 ; with $1,729,522 income from 
other sources, the total available net income was 
raised to $15,672,190. Charges were only $6,931,871, 
thus showing a surplus balance of $8,740,319. Four 
per cent dividends on the $191,619,400 of both classes 
of stock outstanding would call for $7,664,776, so the 
amount is over a million dollars in excess of such re- 
quirement. It is proper to say that this is after 
charging to expenses no less than $1,926,356 spent for 
permanent improvements. In the current or new fis- 
cal year earnings of course are on a still larger scale, 
as further increases are being reported from month to 
month. The statement for October shows that for 
the four months to October 31, on an average mileage 
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‘of 2,867 miles in 1899 against 2,697 miles in 1898, 


there was a gain of $1,086,551 in gross and of $495,202 
in net. 

The financial condition of the new company is one 
of great strength. We have stated that no stock or 
bonds were issued to reimburse the treasury for the 
$5,518,248 expended in the acquisition of new lines. 
The management likewise appropriated $2,879,980 for 
improvements and $1,714,306 for new equipment, 
neither of which has been capitalized. This makes 
over 10 million dollars. Last month (November) the 
company received from the receivers of the old com- 
pany $5,249,090 in cash. Adding the balances in the 
treasuries of the three companies, total cash on hand 
December 1 1899 is given as $11,385,793. Besides 
this the Union Pacific has over 1,000 miles of road 
free from any lien ; it has treasury securities which 
yielded an income in 1898-9 of over $1,200,000 ; land 
assets and land grants aggregating $12,209,321 ; and 
finally there are the holdings of Oregon Short 
Line A and B bonds and of Oregon Navigation com- 
mon and preferred shares. 





LISTINGS ON THE. NEW YORK STOCK 


. EXCHANGE IN 1899. 

The listings on the New York Stock Exchange 
during the year 1899 present features of more than 
usual interest. The aggregate of bonds admitted to 
dealings, to be sure, is about 176 millions less than in 
the preceding twelve months, but this is mainly due 
to the fact that in 1898 the Government War loan to 
a total of about 180 millions was included. In only 
two other years (1890 and 1896) of our ten-year rec- 
ord was the total for the late year exceeded. As re- 
gards bonds for new capital, however, although rail- 
road construction was carried on to an extent esti- 
mated to be 125 per cent greater than in any one of 
the four years 1894 to 1897, and 40 per cent greater 
than in 1898, the aggregate reached was smaller than 
in most of the years of the decade covered. The list- 
ings of stocks, on the other hand, on the regular list 
alone, reached a total greater by about 113 millions 
than in any earlier year, while the ‘“ new issues,” 
representing chiefly the capitalizations of industrial 
concerns, were nearly double in amount the previous 
maximum. Our usual summary covering the listings 
for each of the last ten years follows. 

LISTINGS ON NEW YORK STOCK EXCHANGE. 





























Bona New issues, | Old issues 
> newly listed. 
rT eR 8156,304,760 
SOR ii ig ads 245,219,480 
ct geet 87,720,509 
1896 ........... 147,343,700 
DOD vcakesnnens 166,526,300 
RODS siicecaceni 184,785,000 
SME osesenncn’ 9,272.0 
: > pieeeantet 175,125,600 
_ | | Reaseagaay 191,397,700 
2900. ocescivae 198,158,850 
Stocks, 
een $311,420,285| —__......... 
1898 °754,130 
63,275,671 
76,573,572 
77,132,500 
36,616,253 
93,744,161 
99,905,900 
540,754 
161,461,729 











Nots— Applications for the listing of Trust Company receipts and of 
securities marked “assented” (if preparatory to reorganization), or of 
securities stam: “assumed” or “assessment paid”’—the securities 
themeelves having previously been listed—are not included in this table. 

It is, however, rather in the individual listings than 
in the year’s totals that one finds the characteristics 


which mark the year as noteworthy. First, the large 





amounts of new securities issued and listed by the 
Baltimore & Ohio Railroad introduce virtually the 
closing chapter in that series of great reorganizations 
inaugurated upon the downfall of the Richmond Termi- 
nal system in 1893, and including such systems as the 


Atchison, Erie, Northern Pacific, Norfolk & Western, . 


Reading and Union Pacific. Indeed, in the case of the 
B. & O. we may be said to have in many respects the 


climax as well as the conclusion of the series, such . 


were the difficulties surrounding the necessity of 
preserving a valuable charter and at the same time of 
satisfying the claims to recognition of preferred and 
common stock holders, the demands of those inter- 
ested in the many indispensable lines, leased and con- 
trolled, and the requirements of leading banking 
houses here and abroad protecting particular loans; 
also the reduction as accomplished to a practically 
insignificant figure of the huge mass of underlying 
loans which on both the main line and the Southwest- 
ern division could be retired only by voluntary ex- 
change. The effect of this successful reorganization 
on both the value and the nature of listed securities is 
of more than passing moment. 

Second, the readjustment of the finances of the 
Central Pacific Railroad has been the occasion for an 
entire change of ownership in the property, its large 
issue of share capital passing from the market and 
so from the Stock Exchange lists here and in London 
into the treasury of the Southern Pacific Company, 
being replaced by the latter’s stock and collateral 
trust bonds. The readjustment has also substantially 
extinguished the old indebtedness of the Central 
Pacific to the public, replacing the high-rate interest 
bonds with new loans bearing 24 and 4 per cent. It 
has furthermore removed the incubus heretofore re- 
tarding the development of the property—namely, the 
claims of the Government on account of its subsidy. 

Third, besides the listing of refunding bonds in- 
volved in the foregoing operations there have been 
notable changes in the list through payment at ma- 
turity of maturing loans and their replacement by 
other bonds. Thus the New York Ontario & Weat- 
ern and the St. Louis Iron Mountain & Southern have 
had their blanket mortgage bonds raised to the rank 
of a strictly first lien. 
has retired its 7 millions of old consol. 7s, and has 
made and listed a collateral trust loan which not only 
accomplished the refunding but afforded the means 
for improvements, etc. The Chicago Burlington & 
Quincy has begun the refunding of its indebtedness 
on the lines east of the Mississippi River by an issue 
of 3} per cent bonds covering those lines, about 16 
millions of which have been listed, having been 
issued to take up the entire debt of the Chicago Bur- 
lington & Northern and to some extent for improve- 
ments. The Rock Island, Manhattan and New York 
Central have also listed considerable amounts of 
bonds in connection with refunding operations. 

Fourth, there has been a noticeable increase in the 
use of railroad stock issues for important purposes, a 
use stimulated by the improved conditions prevailing. 
The Great Northern, for instance, has retired sub- 
stantially all of the 6 per cent guaranteed stock of the 
St. Paul Minneapolis & Manitoba with its own stock, 
by an exchange of one and one-quarter share for one 
of the Manitoba company, and in this way and for 
the acquisition of other securities has raised the 
amount of its stock on the list from 50 to about 90 
millions. 


The Louisville & Nashville : 


The Central of New Jersey has sold stock: 
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at par to its stockholders as a means of getting the 
funds needed to pay a considerable amount of matur- 
ing bonds, thus avoiding the necessity of using to 
that extent its general mortgage issue. The [llinois 
Central has sold and listed the 74 millions of stock 
that would have been issued several years ago except 
for the intervening hard times, and the Chicago Bur- 
lington & Quincy has found itself called upon to list 
stock in place of convertible bonds presented for ex- 
change to a total of $13,534,100. Finally the Chicago 
Great Western has sold and listed the 4 per cent de- 
benture stock to provide for the payment on January 
1st of the last remnant of its old mortgage debt. 
Fifth, the listing of industrial shares, while rela- 
tively slight as compared with the great number of 
consolidations the past year, embraces some compan- 
ies of much prominence, such as the American Steel 
& Wire, with 90 millions of capital stock, the Pressed 
Steel Car Company and the American Car & Foundry 
Company. On the so-called ‘‘unlisted” list the acces- 
sions were much more numerous, there being added 
no less than nine companies with total capital rang- 
ing from 27 millions to 62 millions each. On the 
listed and unlisted lists together there were placed 
about 250 millions of steel and iron company shares. 
The detailed statement showing the amounts of 
bonds of each railroad company listed during the yer 
and the purposes for which they were issued follows. 


LISTINGS OF RAILROAD BONDS. 


Oompany and titie of lban— Amount. Purpose of issue. 
Atch. Top. & Santa Fe gen, 48... $2,798,000..Exch. for old securities 
do do do ... 2,764,000..Impts. & betterments, 


Atl. & Yadkin 1st 50-year gu.4s. 1,500,000 § Purchase of Cape Fear 


Balt. & Ohto prior lien 3igs....... 59,872,000 { 50h, for old. securities 


do do woos 0,000,0005 8 fr on eee 


de 86s Ot. ncn. eee 
$0... A eaeneve SMT eee 
deo 00! iiicas weiner 1,500,000..Improv’ts by new Co 

40. Bouthw’n Div. 1st 3igs.. 35,414,980 } Pach for old seus. ue 
Cash requirements of 
do do -- 4,459,020 ; B. &. southwt’n plan. 
Buf.St.Mary’s & Sout?weat.1st5s 1,000,060.. Acquisition of property 

Burl. Cedar Rapids & Nor. 1st M. To retire Cedar a 
and col. trust 58................ i 825,000 § Iowa F. & Nor. € f 


Car. Cent. 1st consol. 5s.......... 2,847,000..For old bonds. 
Cent. Pac. 1st ref. guar. 4s....... 49,792,000..Exch. for old bonds. 
do Gp 5 bo 1,690,500..Funds for readjv’ment 
Cent. Pac. 3498 of .929........... 13,102,000..Exch.for old sec 'rities, 
do Sen 11,305,000..Funds for readji’ment 
Ohes. & Ohio gen. 4198............ eet 
do Oe” Sete ceese 2,000,000. New prop. &impm’ts. 


Chic. Bur. & Q. Ill. Div. 3 ys..... 16,166,000 § T? retire C. B. & Nor. 


bonds. impts.& equip. 
Chic. Ind. & Louis. ref. 5s..... oe 65,000..New property. 
Chi. Mil. &8t.P gen.349s,series B. 2,500,000... For old bonds. 
Chic. & North West. gen. 3198....  1,735,000..Exch. for old bonds. 


Chic. R. I. & Pac. gen. 48......... 610,000. .Improvements. 
ao a oe we . 5,000,000 ; a" for Chic.& Sow’n 


due Nov. 1,1&99 
Chie. 8t. P. M. & O. consol. 68.... 102,0C0..Exch for und’l’g bonds. 
Choe. Okla. & Gulf gen. 58....... 


4,300,000..Old bonds just listed, 
Cleve. & Pitts, gen 4gs. series B. 301,000 § 188u'd agst. constrac’n 


and equip. bonds. 


Ool. Midland 1st 2-3-48............ 1,231,000 § ars: ae Rae 


Colorado & Southern 1st 4s ..... 17,500,000 Iss’d under reorg. plan. 
Denv. & Rio Grande cons. 449s.. 244,000..Exchanged for old 7s. 


Erie RR. gen. lien gold 4s....... 1,027,000 § Purchase of sec’s of 


subsidiary co’s. 
do 1st. cons. prior lien 4s. 1,452,000..Impte., equip., etc. 
Erie & Pitts. gen. 3'9s, ser. C.... 


390,000..Exch. for old bonds. 
F. & P, Mar.Port Hur.Div.1st 5s. 242,000 { xchange for Port, Hu- 
Georgia & Ala. 1st consol. 5s... 2,922,000..0ld bonds just listed. 
Gila Val.Globe& Nor.1st guar.g.5s 1,470,000..Construction of road. 
Gray’s Pt. Term. 1st gu. gold 5s. 339,000..Construction of road. 
Hock. Val. Ist consol. 4198...... - 7,200,000..Ise’d under reorg. plan. 
do eS “S748 1,000,000..New prop. & equip. 
Col. & Hook. Val. Istext.g 4s. 1,401,000..Old issue just listed. 


Ind. Deo. & West. 1st guar. 58.... 933,000 Purch, of Chic. & Obio 
Towa Central Ist 58.............. 


328,000..New equipment. 





Oompany and title of loan— Amount, of issue. 
Lake Shore & M. So.319s of 1997. $2,376, 000..Exch’d for old bonds. 
wae cOnsOL, 88 re ne ¢  350,000..01d bonds just listed. 
Long Island 50-year unified 4s.. 1,200,000..Improvements. 

ay’t of floating debt,. 


P 
wees. 2,825,000 real est., mortg 
P ; equipment notée. ote, 
Retirement of out stand- 
1,660,000 { ing sec’s of system. 


» 7,070,000..To retire consol. 7s. 
Louisville & Nash. coll. &s. ..... ; 5,430,000. . Improvements. 


Manhattan Ry. con. 4s of 1990... 4,000,000 Exch. for, Met, El. 2a 


Mexican Cent. Ry. consol. 4s.... 500,000. . Improvements. 

Parch. of line, Morton, 
aud Winthrop to, New 
an inthro ew 

5,100,C00 Ulm,143 Sark oat and con- 

struc. of line from New 
Ulm tu Storm 
do do 2,500,000..Exch. for 1st pref. atk. 

Miss. Kans. & Tex. Ist ext. 5s... 220,000.. Extensions. 

@. Y.C. & H. R. RR. 319s of °97. 7,506,000..Exch. for old bonds. 
do 349s sec. by L. 8. atoo'r... 205,000 For Lake Shore stock. 
do 31gs, sec. by Mich. C. stk. 214,000..For Mich. Cent. stock. 

N. Y.Lack. &W.Term &Impt 4s. 5,0€0,000..Old issue just listed. 

740,000. . Improvements. 
N. ¥. Ontario & W. refund. 4s.... { 5,482,000... Exch. for old bonds. 
Norfolk & Southern Ist 5s. ..... 80,000 .. Improvements. 


1,500,000. Bacar he gs 
12,000 §T ‘o retire Va. & 
’ RR. pref. stock. 
Northern Pacific prior lien 4s..... 1,958,000 Exchanged for gen. 6a. 
600,000..Exch. for old bonds. 


Oregon RR. & Nav, consol. 48... 
,100,000. . Improvements. 
Readicg Co. gen. 48....... ecescces {i 1/883, 000. Een for old bonds. 


Rio Gr. West. (Utah Cent.1st 4s). 550,000 Acanisition of prop ties 


8t. L. I. M. & 80. gen. consol. and? 3,495,000. — bonds just listed. 
Daed BANG BS. cccsis css: coves 2,500,000... To retire Ark. Br. 1st 5s. 
St. L. & San. F, Cen.Div. 1st 4s.. 1,962,000 § Purch.of St. L.& Oklah. 


City R 
8t.L.Southw.2d M4p.cinc.certs. 1,000,000..Improvements. 
8t. Paul & Duluth lst consol. 4s. 1,000,000 .Improvements, etc. 
Bt. P. M. & M. gold 44gs.......... 637,000.. Exchange. 


Santa Fe Pres. & Phenix Ist 58. 4,940,000..Old issue just listed. 


Sav. Flor. & West. 1st 5s0f1934. 664,000 : Re ee 


South. Pac. of Calif., lst cons.. 
guar. Bs, stamped 1905-1937... ¢ 2»652,000..0ld bonds “stamped.” 
do 6,000..Exc, for under’g bonds. 


do unstamped. 
U 9, 
South. Pac. g.4s. (Cent. Pac.col.) 16,818,500 { Ts 4.80 redeem Olt noel 


do do 


do Go: ime 


Minn. & St. Louis lst and ref. 4s. 


ao ao 12,000,000 § Te provide funds under 
South. Ry. lst con. 5s of 1994... 813,000..Aco’t purch. properties, 

lo do 173,000..To retire equip’t liens. 

do do 14,000..Exce. for old div. bonds. 


To redeem Eastern Di-- 
350,009 ; vision bonds. 
3,280,000. rg ag og of — 
‘or Ore. 0) 
6,274,000 { Line income 5s. 


Texas & Pacific Ist 58............ 
Toronto Hamilton & Buft 1st 4s. 


Union Pac. 1st M. & 1. g. g. 48.... 
Wabash RR. Des M. Div 1st 4s.. 1,600,000..Construct. Des M. Div. 


Total... .0-ccccessevccescoces- $446,631,000 


Noteworthy issues included in this table but not 
previously alluded to are the bonds of two companies 
recently organized after foreclosure sale, namely the 
Colorado & Southernand the Hocking Valley Railway; 
also the Long Island Railroad’s new unified 4s issued 
for funding, refunding and improvements; the Min- 
neapolis & St. Louis Railroad’s $7,600,000 new first 
refunding mortgage 4s sold to pay for the extension 
of 283 miles to Storm Lake and to retire 24 millions 
of first preferred stock, ete. 

The following gives the facts regarding the new 
issues of railroad shares. 





LISTINGS OF RAILROAD STOCKS, 


Oompany and class of stock— Amount. Purpose of Issue, 
Balt. & Ohio, commn............ $35,000,000..Iss'd under reorg. plan, 
Issued under B. & O. 
do GO eeseneeees * 7,500,000 § Southwestern plan, 
do _—preferred........... 27,020,760} SR. Sot els senaetens : 
do Aa 17,781,800 } ald wor gash reauire- 
do ee 6,253,440 } ent Oren meer 
do "Beers es 6,248,560} ae eae ae 
) Exch. for old s¢c's un- 
do a ----+ 5,115,850} “SSr cont Ohio plan. 


do os Ledai. 5,000,000 § For new ommany une 
For {pew company un- 
do a et 1,611,180 { 7 Dew one 


165,000 § Ex,for Cambria Co.RB 


Beech Creek 4 p. ¢. guar. stock.. st’k under con. agree 


ea ee 





ORS BeBe se 


3 








: 
& 
i 
i 
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Oompany and class of stock— Amount. Purpose of issue. 
Oontral RR. of N. J..... -...--.-+ $4,508,900 § TE retire hends matur- 


Ohio. Burl. & Quin., common.... 13,534,100..Excb, for convert, b’ds 
Part payment of old 
do do cone 4,041,500 | Pore pects, ete. 


~Ohicago Great Western com ..... 


do 4.p.o. deb., ny “ee Pr 
do _ do 


Exch. for O. 3t. P. & K. 
34,000 § CO. securities 


32,500 
110,000 | Exchanged under reor- 


passed into the control of the Rapid Transit Company 
during the twelve months, but as is here seen the 
Brooklyn Union Elevated was the only one to get its 
bonds listed before the end of the year. 

The miscellaneous securities added to the regular 
list and also the stocks placed on the “ unlisted ” list 
during the year were. 


LISTINGS OF MISCELLANEOUS BONDS. 


do 5p.c. ag A, aly. in =~ 189,100 ganization plan. 
do do _ serip.. 6,000 
Retirement of $2,823,- 
do 4p... deb. stock........... 3,800,000 § BEEreme! © priory 10a. 
Chic. _ & St. Paul pre as 619,000..Exchang 
do prefe' 911,500..Exc. for’ reuurat b’ds. 
Ool, Mid. vot. tr. certs. for esie. 60,0c0§ "xe.for ald seo'e under | 


do do 


Col. y~{ fo. lst me. trust certs. 000 
2dpref. do  4do...... 8,500,000} Ise’d under reorg. plan. 
< common do do.. ... 30,995,000 


<Great Northern preferred........ 24,409,700 { Exo. for St. P. Minn. é& 
(Bach. for East i; of 
Minn., Spok. ls & 
15,000, ,000{ Nor., Nels.& Ft. dy 
Col. & Red Mtn. and 
Red Mtn. securities. 
Hocking Valley ye ¢ ewenee witty +s) Issued under reorgani- 
mon ........ 6,000,000? zation plan. 


2 - ry , emearned int. on 
125,000 § if 3, 4p. o. bonds. 


do do 





$e 3160: mee RES ary jan Sehohe & 
NDlinois Central.............. 7,500,000.  Tmprovements. 7 





Kingston & Pembroke common. . 2,204,000? Entire issue after reor- 
preferred. 1000,000 ¢ organization. 

Manhattan Ry. common... ..... 18,000,000 § Flectioa) eamy’t and 

‘Pitts. Ft.W. & Chic. gu. spec. stk. 824,900. . Improvements. 

‘Rio Granade West. pref .. 100,000. - p.o. div.on com. stock 


re se - st —— 
Southern Pacific Co. common.... 28,295,6305 " a tary co 
eposit’d in tr. 


do do .... 67,274,200 Pact 1D an fhe eb for C. P. atk. 


j. plan. 
Mean snare 35,057 
rma s So. Oar. & 


South. Ry. voting tr.certs.for pf. 2,709,600 


Union Pacific common.........-. 26,505,300 § Exchange for Oregon 


Exch. for Or.RR & Nav. 
do edsntetsebecenvabess 6 257,700 com. not owned by 
Ore. Short Line. 
Exch. for Or.RR.& Nav. 
do preferred.......... 22,687, en ref.stock and Or. Sh. 
ne inc. “B” bonds. 
, | ee en -++-%410,716,630 


Besides the stocks of the two reorganized companies 
just mentioned, and the other issues named above, 
attention should be directed to the large listing of 
new stock (about 55 millions) by means of which the 
new Union Pacific has been able to obtain practically 
complete control of both the Oregon Railroad & Naviga- 
tion and Oregon Short Line companies, which were 
temporarily severed from the system following the 
bankruptcyfof the old company. The purchase of a 
controlling interest in the South Carolina & Georgia 
‘by the Southern Railway is also recorded in this table. 

The listings of street railway securities were. 


STREET RAILWAY BONDS. 


Oompany and title of loan— Amount. Purpose of issue. 
‘Brooklyn Union Elev. 1st 4-5s...811,890,000 ; —— 
do do 1,000,000.. Improvements. 


Union Elev. RR. (Chicago) 1st 5s 150,0c0 } Const of railroad 


and power house, etc. 
SON Sek cciccee jeteocd seeceee-- 813,040,000 


STREET RAILWAY STOCKS. 


Oompany and‘class of stock— Amount. Purpose of issue. 
‘Chicago Consolidated Traction..$14,500,000..Exc. for st’ks of old Co. 


Sold for cash to pay 
do do 500,000 § obligations, eto. 


-Ohic. Re Tegetien, common... 20,000,C00 } Acquisition of prop’s & 
preferred . 12,000,000 $2,000,000 wkg. cap’l 
hath uve: an; ‘ew York)...... 4,000,000..E.ect’l equipt. of lines. 


Twin City Rapid Transit pref... _750,000{7% 11900 Santen. 


Total.......0..22 +.20. seeseeee0e851,980,000 
The listing of 47 millions of Chicago street railway 


‘securities on this market is interesting, as another in- 


stance of the manner in which large issues gravitate 
to this centre from other parts of the country. The 


elevated roads of Brooklyn were reorganized and 


Oompany and title of loan— 


Amount, Purpose of issue. 


B’klyn Ferry 1st 50-year con. fs. $6,000,000 ; Porch. of agp hg & 


do do 


Col, Fuel & [ron gen gold 5s..... 
Detroit City Gas 58............006 


N. Y. Ferry stock. 


Baan ed for $°00,- 
Bliyn&N.Y. Ferry 
deb. due Nov. 1, 1898. 


282,000..To redeem bonds, ete. 
285,000.. Exch. for old bonds. 


ek: 


Edison Elec. Illum. a B’klyn lst } 2,000, 00 § Purchase of Municipa) 


consol, 4s .. 


Electric Light stock. 


Equit.Gas Light 40-yr.1st con.5s 1,000,000..Exch. for old lst 6s. 
cry ge & Telep. col. tr. core 2,000 000 § Extensions and addi- 
, 


8 see: seeeee Seeeeeeeoeeeece 
Gramercy Sugar Ist 6s.......... a 
Internat’! Paper Ist consol. 6s... 
Kings Co Elec. Lig’t & P’r 1st g.5s 


do do 


do do pur.money 6s 


do pur. money col. trust 4s.. 20,191,000 


tions. 


1,100,000..Parchase of preperty 


539,000.. Purchase of properties. 


1,500,000. .Construction. 


Cash guaranty fund for 
1,000,000 rurch. of stock of Ed. 
Elec. 011.Co of B’klyn. 

ea $ Parchase of Ed. Elec 
*,000,0°0 5" Til. Co. of B’klyn etk, 


and improvements. 


To acquire -. | putes. 
fll. ot N. Y. stoe 


N.Y.Gas E. L. Heat & P.Co. 1st 5s 11,500,000 { Purchase of properties 


Prop. 1st 


St. Louis Term. Cupples Stat. & 
4198 1,000,000... Purchase of Racal 


Tenn Coal,I. &RR.1s8t coneal 6s. 


332,000..For old bonds. 


De Bardeleben Coal & [. 1st 6s. 


Trenton Gas & Elec. 1st gold 5s. 
U. 8. Envelope 1st 6s..... ..... 
U. 8. Government 3s of 1893.... 


U. 8. Mort. & Tr. Real Estate 1st 
mort. col. tr. b’ds, series H, I, J 


400 000 § TY, fo an Eureka Co. 


1,500,000... ere i of properties. 
2,000,000.. Purchase of properties. 
4,581,240..War loan 


3,000,000... Real estate loan. 


WNBA ack. Micciaus 865,710,240 
LISTINGS OF MISCELLANEOTS STOCKS. 
Company and class of stock— Amount. Purpose of Issue. 


0 
American Car & Foundry, — — mo vets Purchase of properties. 


0 
Amarione Steel & W ire, oat: root ry = Issued for properties. 


American Tobacco Co., common. 21,000,000..100 p. co. stock divid’d. 
do do. ees 12,500,000..Purch.of Union Tob.Co. 

Col. Fuel & Iron. common....... 2,000,000. .Impts.& work’g capital. 

Consolidated Gas Co. of N. Y..... 1,348,000..Improvements. 


Purchese of Astor Pl. 


Corn Exchange Bank...... ...... 400,0¢0§ Br. ant Hudson River 
hank. 


Federal Steel ... .... waecee tess 493,400. . Exch. for old securities. 
Fourth National Bank............ 3,000,000. .Stock as reduced. 

Hackeusack Water, reor., com... 459,875..Construction & impts. 
Homestake Mining ............... 8,500,000..To acquire properties. 


2'009/000 Purchase of properties. 


1,950,000..Construction, ete. 
300,000..New cay ital. 


To acquire rroperty of 
5,000,000 § Park Bros.& Co., Ltd. 


3,679,400. .Improvements. 


International Paper, common... 
pref ..... as 


Kings Co. Elec Light & Power.. 
Nat Bank of North America..... 


Park Steel Co., 7 p. c. pref....... ‘ 
People’s Gas Light & Coke....... 


Pressed Steel . ar, common...... 12 
12,600,0c0 


preferred..... 

U. 8. Envelope Co. preferred. .... 

West. El. & Mfg. Co., assent. stk. 
; do do 


800,609 : Purchase of properties, 

ete q 

3,7£0,000..Purchase of properties. 
16,300..Exchange. 





; 467,500..To retire indebtedness. 
(ee diaddpdoeadac -.-$241,475,975 


STOCKS PLACED ON “UNLISTED” DEPARTMENT. 
Common. Preferred. 


Total. 








American Ice. ............... - $22,939,100 $12,440,400 
Amercan Linseed........... eo 3,7! 50,000 3,750,000 
American Steel Hoop... eeee 19,000,006 14,000, 

American Tin — Sucsacacs 28,000,000 18,000,000 
Anaconda Copper .......... 30,000,000 gdihncanken 
B’klyp Rap. Trans. vot. certs. 000, seene: sane 
Continental Tobacco......... 31,146,500 31,145,C00 
International Silver... °° Papeereeers 
National Steel......... 32,00°',000 26,090,000 
Republic Iron & Steel. 27,352,000 20,852,000 
Union Bag & Paper __....... 16,000,000 1,00" ,000 


United States Flour Milling. 3.500000 5,000,000 
Wagner Palace Car........... 19,780.050 


Tots). .....ccccccecsooseese $286,313,650 $142,137,400 $428,501,050 


Railroad building, as we have said, took a great start 
in 1899, and would seem likely to play a more promi- 
nent part in the listings of the new year. The capital 
raised by the loans listed in 1899 was largely expended 
in improving and furnishing additional equipment to 
existing lines, as well as in payment of floating debt, 
etc. 
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‘ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The sales of bank stocks this week aggregate 169 shares, 
of which 144 shares were sold at auction and 25 shares at the 
Stock Exchange. The sales of trust company stocks 
amounted to 235 shares, and all were of the stock of one 





company. 

Shares. BANKS—New York. Price. Last previous sate. 
25 Central National Bank........... 176% June ’99— 184 

t18 City Bank, National ---1896 Nov. ’99—20071g 
*50 Corn Exchauge Bank... sy y Dec. ’99— 370 

Re ON SS eee ee 1505, July "99— 157% 

14 North America, Nat. Bank of.... 205 Dec. ’°99— 205% 

5 Park Bank, National............. 4851 Nov. ’99— 49219 

50 Republic. Nat. Bank of the...... 1974 Nov. °99— 215% 

‘RUST COMPANIES—New York. 
235 America, Trust Co. of... ........-. 200-210 Dec. ’99— 205% 


t With rights. * Of this, 25 shares sold at Stock Exchange. 

—It is announced that applications have been received by 
the Treasury Department from sixty-six national banks to 
be made depositaries for internal revenue collections under 
the order of the Department issued December 19. The appli- 
cations come from fifteen States, and those applications 
which have been accepted, and bonds deposited, represent 
$17,000,000, of which $11,000,000 are by New York, $1,300,000 
by St. Louis, $1,000,000 by Boston, $550,000 by Chicago, 
$875,000 by Cincinnati, $300,000 by Buffalo and $245,000 by 
Baltimore banks. The balance is distributed among banks 
in Western, Southern and New England States. Deposits in 
all the depositaries December 22 were $82,147,144 while 
December 27 they were officially reported at $85,767,160. It 
is probable, however, that the amount on the last-named 
date was much larger, as this sum does not represent collec- 
tions the vouchers for which had not been received at the 
Department. 

—The Domestic Exchange National Bank, the organiza- 
tion of which, witha capital of $300,000, was announced in 
this column November 18, began business in temporary offi- 
ces at 11-13 Maiden Lane December 26. The bank was pro- 
jected with a view to make collections of out-of-town checks 
for banks and merchants, and it is stated that it has com- 
pleted arrangements to act as correspondent for this purpose 
with about six hundred out-of-town banks, of which the 
greater number are within a radius of four hundred miles of 
this city, The executive offices of the bank are, as was noted 
on the above date, Robert D.-Kent, President; William Kent, 
Vice-President, and Charles H. Spencer, Cashier. 


— The prospects of the Broadway National Bank of Bos- 
ton, the suspension of which December 16 was announced in 
this column December 23, are reported by the Cashier to be 
improving. This officer is making an effort to obtain éub- 
scriptions for $200,000 of new capital. 

— A, E, Stillwell, President of the Guardian Trust Co., 
capital $2,500,000, with general offices at Chicago, has re- 
signed, due, it is reported, to differences with the directors 
regarding the management. The company was formerly 
the Missouri Kansas & Texas Trust Co. of Kansas City, 
Mo. The name was changed a few months ago, the capital 
was doubled, and the offices were removed to Chicago. 

—A meeting of the stockholders of the National Park 
Bank will be held January 9, at which a proposition will be 
.submitted to amend the charter so as to provide for an in- 
crease in the number of directors to the maximum number 
of sixteen, as provided by the National Bank Act. The 
present number is fifteen. One of the executive officers of 
the bank says that there is nothing significant in the proposi- 
tion; that the managers have no change in contemplation, 
and, indeed, even should the number of directors be in- 
creased there may not be an additional director elected. 

—It is announced that the well-known foreign banking 
firm of Ladenburg, Thalmann & Co., having expired by lim- 
itation, a pew copartnership has been formed by Ernst 
Thalmann and Richard Limburger as general partners and 
Hans von Bleichroder, Georg von Bleichroder and Paul 
Schwabach special partners, which firm will expire by lim- 
itation December 31, 1904. The Messrs. Bleichroder and 
Dr. Schwabach, above noted, of the banking house of G, 
Bleichroder of Berlin have contributed $1,500,000 toward the 
capital of the special partnerships. 

—The directors of the American Trust & Savings Bank of 
Chicago on December 26 decided to add $100,000 to the sur- 
plus fund out of the profits of the year’s business, which, it 
may be noted, has been quite prosperous. The addition to 





the surplus will iacrease that fund to $200,0(0 and the re- 
mainder of the net earnings for the year will be carried to 
undivided profits, which December 4 were $134,655. The 
directors decided to postpone consideration of the resump- 
tion of dividends until July, when it is thought 3 per cent 
will be declared. 

—The Boston Clearing House Association, which, it may 
be remembered, made an effort some time ago to establish 
a system of independent check collections for Massachusetts, 
with a view to the extension later of the system to the New 
England States,on Wednesday adopted an amendment to 
the constitution empowering the association to establish 
rules for check collections and charges therefor by members 
of the association or by banks or trust companies enjoying 
the privileges of the association. Regulations for the col- 
lection of checks in New England outside of Boston were 
adopted providing for the imposition of a collection charge 
of one-tenth of 1 per cent by the collecting bank. 

The following is the amendment to the constitution above 
noted: 

‘* SECTION 25.—The Clearing House Association shall have 
the power to establish rules and regulations regarding collec- 
tions by members of the association or banks or trust compa- 
nies, or others clearing through such members, and the rates 
to be charged for-such collections, and also to provide for 
the enforcement of the same. The association may from 
time to time make any additions to or changes in such rules 
and regulations as it deems judicious. Any rule or regula- 
tion upon the subject can be established only by a vote of a 
majority of all the members of the association, and when 
once established it shall not be altered until it has been in 
force at least three months, and then only by a majority vote 
of all the members of the association.” 

Subjoined are the rules and regulations adopted by the 
Boston Clearing House Association for the collection of 
checks outside of Boston, and a rule was also adopted pro- 
viding that a penalty of $1,000 be imposed for the first viola- 
tion of the rules and a penalty of expulsion from the associa- 
tion for a second violation thereof: 

SEcTION 1—These rules and regulations shall apply to all 
members of the association, and to all banks and trust com- 
panies or others clearing through such members. The parties 
to which the same -so apply are hereinafter described as col- 
lecting banks. 

Sec, 2—For all checks and drafts, from whomsoever re- 
ceived, drawn upon any New England bank or trust com- 
pany or banking house or other banking institution which 
does not pay checks and drafts drawn upon itself and sent. 
through the Boston Clearing House by remitting therefor on 
receipt thereof promptly at par checks upon some member of 
the Boston or New York Clearing House or upon a banking 
institution clearing through some other member, the collect- 
ing banks shall charge not less than one-tenth of one per 
cent of the amount of such checks and drafts respectively. 

Src. 3—In case the charge upon any check at the rate 
above specified does not equal ten cents, the collecting bank 
shall charge not less than that sum; but all checks received 
from any one depositor or correspondent on the same day, 
and payable by the same institution, may be added together 
reap days or as one item for the purpose of fixing the amount 

0 be charged. 

Src. 4—The charges herein specified are in all cases to be 
collected at the time of deposit or not later than the 10th day 
of the following calendar month. No collecting banks shall 
directly or indirectly allow any abatement, rebate or return, 
for or on account of such charges, or make in any form any 
compensation therefor.” 


—The Hayden National Bank of Columbus, Ohio, and the 
Clinton National Bank, of the same city, will consolidate 
about Jan. 8, 1900, under the name of ‘‘Hayden—Clinton 
National Bank.” The capital will be $400,0C0, the combined 
capital of the two banks. 

—On Wednesday Edwin Gould was elected President and 
Samuel Thomas Vice-President of the New York Produce 
Exchange Trust Company, which institution suspended Dec- 
ember 18. The President and Vice-President together put 
into the concern $2,500,000, and it is now expected that busi- 
ness will be resumed January 10, by which date the company 
will be practically reorganized. 

—A new financial institution, to be known as the Hobart 
Trust Company, has been organized in Passaic,N.J. Mayor 
McKenzie of East Rutherford has been elected President, 
Harry Meyers, Vice-President, and H. L. Basch, Secretary 
and Treasurer. The directors are William Barbour, Eugene 
Stevenson, William B. Gourley, Nathan Fleischer, Hobart 
Tuttle and Selig Scheuer of Paterson; Henry Meyers, Harry 
Meyers, Oscar Dressler, H. L, Basch, William P. Greenlie, 
Jacob L. Van Noordt, Frank Hughes, Crines Bird, Joseph 
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H. Wright, James Bryce, G. J. Van Schott, George P. Rust 
and Michael Seyanovits of Passaic and E. H. Gardiner of 
Ridgewood. 

—John Perry, receiver of the National Bank of Kansas 
City, Mo., announces that he will, on January 15, pay 
6 55-100 per cent interest to all depositors of the bank, The 
receiver has, it may be noted, fully discharged the claims of 
all depositors, and the payment of interest covers all de- 
posits. The bank failed March 18, 1895, with liabilities of 
about $1,300,000, The receiver collected the $1,390,952 of 
good assets and 90 percent of the $1,029,928 of doubtfal 
assets. Included in the amount collected was an assessment 
upon the stockholders. 7 

—President Olcott, of the Central Trust Company, is re- 
ported as saying that the next quarterly dividend of the 
company will be at the rate of 60 per cent per annum, in- 
stead of 50 per cent, as heretofore. 








Monetary?z CommercialEnglishRews 


{From our own correspondent. } 


LonpDOoN, Saturday, December 16, 1899. 

The reverses suffered by Lord Methuen and General 
Gatacre have made an exceedingly bad impression in the 
City. Without mincing matters it must be confessed that 
our generals are showing an utter want of skill, and the 
reckless way in which they are sacrificing the lives of their 
men is shocking the public feeling. The result is a general 
fall upon the Stock Exchange. A certain fall would under 
any circumstances have taken place. There has been a con- 
siderable speculation in mining securities, though not by any 
means avery large ating Indeed, if the money market 
were ~~ speculative account would be said to be quite 
smail, t as the Bank of England rate is 6 per cent and 
Stock Exchange borrowers had to pay to their bankers from 
644 per cent up to 8 per cent at the settlement this week, it 
was inevitable that there would be some weeding out of 
weak operators. 

In the American department, moreover, it turns out that 
some large houses here with Continental connections have 
been speculating for their Continental, and especially for 
their German, clients upon a considerable scale in American 
railroad securities. The German clients are evidently not 
very wealthy; for in several cases they are not promptly 
paying up their differences. In consequence, the houses 

ere that were operating for them have insisted upon closing 





their accounts, and the result has been Jarge selling, espec- 


ag! on Wednesday and the earlier part of Thursday. 
‘hese forced sales and the fall in prices that they brought 
about led to the fear that there would be a good many fail- 
ures in the Stock Exchange. But the fears are proving 
groundless. There have been a few small failures, but the 
are quite insignificant. The settlement has really passed o 
very well. The reverses of Lord Methuen and Gen. Gatacre 
added to the effect caused by the forced sales; and at one 
time it looked as if there was about to be a general break- 
down. On Thursday, however, a complete change took 
place, and there was a very considerable recovery in all de- 
tments. Still the money difficulties have alarmed mem- 
rs of the Stock Exchange, and they do not care to face the 
end of the year with any large accounts open. If there were 
to be a ang military success in South Africa they might 
change their opinions altogether; but even then the money 
sition is unfavorable, and until gold begins to flow into the 
ank of England pretty freely, a nervous feeling will continue 
in the Stock Exchange. 

In the meantime there is m> appearance yet of any bad ef- 
fect upon trade, either as the result of dear money or of the 
war. Everywhere manufacturers are full of orders. Busi- 
ness is as active as it can be; and even shipbuilding, which 
has been going on at such an extraor rate for some 
years — is again becoming exceptionally active. In one 
direction, however, the money stringency and the mourning 
caused by the losses in South Africa are ha a very de- 
cided effect. It is known that a very large number of com- 
panies has been formed, and that the promoters have been 
waiting for a considerable time past for a favorable oppor 
tunity to bring out the new enterprises. Some of them have, 
in fact, been brought out; but in a large number of cases 
they have been postponed; and in eome instances the op 
tions which the promoters had obtained have been allowed 
to lapse, promoters not caring to risk a disappointment in 
the present state of the market. 

) {The directors of the Bank of England have made no change 
in their rate of discount this week, and although there is a 
persistent rumor in the 14 Meee the rate will before long be 
ut up to 7 a cent, it is certain that the directors of the 
will avoid doing so if they possibly can. A 6 per cent 

rate when trade is so active and credit so sound is a suffic- 
iently heavy tax upon thecommercial classes of the country. 
If there were to be a 7 per cent rate it could hardly fail to 
check trade, and the directors of the Bank, therefore, will 
not raise their rate if they possibly can avoid it. Of course, 
if their reserve falls too low they will have no option. During 





the week ended Wednesday night the reserve decreased about 
one million sterling, and is now only about 18 millions ster- 
ling. Ten years ago 18 millions sterling used to be regarded 
a very large reserve, but now it is considered a very small 
one, partly because the Bank has become the banker of so 
many governments—foreign, colonial and municipal—that its 
commitments are much heavier now than they were, and 
partly because the whole trade of the country has expanded 
so immensely that a reserve which was adequate 10 years 
ago is now palpably insufficient. During the next couple of 
weeks the reserve will decrease further, and unfortunatel 
the 6 per cent rate has not attracted much gold from ab ° 
The Bank of France refuses to pes with any. It offers to 
pay in silver or it offers to sell gold at prohibitive prices; 

ut it will not cash cheques or even its own notes in gold. 
The Imperial Bank of Germany is putting all sorts of ob- 
stacles in the way of gold leaving Berlin; and in the present 
stringent state of the Berlin money market, that is not won- 
derful. The Imperial Bank of Russia could easily part with 
a great deal of gold, but the Russian Government fears that 
it — not get the metal back again, and therefore refuses 
to let 0. 

Genteniiy, no doubt, gold will come in in small, separate 
amounts which, however, in the total will foot up a con- 
siderable sum; but the process is slow, and the city is look- 
ing on axiously lest a further rise in the rates becomes neces- 
sary. The impression is growing that the Bank of France 
will have to put up its rate to 4 percent. The Bank of 
France being able to pay either in gold or in silver at its 

leasure has, of course, an enormous advantage over the 

nk of England; but even the Bank of France is not en- 
tirely insensible to the pressure of the commercial com- 
munity, and the belief is therefore growing that it will raise 
its rate before the year is out to 4 per cent. There is a hope 
that some gold may be obtained from New York, and there 
is also a hope that the Russian Government, though refusing 
to allow gold to be withdrawn from the Imperial Bank of 
Russia, may transfer a considerable part of its balance in 
Paris and Berlin to London and may transfer it in the form 
of gold so as to give relief to the market here. 

The India Council continues very successful in selling its 
drafts. It offered for tender on Wednesday 40 lacs and the 
applications exceeded 300 lacs. The whole amount offered 
was sold at about 1s. 4 1-16d. per rupee. Later a very small 
amount was sold at 1s, 4 3-32d. 

The following return shows the position of the Bank of 






































England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 
1899. 1898 1897, 1896. 
Dec. 1%, Dec. 4 say a De.) 16. 
0,525 7,088,085 26,021,850 
5,788,478 8,031,129 6, 
$5,408, 88.716, 42,213,382 
12,939, 13,752,969 
80,114.125 27,187,035 
Reserve of notes and coin....... 20,848,354 21,519,713 26,001,241 
Coin & bullion, both departm’ts 80,988,879  $1,757.743 95,223,001 
RroR. reserve to liabilities..p. c. 45% 52% 
Ba og py a 119% ud " 
Consois, CON breccece-++++- 
Silver........ ne peseeseeeanbencece 27 7-164. sere. 304, 
Clearing-House returns.......-- 188,032,000 161,483,000 165,736,000 
* Ex-dividend. 





The rates for money have been as follows: 























3 Open Market Rates. ie —— 

ae. Bank Bills. Trade Bills, | Joint |Dés’t H's 
§ Stock | At) 7-14 

8 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. | Banks Call Days 

Nov. 17/6 456 456 1% r3 B 8% (8361 3% 
“ 94l6 5 5% 4% bq | 5 | 86 [86] ON 
Dec. 1/6 556 5 6 6 4 |4 44 
oi ae 54@5% 54@55g 5M 6 @b6%4|\6 @64) 4 |4 4 
“ 15/6 64 6x@o% | sx@sx | 64 ! 64 | 4 14s) 4h 





Messrs. Pixley & Abell write as follows under date of 
December 14: 


Gold—There is absolutely no demand for gold in the open market, and 
arrivals now seem very likely to reach the Bank of speet £5,000 
having been sent in to-day. aig the week £124,000 has been re- 
ceived at the Bank and £300,0 has been withdrawn, of which 
2680,000 has gone to South America. For the week —Arrivals: Bom- 
bay, £54,000; Australia, 220,000; New Zealand, £29,000; Straits, 
216,000; Cape, 26,000; Chile, 210,000; total, £154,000. Shipments: 
Dec.7, Bombay, 237,000. For month of November —Arrivals: Germany, 
296,000; Belgium, 216,000; France, £65,000; Portugal, 224,000; 

Africa, 246,000. Shipments: Germany, 216,000; Belgium, 
£3,000, France, £25,000; Holland, £190,000, 

Silver—The market has remained at 27%. for a week, with rather 
poor supply and a steady outlook. The Indian forward rate is Rs.69% 
Poy? tolahs. For the week—Arrivals: New York, £244,000; Aus- 

ia, 234,000; Chile, 210,000; New Zealand, 25,000; total, 2293,- 
000. Shipments: Dec. 7, Bombay, 250,800; Shanghai, 261,200; Cal- 
cutta, £20,000; topel, £132,000. For month of November—Arrivals: 
Germany, £129,000; Belgium, 211,000; France, 23,000. Shipments: 
Germany, £50,000; France, 292,000. 

Mexican Dollars—These coin are still nominal, nearest rate 274d. 


The quotations for bullion are reported as follows: 








GOLD. Dec. Dec. SILVER. Dec. | Dee. 
Standard. | 14. > - London Standard, | 14. 7 





. dad d. 
77 91g) |Bar silver, fine...02./27%4 |273,¢ 
Bar silver, contain’g) 
do 5 grs. gold.oz.|27% |271l1¢ 
do 4 gras. g0ld.02.|/2791¢ |275 
76 5 do 3 grs. gold.oz.|27%3 a7pie 


Mexican doilars.oz.|27 


Bar gold, fine....0z.|77 9 

U. 8. gold coin...0z./76 5 
Germ’n gold coin.oz./76 619/76 
French gold coin.oz./76 61 
Japanese yen....02./76 5 
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The following shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the new 
season compared with previous seasons: 











IMPORTS. 

1899. 1898. 1897. 1896. 
imports ofwheat,owt.18. 677,700 17,083,000 19,603,900 20,272,730 
erent; 6,112,300 10,677,500 6,891,794 9,083,470 
ec emnnen cle. 5,725,700 4,870,270 4,450,720 6,491,2-0 
I ces TINS 1136900  °740,870 890,510 1'320,145 
Beans...... . "54,0 0 783,940 1,072,680 _1,014.730 
Indian Corn <718,808,400 14,045,300 12,494/500 18,519,800 
Flour ...... sissseceeee 6,453,400 6,002,030 5,241,700 6,499,410 


— available for consumption (exclusive of stocks on 
September 1): 

1899. 1898. 1897. 
weston, cwt.18.677,700 % »083,000 a 603,200 20,272. $30 
Imports of flour...... 6,453,400 002,080 5,241,700 6,499,410 
Sales of home-grown.10,533, "797 10,303,887 10,401,867 9 '013,594 


Total ............ 35,664,897 33,488,417 35,247,467 35,785,734 
1899. 1898. 1897. 1896. 

Aver.price wheat, week 258. 7d. 27s. 64d. 33s. 9d. 328. 2a 
Average price, season.26s. 3d. 278. 1d. 338. 3d. 288. 6a. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1898. 1897. 
J. ee qrs.. 1,405,000 1 yes4 1,810, 000 2,225 000 
Flour, equal to qrs.. "425,000 355,000 435,000 "480,000 
Maize............ qrs.. 1,030.000 1,065,000 780,000 660,000 





English Financial Markets—Per Cable. 


The daily Goring quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec. 29 





LonDon. | Sat. Mon. | Tues.| Wed. come Fri. 








Silver, per ‘ounce. weg 26'5, 16 : : 
Consols..n new. 2% p.cts | 98% ‘iat gl 





For account .......... 98% : ; 98136 987%, 
FrohrentestinParist|99°22%) :  |g8-67/5) 99074 ovo 
—- | pee 63% P wae ere. 

Atch. Top. & Santa Fe..| 1814 ; : 191g 30° S018 

Preferred. ..... ..o-.| 5T7Ig : : 60% | 611g 613g 
Baltimore & Ohio ...... | 50S, : : 53 55 56s 

a aa in a, 4 73% | 75% 76% 
Canadian Pacific... ... | 90 : : $249 | 93% | 9353 

: 33 | 30 30% 


Chesapeake & Ohio.... 4 


Chic. Mil. & St. Poul... | | 

Den. & Rio Gr., com.. 17 | 17% | 17% | 18% 
Do do e 66% 70% | 709) 71% 

Erie, common ..........! 1058 113g | 1138 | 1133 
ist preferred ......... 30% 8219 33 | 33% 

Tilinois Central .......- 111 112 112% 114 


1 i 
Louisville & Nashville.. | 7658 
Mo. Kan. & Tex.,com..| 10% 
3 Y. Cent’l & Hudson..|1302 | 

N. Y. Ontario & West’n| 2019 | 
Norfolk & West’n, pref.| 66 


HOLIDAY.. 
eHOLIDAR Ec. cveei.. 
7 
© 
“ 
a 
© 
& 
@ 
r—) 
“ 


Northern “yeas. com.. | 51% ; ° 53% | 54% | 54% 
Proferred., ........2.-.- | 731g 3 ; 74% | 74% 7453 
oe gg ew Wet idaddmme Coie Tae 66% | 67% 67 
*Phila. & Read ........ ees, 9% | 9 . 9 
*Phila. & Read.,1st pref. | 2315 a oe: ae 24% 25 2533 
*Phila. & Read.,2d pref. 13%e ia ae 134g | 1 14 
Southern Pacific........ i Brea es 38643 | 37% «638 
South’n — Waa com..| ie a, om 11% | 12 121, 
eae yt eee 53% | 55 55 
Union Pacific.......... | 48% |; : 461g | 47% | 48 
eee | 724% H ; 74% | 75%, 7519 
liad 21 «| 21 21% 
4 | 


Wabash, preferred......| 20% 
| F 








* Price per share. 


Commercial and Biiscellaneous ews 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 21 and for the week ending for general merchandise 
Dec, 22; also totals since beginning first week January. ~ 


FOREIGN IMPORTS. 











For week. 1s99. | 1898. 1897. 1896. 
Dry Goods....|  #2,55%,252| $1,831,972| 1,889,516] #1,865,790 
Gen’l mer’dise 8,873,454 5,775,493 6,401,185 5,122,564 

Total...... #11,431,706| $7,607,465, $8,290,701) #6,988,354 


Since Jan.1. 
Dry Goods. ...|$101,733,408) $89,909,557/$117,381 ,663/$104,766,107 
Gen’l mer’dise} 404,561,488) 328,588,187) 354,543,739) 329,952,741 


Total 51 weeks|¢506,294,896|#418,497,744|$471,925,4021$434,718,848 


The imports of dry goods for one week later will be found 





























For the week.. ek..| 
Prev. reported) 450,9¢3 668 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































— £zporis. Imports. 
‘old. 
Week. Since Jan.1 Week. ‘SinceJan.1, 
Great Britain....... $3,875,000 $15,350,000 $28,334 $6, 35,058 
REE Beale 88 505. 7,897,580 Spnakeon | 
ee eae eee 3,250,000; _........ 
West Indies........ 114,200} 5,903,345 1,631 2298" ti? 
exico ...... bincesl | “Sodtseen oe. eB SEAS 9, 
South Amerioa.....; = ........ 486,772 664 663,144 
All other countries. 10,000} 155,246 650) 97,88 
Total 1899...... $3,999,200) $32,582,655 884,279 814,169,270: 
Total 1898...... 262;306 thats 712,405} 429.4 e "415. 
Total 1897...... 15, 665 29,914, 856 38,870 13,689,116 
Exports. Imports. 
Silver. —-- 
” Week. |SinceJan.1. Week. |SinceJan. 1. 
Great Britain....... $1,565,725 — 773 wre $497,299 
DE CV Siestchoed )i-tatieaned 2,02 6)59 Ol i. 1bcenesbs 10,308 
DET icon «seeses| ~. sesunane SS roe ¥ 5,369 
West Indies......... 7,414 552,703 Sodbdead 624 
MND ctccamens a ee ee 9,600 8,208) 1,668,624 
South America..... 17,700 165,301 9,396, 1,087,653 
All other countries. 450 11,306 400° 58,050 
Total 1899...... $1,591,289/$45,965,578 $52,365! $3,952,096 
Total 1898...... "99° 965] 47,064,812 42,349 2,708,460 
Total 1897...... 662,075! 45,791,668 46,966. 3; 07 6,921 








New York City Clearing House Banks.—Statement of 
condition for the week ending December 23, based on 
average of daily results. We omit two ciphers 700) in all 
cases. 


BANKS Loans. | Specie.| Legats. | Deposits 


eauk Of New Yora 





61,619, 7 


New York City, Boston & Philadelphia Banks.— Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include results for the non- 
member banks. 3 
Capital & 





























































































































in our report of the dry goods trade. BANKS.| Surplus.| Loans. | Specie.| Legals, | Deposits.t| Circ’l’n.|Clearings. 

The following is a statement of the exports (exclusive of | N. Y.: 5 5 q $ $ $ 
specie) from the port of New York to foreign ports for the | Pee- My 6, 4 | 682, 159,8 145865 bre U7 748. S730 } ven. 10891370 
week ending Dec. 25, and from January 1 to date. “ 16,.|140,402,9/676,409,9)1 ,880,8|788,£ 40, 93 | 18496449 
“ 93. |140,402,9/673,315,9/1439631)' 51, ~e 740,396, 7|15,996,9] 14283059 

EXPORTS FROM NEW YORK FOR THE WEEE. Bes.* 
9..| 57.651,9)190,007,0/18,574,0 0|202785,0| 6,390,0/143.383,8 
“"16,| 57 6519 183,254,0|13,978,0 7,208.0 200.524,0| 5,847,0)159,1¢2,7 
+k 1899. | 1898, 1897. 1896. Paine: 57,651,9/171,810,0|16,339,01 7,564,0|186,793,0| 5,583,0/144,888,5 
a. 
708.0 159,842,0| 5,577.0] 83,360,2 

$4,583,072] 87,248,404) $5,770,067| 85,270,605 | Dee ,¥.| 85,845.4/188,631,0/ 40, TTX 710] 98,862,1 
| 465,457,468) 406,657,408, 377,387,936 | « 3%.| tn'Sa5.4l186, 9536 we6080 issaeoOl & Hd ole 88. 

Total 51 weeks $455,546,740!$472,705,872 8412,427,470/8382,658,541 | , 76 0mit tago ciphers in all these Roures. | wane to other banks.” 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 28 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 23, based on averages of the daily result. 
We omit two ciphers 700) in all cases. 


OST 4g IMTS ARE IS Fee RRC 
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D. CEMBER 30, 1899.] 
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Deposst. wets 











Loans&} 1 Net 
BANKS. - | Sur. | Invese- | Specte. rs 8 Olear’g| Other 
(00s omitted.) om plus. | ments. Soten ‘Agent. | Bhat: ists. 
Nuw YorsE OrTy 
BOROUGH OF 


raga 1 98,5 obs, a3 Ss, 


Oolonis: 0 

Columbia......... | 300,0| 200, 

Zleventh Ward... | 100,0/ 131,2 
Street.|100,0; 57,0 












































33.8 21 5 683 
45, 1080 76.0] 60,0|2 099:0 
7'8 | 112,83 | 199,9 1,627, 
1070 1780 13° _ La70'0 
aids 8 188° was ¢ 
"9 | 143,85] 99, . te 
42,1/ 87.2] 51,0} 12°5/1'014,5 
18 | 249,3/274,7| _.. |9'5 
‘2| 87,8) 98,9| 11,6/1,557;5 
17,1| 77,5 | 124,6 | 100,0 5, 
24] 99,5) 171.6 Laas 
70,6| 40,7 | 201,8} 19,7) 1,292.7 
a68| 32°5| 52:0| 10's| seks 
u , 1 , 
2308 rer ass : 308 
149,4 | 116,1| 172.7) 27- {2° y 
0| 16,3] 77.6| 6:7 
151,0 | 284,0 | 594,0| 33'0|\3,914; 
141,0 | 292,0| 340,0| 31/0|2'693. 
2 47,4 1,7 12,6; #409 ¢ 
3| 84,5] 501) 70/3 
21,1| 32,6] 69.2] 50.0 
132] 381] 62.9| 63 
104,3| 10,0|167,0} 8.0 
19,0| 46,9 6 
711 14,2] 30,0) 8,0 
25,0) 23,7] 52.1] 35:2 
5,8] 17,8] 41,0) 1/1 
of State 25,0) 60,4| 449,0] 17,1] 19,4] 104,2| 8, 
Ley Nat. Staten [al 100'0 50.4 671,0| 22,5) 14,2) 97,7 ba 
lst Nat. jer. ar. City 400,0| 745,6 |5,048.5 | 170,2 | 335.4 | 781,8 | 216,2 
H 250,0/ 546,8 |2,175,0| 68,4| 53,5|207:5| 68,6/1 
34 Ae xy. City. | 250,0| 365,2 |1,29%,2/ 67,2; 39,9) 255,4 re: 
facie. avons (2098) Has |s toe] tha] ata li2s 4) gis 
$4 Nat., Hoboken.|125,0| 88,8| £288] 61,8| 37,4] 91,8| 204 


Deo. 23. .|7:362,017,040,5|C0,146 0)2,637,013,77453|0,052,2 ioe: 





























Totals 
Totals Dec. 16..|7 762,0\7,940,5 |60,453,9| 2,003.0 |F.813,8|0,101,4| 1,31559103 003.7 
Totals Dec. 9-.|7 362,017,940,5|60.300,2|2,717,319,799s1 \0,785,7|1,521,5104.310,7 


























Breadstuffs Figures Brought from Page 1356.—The 
statements below are prep by us from the figures col- 
lected by the New York Produce Exchange. The recripts at 
Western lake and river ports for the week ending Dec. 23, 
and since Aug. 1, for each of the last three years, have been: 





Becetpts at—| Flour. Wheat. Corn. Oats. Barley. ve 
Bbis.196 1bs| Bush.60 1b: | Bush.561b: | Bush.82lbe| Bush.481b: | Bu. 66 1 





Ohicago..... 199,906 605,870) 1,430,526) 1,404,927 418,990, 51,105 
Milwaukee 8,575 307,300 173,400 220,800 328,000; 28,100 
Duluth ..... seeceeee 355,018) 8,802 2,477 12,978 1,635 
Minneapolis. 3,936) 1.337.200 107,009} 161,540 35,060) 10,28. 
Toledo..... 14,450 28,58 133,577, 41,000 19,500 1,500 
Detroit ..... 2,600 21,022 82,228 19,117 8,980 9,583 
Cleveland .. eocesee: 38,154 175,935 €0,782 . vee 

8t. Louis. 35,850) 107,07 265,730 211,200 54,189 6,108 


Peoria ...... 19,650) 1,960) 


£60,000) 56,450 ery 6,000 
Kansas City. cocecse 187,0€0 oa 


172,000 25,000 








Tot.wk.’90 285 007; 2,983,678 2,804,04~ 2,203,208 ~~ 911,697 109,261 
Same wk.’98 300,944] 6,1°8,799| 4,455,878) 3,318,752} 993,689] 312,057 
Same wk.’97 148,572| 3,603,626) 2,778,748} 2,704,608, 644,272) 156,410 
Since Aug. 1 
1890 .......- 8,514,897/120,365,05F| 95,161,369) 78,887,074| 28,169,441, 3.444 906 


1806 .......6+.| 7,297,317 /169,067, 89,675,581) 79,023,827) 24,707,879, 6,286,872 
1807 .......... 4,796,459'143,431 902 109,779,993) 90,168,557' 22,115. 042 6,529,750 























The receipts of flour and grain at the seaboard ports for 
the week ended Dec, 23, 1899, follow : 


Blour, Wheat, Corn. Oate, 
bush. 

















° . 
15,752 


Total week. Ji81i0s B45 444 910195 00.18 goes sc7i7 104708 
saree 6 Be47 180 BRON 107 | 343.720 847,347 251,080 72168 15,549 

The destination of these exports for the week and since 
September 1, 1899, ae as below : 


—-—— Wheat. -—-—- orn. 
Since Sept. Week Since 








Boports for “Week ng 4 Sent. Week 

in Dec. 23, 1,18? Dee. 23. a Dec.23 1 

0; ree nahem 102.635 3, singin Tio,769 19,957, Bos 1, 536.336 31.284 

Qontinent...... 16615 55,305 14,186,011 1.706 708.740 30100 80 

3.&C. America. 13,073 gesieor coccccce 2,04 128.336 

West Indiee..... 20,111 465.937 j aa, OBE Selon n 16.747 845,853 

8r.N.Am.Coio’s 102; ° e 12,¥50 280,216 

Yther countries 774 98.925 eeoe ep 146,279 5,608 495,583 
Totai . « £16,128 5.084,985 i 151,193 84 294,068 3, 3,283, 446 67, 650. 530, 


Total 1808... ° 843.725 6,892,801 3,547,480 06,117,673 8,805,157 53.409 
The visible ne a A of IE xeg comprising the stocks re 
greneey at the principal ts of accumulation at lake and 
board ports, Deo. 2% 23, 1899, was as follows: 












































orn, Uats, 6, Barley, 
bus bush, Fae. bush. 
1,154,000 834,000 262,000 665.000 
564.000 101,000 ne TE pi 4 
1.546 296, 
1,483,000 225,000 
742,000 addunues 
81 9, sees +. 
0 30,000 213 000 
et). heim “ 4.000 
00 517 000 487,000 
'8¥8,000 5.000 vik 
1,367,v00 819,000 404,000 
721,000 287,000 115.90 
pee arerreen isstadh wats “kth 





oat. 
Ft. Will’m& Pt. Arthur it aro 000 





























Jaluth...... oe ccccee 6 
Do oat. 
st Lo 
Do 
Kansas City.... 
Focsie. ; 
On n Misalesippi River. 
On canal and river. .. 
Total Dec. 58,878,000 ooo 5 
Total Dec, 1 138: 57,008,000 11,5*5.000 6 “422, 
Total Dec. 24, 1898* 28,783,000  18,700000 6 S11, 
Total Dec. 25. 189%° yn 88,149,000 12,772,000 8,710,000 
Total Dec. 26, 189€* 64,453,000 13,893,000 13,476 001 926, 





























* Exclusive of New Orleans, Galveston, Ft. Witten and Port Arthar, but 
bany, Oswego and Cincinnati, bead omitted. 
+ Last week’s stocks; this week’s not rece 
OTE.— Beginning July 1, 1890, the New ¥c York Produce Exchange has changed 
its Visibie 2 Sepoly Oe Statement by bv ae | stocks at New Orleans, Galveston 
Ft. Will Arthur (previous rm omitted) aud leaving out Albany 
Oswego and Cinginnati. formerly includ 


Auction Sales.—By Messrs. Adrian H. Maller & Son: 


Shares, Share 
25 Central Nat. Bank.......176% | 100 St.  Lenenee, ‘Power Co., 

5 National Park Bank..... ME. « ME ccccasbadesecader $230 lot 
50 Bank of the Republic....197 2 
20 Title Guar. & Trust Co..390 rights).......... 8 
24 Nat. Bank of Nor. Amer.205 25 Corn Exchange Bank... 350 

7 Mutual Bank............. 1505, | 235 Trust Co. of Amer. ..200-210 

By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
27 ageeeee &Campbell Ranch 225 Greenwich & Sohuyler- 
ville Electric RR........ 30 











10 Union Teleg. & News Co. Bonds. 
2 yan ~Fssgert Storage > 7 $3, ae Home Telep. Co. 68, 
500 ieaanenee Postage Asso. $2, 000 dita Peis Go. tat 4s, 
of West Virginia........ $120 eager vet Er eee: $9 








Banking and Financial. 


Spencer Trask & Co., 


BAKERS, 
27 & 29 PINE STREET, - - + NEW YORK. 


Transact a general banking siaasinne act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 7 State St. Albany 








bis. h bush 
105,060 '260,075 428,160 
25.057 76,310 
2,700 70, sasegcce 
51,068 34.370 705,686 
65.76% 7563 1, 
1.767 20,114” «10,448 
12,511 4 705, 
48,485 <... 461,908 
2.759 “‘ati6d $8865 
3208 107,548 “4 Fa 
ciseee weeeagas BE. kaiee B3is86 aoe 
ro 15,162 _S28V780 Sctesies "8048 
Total week...... 835,510 1,139,922 8,018,652 1,102494 879,167 47.132 
Week 1898........... 420,087 3,148,396 3,441,769 998,968  267'266 316'614 





do not nants "ga Passing throush New Orleans for D 
fre on pny AH bills of lad: — 


Total receipts at ports from Jan. 1 to Dec. 23 compare as 
follows for four saps 























K salen 6 of— 1898, 1897. 
PIOUF ... cecceceeeee DDIB. 21,843,000 21,428,626 25,426,899 124808 801 
eee coos DOSD 1 €57,743 138,248,141 106,141, ¢87 "67,631.17 
113.67 5 199/882;004 184 97°628;4 a6 
df 91°560.758 90,94"',106 06.002. 475 72,830,106 
> 14,030, 6,083,745 Li J 12,854,383 
« 6,651,694 16, 022, 496 test sab 6 180,317 
Total grain.. 423,541,271 450, 121, 582 411,987,669 257,100,451 


The anus from the several seaboard ports for the week 





ending Dec. 23, 1899, are shown in the annexed statement: 


GRORGE BARCLAY MOFFAT. ALEXANDER M. WHITB, JR. 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, * = ° NEW YORK, 
INVESTMENT SECURITIES. 
36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


BY EDWARD FISE. GEORGE H. ROBI iN, 
ones “er . Member N. Y. Stock =. 
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Bankers’ Gazette. 


DIVIDENDS. 














Foreign Exchange.—The foreign exchange market has 
been generally dull and strong. Rates are fractionally 
higher than our last quotations 

'o-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8134@4 $2; demand, 4 8744 @4 87);; 
cables, 4 8834@4 89; prime commercial, sixty days, 4 8144@ 
48114; documentary commercial, sixty days, 4 8014@4 88; 
grain for payment, 4 813¢@4 82; cotton for payment, 4 8044 
@4 8034; cotton for acceptance, 4 8114@4 8114. 

Posted rates of leading bankers follow: 































































Per | When | Books closed. 
Name of Company. Cent. | Payable. (Days inclusive.) 
! 
Rallroads (Steam). | 
Atl. Coast Line 8. C., com. &pref. 3 Jan. 10Jan. 1 to Jan. 10 
Lack. & Weat. (quar.)....... 1% |Jan. 20Jan. 4 to Jan. 19 
Det. Gr. Rapids & West., pref. .. 3 Dec. 27 to 
Flint & Pere Marquette, pref.... 2 Dec. 27 to 
Little Schuylkill Nav. & RR..... 2% |Jan. 12,Dec, 29 to Jan. 11 
Pitts. Ft.W. & Chic. spec. gu.(qu.)| 1% jJan. 2) to 
i - . eR ga. (qu.) 1% |Jan. at too —— 
St. Joseph & Gr. Island istpref.| 2 Jan. 31'\Jan. 16 to Jan. 31 
Texas Central, pref.............- oe Jan. 15\Jan. 6 to Jan. 15 
Street Railways. 1 
Lae mee Co. com. (quar.)... 1% jJan. 20) to 
United “a & pam. Phila... | 50c. |Jan. 20 to 
nks, 
Bedford one ickthpasiees 4 Jan. 2/Dec. 29 to Jan. 2 
Broadway (Brooklyn)............ 4 Jan. 2/\/Dec. 23 to Jan. 1 
od - (extra) ..... 1 Jan. 2/Dec. 23 to Jan. 1 
Eleventh Ward..... A Jan. 2/Dec. 23 to Jan. 1 
Fifth National...... 8 fan. 2 to 
a sg (extr Jan. 2 to 
Hamilton..... Siar motte hacaheds cus Giiehe 3 Jan. 2\Dec. 21 to Jan. 1 
Importers’ & Traders’ National. | 10 Jan. 2)\Dec. 23 to Jan. 1 
Kings County (Brooklyn)........ 2% \jJan. 2 
Leather Manufacturers’ Nat’1... 5 Jan. 2/Dec. 27 to Jan. 1 
Manufacturers’ Nat. (Brooklyn). 5 Jan. 2/Dec. 27 to Jan. 1 
National Bank of the Republic..| 4 Jan. 2|Dec. 23 to Jan. 1 
National City (Brooklyn)...... .. 7 Jan. 2/)Dec. 27 to Jan. 1 
N. Y. County National........... 25 Jan. 2/Dec. 28 to Jan. 1 
Ninth National................... 2 Jan. 2/Dec. 24 to Jan. 1 
North Side (Brooklyn)........... 3 Jan. 2/Dec. 20 to Jan. 9 
POE TIRNNOA). .. <5. cccccecccs 3 Jao. 2/Dec. 27 to Jan. 1 
Riverside (quar.)..............-.. 2 Jan. 2/Dec. 31 to Jan. 1 
Second National.. .. » Jan. 2/Dec. 27 to Jan. 1 
Seventh National.. 3 Jan. 2|Dec. 27 to Jan. 1 
we Ward...... ee Jan. 15\Jan. 2 to Jan. 15 
Trust Companies. 
Long Island L. &T., B’klyn (qu.) 2% |Jan. 2/Dec. 24 to Jan. 1 
Fire Insurance, j 
Hamilton...........-...-....-----| 8 (Jan, 2)/——-—— to —-— 
Kinge County (Brooklyn)......., 5 On dem. to 
Miscellaneous. | 
Amalgamated Copper (quar.)...| 14 jJam. 22/Dec. 29 to Jan. 21 
g a: (extra) ..| * 49 jJan. 22/Dec. 29 to Jan. 21 
American Chicle, com...........| 212 |Dec. 30)Dec. 28 to Jan. 1 
” ” pref. (quar.)..| 1149 |Dec. 30/Dec. 28 to Jan. 1 
American Iron & Steel, com..... 50c. |Jan. 25 to 
“ oe iy ref : a 12% Jan. 1 to 
American Tobacco, com. (quar.) 14g |Feb. i1jJan. 16 to Feb. 1 
es ~ pref. (quar.) 2 Feb. 1jJan. 16 to Feb. 1 
Binghamton (N. Y.) Gas Works. 1 Jan. 20 - to 
Erie Teleg. & ee (quar.)..... 1% jJan. 8/Dec. 31 to Jan. 
Exploration Syndicate (quar.)..|$250 (Jan. 10|Dec. 31 to 
New Or:eans Gas Light.......... 2% Jan. 15;—-—— to —— 
R.I. Perkins Horseshoe, pf. (qu.) | jJan. 15 
Stetson, John B , com. (annual). | 12 \Jan. 15)Jan. 10 to Jan. 15 
ete " _ ae 4 ‘Jan. 15\)Jan. 10 to Jan. 15) 
Streets’ West. Sta.C.L ,com.(qu.) | 40c. Jan, 25 
sé ws sie rd -. .-. {$350 |Jan. 1|Dec. 24 to Dec. 30 
United States Projectile (quar.) . 2 \Jan. 2/Dec. 28 to Jan. 
Western Gas....... a a ae 3 \Jan. 20\Jan. 6 to Jan. 21 
Westinghouse Air Brake (quar.), 2% Jan. 10\)Jan. 1 to Jan. 1 
* “ (extra)' 5 (Jan. 10\Jan. 1 to Jan. 10 








* Cerrection. 

WALL STREET, FRIDAY, DEC. 29. 1899.—5 P. M. 

The Money Market and Financial Situation.—The se- 
curity markets have day by day steadily recovered from the 
demoralization noted last week. Atthat time many specu- 
lative accounts which had absorbed a large amount of bor- 
rowed capital were liquidated, and some other conditions 
that were the immediate cause of the panic have been mod- 
ified. Undoubtedly the markets are in a more healthy state 
than for some time past, and confidence in them is rapidly 
being restored. This confidence is reflected in higher quo- 
tations for investment securities, both stocks and bonds, 
and in lower money market rates. 

The local money market has been easier than for a long 
time past, notwithstanding gold shipments, which for the 
week, including $2,850,000 engaged for to-morrow, amount 
to $3,350,000. It is only reasonable to suppose that with the 
January disburs:ments, which, as is well known, will be 
large, a relatively easy money market will continue. 

e open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 25 per cent. To-day’s rates on call were 6 to 25 
per cent. Prime commercial paper quoted at 6 per cent 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £46,750, and the percentage 
of reserve to liabilities was 36°57, against 36°98 last week; 
the discount rate remains unchanged at 6 percent. The 
Bank of France shows a decrease of 5,425,000 francs in gold 
and 5,900,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Dec. 23 showed an increase in the reserve held of 
$3,572,100 and a surplus over the required reserve of 
$10,394,075, against $7,025,825 the previous week. 



















































































1899. |Differen’sfr’m| 1898. 1897. 
| a eet Dee. 24 Dee. 24. 
$ + + 
Capital...........| 59,422,700) .......... 58,272,700 58,582,700 
Surplus .... ...... 80,980,200, _......... 75,705 74,730, 
Loans & dise’nte.'673,315,' Deo.3,094,000/7 12,213,100/610,606,: 
Circulation....... 15,996,900|Dec. 5 16,236,300| 15,728,500 
Net deposits...... 740,395,700 Inc. 855,400|814,951,800|669,132, 
Specie...... A 43,963,100 Inc. 2,732,500] 168,965,700| 104,403,700 
Legal tenders....| 51,519,900|Inc. '839,600| 54,391,300| 74,402,900 
Reserve heid..... 195,483,000/Ine. 3,572,100) 223,357,000] 178,806,600 
Legal reserve. ...|185,098,925)Ine. '218,850|203,737,950| 167,283,150 
Surplus reserve! 10,384,075 Inc. 3.358,250| 19,619,050! 11,523,450 





NOTE.—Returns of separate banks appear on pages 1330 and 1331. 











December 29. | Sixty days. | Demand. 
Prime bankers’ sterling bills on London.|4 82 @4 83 |488 @4 88% 
Prime commercial .................0.+-2s- 4 81404 8145) ......-.. 
Documentary commercial. ... 4 8004 82 | _........ 
5 235g@2219* | 5 18%@5 1816 








Paris bankers’ (francs) .......... ‘_ 
Amsterdam (guilders) bankers. ... --| 397g@3915;¢| 403;g040% 
Frankfort or Bremen (reichmarks) b’kers} 93%@9313;¢| 94%@9413,¢ 


* Less lig. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1% discount, selling par; Charleston, buying par, 
selling 144 premium; New Orleans, bank, par; commercial, 
$125 discount; Chicago, 20c. per $1,000 premium; St. 
Louis, $100 per $1,000 discount; San Francisco, 12%éc. per 
$100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $154,500 3s, coup., at 110 to 11014; $2,240 
ditto (small bonds), at 110 to 11014; $12,500 3s, reg., at 110 
to 11014; $10,000 4s, reg., 1925, at 1344¢; $11,000 4s, coup., 
1907, at 115 to 11544; $39,000 4s, reg., 1907, at 114 to 114%, 
and $12,000 5s, coup., at 11344 to 118144. The following are 
the daily closing quotations; fur yearly range see seventh 
page following. 






































Interest | Dec. | Dec. | Dec. | Dec. | Dee.| Dec. 

Periods.| 23 25. 26. 27 28. | 29. 
| ee reg.|Q. -Mch.|*1021g, ; |*10219/*10219/*10219/"1021g 
3s, 1918 ....... reg.|Q. - Feb.|*11013} : {*110%9/ 11019] 110%) 110 
3s, 1918 ...... coup |Q. -Feb.| 11038) »/ 11049} 11044] 11014/*110% 
3s, 1918, small.reg./Q. -Feb.| ..... | cewwee| ceneee| eevee] sonnee 
3s, 1918, small..c’p.|Q. - Feb.| 110 a 110 | 110 | 110 /*110 
4s, 1907 ........ eg.|Q. -Jan.|*1l14%q) 1g} 114%9/ 1 “114 
4s, 1907 ...... coup.|Q. - Jan.|*11549 5 *11539) 11549/*11519) 115 
4s, 1925 ........reg.|Q. - Feb.|*1344 = by 344g/*19414/"133% 
4s, 1925 ...... coup.|Q. - Feb.|*13445; “>  |*184%4)*13444/*13414! 13 
5s, 1904 ........ reg.|Q.-Feb.|/*11344) ; |*11349)*11319/*11314)"113%4 
5a, 1904 ...... coup.'Q. -Feb.\*113%4| : 11349\*11349/*11334 113% 





* This is the price pia at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board were limited to a single issue, that of Virginia fund. 
debt 2-3s of 1991 (of which $38,500 were sold at 8414 to 8514), 
until to-day, when $2,000 Tennessee settlement 3s sold at 94. 

With the return of more normal conditions in Wall 
Street which followed the Christmas holiday period, the 
railway bond market has been strong and in most cases 
prices have steadily advanced: The volume of business 
was not large, averaging somewhat more than $2,000,000 par 
value per day, and was fairly well distributed over the list 
of bonds which has been active of late. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 


change for the past week and since Jan. 1: 
Sales at — Week end. a 2 —— a 1 lo Dec, 29.——~ 





i mon b 7 1a eo 500 —s-. $10,582,180 ent Sen ino 
Go en’ OnGs..... Y 5 ¢ 
Sasbe beuili.-..-<-. ccc. 30,000 73,500 2.013200 8.649.700 
RR. and misc. bonds... 9,804,000 20,728,500 «825,622,900 888,731,810 
wei 257 2. de 10,075,240 $21,245.600 _£38,118,280  9016,.956,580 
eres wre eel Babs Trelloas? #1700958 
ot papas 026,400 $822,618,200 $17, $10,582,704, 078 
Bank sbares, par value. $2, 


We add the following record of the daily transactions: 


Week ending ——— Stocks.—--—~ Railroad,dc. State U. 8. 
Dec. 29, 1899. Shares. Par value. Bonds. Bonds. 
356,154 $34,673,200 $1,220,500 ...... $19,000 











<n \gileaaiice +o os Sain caREOE RPE AMNEEE,.. 00 < Seng sxknttstieasbebteos- 
424,498 40'9665.760 1 870.500 908.305 48,720 
675,516 458,950 000 6,000 a “Oa0 
56,585,600 2,127,000 4,000 127,500 

2,702,881  $261,026,400 $9,804,000 $80,000  $242.2i0 


The sales on the Boston and Philadelphia Exchanges were: 











Listed Untold Bond “Tdetod Unlisied Bond 
shares. sales. shares. shares. sales 
peti ER r ava eae THOU AY cs. sn: ‘i Pree a 
10/832 50,500 17/309 21,068 + 201'200 
42,751 281,100 98,467 80,808 1,085,975 


Railroad and Miscellaneous Stocks.—Substantial gains 
have been made this week in stock market values. The 
liquidation noted last week seems to have materially re- 
duced the number of purely speculative accounts and a con- 
siderable portion of the current buying is for more perma- 
nent holders. There were occasional slight reactions dur- 
ing the upward movement, but this on a to insure 
the permanency of the advance made, which in many cases 
amounts to 5 points or more, and in a few cases to 10 points 
and over. 

Stocks on the miscellaneous list shared the general ten- 
dency of the market, but were relatively less conspicuous, 
both in volume of business and erratic movement than they 
have recently been. 


EXACTS REN ORIENT 
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STOOKS—HIGHEST AND LOWEST SALE PRIOS. Sales | Range for year 1899. || Range for previ 
STOCKS. of the | On basis of 100-sh’re lots|| ous year (1898). 
Saturday, sontoy, penton, Wednesday| Thursday, prides, N. Y.8TOCK EX eck, wv oun 
Dee. 23. | Dec. Dec. 26. | Dec. 27. | Dec. 28. | Dec. 29. |-N- ¥- EXOH. |shares} Lowest. | Highest. || Lowest. | Highest. 
Railroad Stocks, 
16 19 : "16 #19 /°16 #+%19 | %16 «#419 | %16 19 BD APDOF..csesssseseees| sosees Feb 
40 040 . 40 645 | 40 «645 | 41 «2645 | 42 646 A'be pref. 110 38 May 8 isifoct 36 ba = io 
1 1 : 18% 19 1 19%) 1 1 1 20 Aten. Topeka & Sante Ye. 17,135 9] 24% Feb 23]| 1 1 
5 : Bis 58%! 58%q 60"| 5954 Gom| SOM 61x! Do pret.| 94537] S0sgJan 7| essgaug 24|| ag¢Mar| BSA Des 
4935 50 2 51 Siig 5414; 53% 55 | 55 60 Bwtsonio, vot.te.cortte. 45,878) 43%J’ne 32] 613¢Apr 12]| 81 Oct 
70 «7 5 7 71 Ti 74 | «78 4 | 74 27% 83, 674 J’ne 21| 85igNov 28]| 68 Oct Dee 
66 3 66% 70 66 7036; 683g 7494 981,848 Dec 20/187 Apr 15} 35 Mar 
886 58 : “8 «58 | 8 «446 | 43 «448 | %40 +se- | 303(Mar 24) 59 Nov 29]| 25 Mar| 84 Sep 
srecee 90 : BB sevee| POD savees] OB saves 100 May 9/103 Dec 29/| 68 May] 7 
"BT cesses : BT cesses! sevsee cereee] “OO 91 16 Pacific. +] ¢ £10] S45¢Mar 15) 993¢May 31|| 73 A possan 
48% 49 : 4934 4936) 49 49 | 49 4086) 3 anada Sou 2,787] 4634¢Dec 18; 70 Jan 23 44Mar 68 
seesee cesses $ Messee- 05 95 |"sr.00e 95 a i4:| 85 Feb 20] 94 Nov 30// 68 Jan| 70 Jan 
1 112 z 114 114 ite 116 115% 116 80/ 97 Jan 6%Nov 2 Oct | 99 Dee 
28% : 28% 28%) 2 29% 2 690) 9 81% 4i| 14 2 
1163 119 z 11834 11 119 130 12134 122 59/11434Dec 22/149i¢Feb 18|| 85%4Mar 3osfDes 
"35 «40 i *35 40 87 8834) 38 40 D0} 85 21) 685¢Apr 39 veneationa eosene ooee 
82 85 : 88 90%] 80% 89%) 92 92 59%Jan 4/100%48ep 1/49 Apr| ¢ ne 
120 120 g 120 1280 [*120 128 | ...000 cecee: 01112%san 3/18: 02 Jan /11834¢Feb 
11 11 3 11 11 11% 12%] (19° 1256 7) 1036Dec 18] 2 2 18 Aug 
1K 8 : 84g 8 8 84%) 86 86 0} 82 Dec 19/108} Aug 12]| 7144J’ly| 85 Dee 
76% 76% : 87434 7434] 7814 75 | *73% 7416 0) 50% Jan ug 29 54 Deo 
84% 8 : 85 8 3 864g 36%) 86 37 4p.c. pref. “B”.. 1,140) 98° J’ne 22) 44 6 pr| 32 Nov 
oid 14 : o14 16 | 1s 318 16 ag a8 nig: indianap. & Louie. = 145: 19 Nov 23]| 7 Feb| 11 Jy 
Py F 1 4 
114% 116% : 116% 117% 1165¢ 1184¢| 11736 118%] 11694118 |Chicago Milw. & St. Paul..| 59,326/112 Dee 18 186sieen 8 ae 120% Dee 
166 : #166 170 | 170 170 | 17234 1723/6172 172%| Do pref. 750/165 Dec 18/179 Sep 5//140 Apr/16 
152 168. : 1562 15334] 154 157 | 1573¢ 159 [$159 159 |Chicago & North Western.) 3,070/i4ix4Jan 4/173 Sep 6||118 14 
cpbhieisces : cecce: sscocs] cocce cosces| "108. BOB | coccce scccee +] ooesee:|188 Jan 19/210%Sep 7/|/168 Jan |191%gNov 
: 104" 10484) 1043¢ 106""| 1055¢ 10734|x105 ' 106i¢|Cnieago Rook Isl. & Pac..| 20,585|100 Dec 18/192%%4Jan 97|| 80 Mar|114 
: *116 120 | 119 119 | 11936 1193/1830 121 |Chic. St. P. Minn. & Om... 200} 91 Feb 8/126%Sep 32|| 65 Mar] 94 Dee 
: 170 180 |*175 185 |*175 180 "175 «185 Do pref.|. -++.»./170 Jan 16/185 Sep 1//§148 Jan|170 Nov 
: 10 10% 10% 10% 10 1 Ss oa. jroo Transfer..| 1,336) 7igJan 7 2534Mar 27 an 
: 85 35S 84 38% 84% 8 Do pret. 1,810) $13¢Dec 22| 563¢Mar 27 asifien ug 
: 574 58 58% 60 | 60 62 | 6034 61 |Clev. Cin. Chic. & St. L....| 8,915) agigjan 4) 643gNov 27|| 25 Mar] 47igAug 
: seeeee sevens /*LOO 104 | 108 108 "100 104 Do . 150) 94 May 10/108 Dec 1j| 7 97 Dee 
3 eerie SE) ae fe eee * .e00, 15 |Cley. Lorain & Wh -| sesees] 9 Jly 5) 16%4Jan 26 liimar 19}4Jan 
: 40 «646 | 40 80646 ‘Sig ‘54 "4234 46 Do pref. 100) 874J’ne 33} 49%4Dec 1/| 43 Nov 
: 9% 9%) 9% 834 8h $16 Colorado Mid., vot. tr. etfs. 500) 5 Oct 12] 114Dec 4/| SigJ’ne| 9 Deo 
: 18 =621 | «20% aM “20% a1 19 «2 Do_ pref. vot. tr. ctf 700) 15%4J"ly 14/ 27 Sep 6] 14 J’ne| 20%Dee 
: 4M 5 5 5 "5 54 Col. & Bot. fisted May 24 5,555) 4348ep 13 an 6}| 6%Nov Deo 
: 87% 39 | 3056 40 | 40% ai” 404g 41 Do pref. do 8,165) 35 Dec 29] 58}¢Mar 17/| 435gNov| 50%Deo 
: 14° «(15 | #14 1 §16%q 16%) 16 16 Do aa pref, do 910) 19% Dec 18] 25 Mar 22/| 14%{Nov| 20 Deo 
: 114 116 | 11494 11494) 11636117 | 117 11834) Pyelaware & Hudson.....| 3,085/106i¢Jan 3/125%{Apr 20|| 98 Nov|114%Feb 
: 171 + 172%| 178 176 | 176 177 | 175 178 cg tea Western...) 7,014/157 Jan 7/194%Oct 80]|140 Oct {159 Feb 
. wt av 17 173% 18 18 84 Denver & Rio Grande... 8,505) 16% Dec 22) 253¢Apr 27|| 10 Apr| 31344Dee 
: 6756 6854) 685g 69 | 68% 69%) 6936 70%) Do 5,625] 68 Dec 22| 80 "Apr 27/| 40 Apr| 7134Dee 
: 13 1 14° #15 | *15 16%] 15 16 |Des Moines & Ft. 1,200] 123%{Dec 32) 33igJan 3/| S8%Apr| 333—Dec 
: °5 6i4| #5) 64) *53 «8i) 5 5M Dul, 80. Shore & Atl... 100} 8 April} 8 Nov3a oeane 83g Dec 
: *12) «14 | «F12ig 1435) 14° «214 14 4 Do E 235) 74Jan 30) 17}{Nov 28]| 5 Apr ug 
4 ecccee coccee] S10 12 "10K 11% 11% 1196) PyTiees+ eves eevee, wettececes 400 10 Dec 22 164¢Jan 19}/ 11 Apr 1 
: 80 «681 184 Fae 1a S2ig] B18 82% Bo let pref. 5.040 sayenes 18 s Jan a a0 pr “ 
peesee secees $ eeeeee sevces seoses! C80008 covese pref. Dec 2i¢Jan pr 
89% 40 | 8054 80%) 805g SOx) 89 40 |Bvansv. & Terre Haute .. 776) 36 Mar May} 41 
8088 G | a0” 89 | eso” 82%] sa” s2”| 80 85 | Do pref| 920 70 jem | Setisep ‘oll 40 7234 Dee 
eeeeee canes 2 PeOeee coveer! <eenee ceeeee! coeeet cones | S88888 seoses FW. Den. 0., stamped} seeee 14 Aug 9 25 Jan 5/|/§15 Nov) 28 Mar 
seeeee seecer eeeeee see teeee sesee: eoeee coneee| 888808 secsee t.Worth & Rio Grande. sesess| 14 Feb 1) 30 Mar 28; 10 1734Dee 
168 169 3 168" 1'76''| 168% 176"'| i69 178% 172 «178 (rest Northern, pref....| 5,208/1429%4Jan 6)195 Mar 13/|t122 J’ly |180 J’ne 
54 64 J Paseee cocssel coccee cocces 6 y * pecece covees r’nB.&W.,deb cfs. “ae os 494 Jan 5 OtiJan 31}} 40 a e Dee 
eeeeee cesses eeeeee weeeee eeeeee ceeeee seeeceee 4 Deo 
HA 306 a 80% 80% a ony “38 84 soi a Hosking Valley.......5. 1ag8 22 vip 12 878¢Sep 7 Phe str sevcce cece 
. ? D 66 see2ee seee|sevese sone 
107 108 <] 10834 10 110 11036] 111 112 | 1113611 [iinots Comtral...sceceoee| 3,845 10BtsDes 33 198 “Jen a3 96 Apr{11 
11% 11% % lik} *1i¢ 11 1146 1134] 11% 11%) owa Ceontral.............., 1,110) 10%jMar 7| 15%Aug24|| 74Mar! 113¢Dee 
4 45 5 48 4 48% 50 | 49 «65 Do pref.| 1,485) 40° Dec 22) 623¢Aug 25|| 25 Apr| 423¢Dee 
10 : *934 1034 10% 10%} 10% 10 anawha $ Michigan... 300) 74Jan. 13) 15 Mar 22 ct| 8 Dee 
*15%§ 8% H om 8% 8 8 | SS 9 | Be 9 an. City Pitts. &Guif..) 100) 7 Mari5| 18 Jan 6/| 15 Apr Dee 
4 : *8 4 *8 4 3S 4 *3 4 |Keokuk & Des Moines.....; ......| 8 May 9} SigFeb 1/| 3 Jan ‘ne 
15° «(18 : 15 18 | %15 18 | 15 18 | 156 18 Do -| soses | 16 Mar 2] 22}gAug26/| 15 May| 18%4J’ne 
20 20 : 1934 22 | *183¢ 31 | *2OK 21 | 2084 20% eee eeeprat 500) 14%J’ne 9| 23 Dec 20]| 12 Oct | 23}gAug 
7 #8678 : 77 «79 72 8680 80% 80%] °79 881 Do z 600} 60 Jan 16| 813<J’ly 28|| 53 Oct| 83 Aug 
* sees B10 : *.ee000 910 /§900 200 |*......210 |*196 210 |Lake Sh. & Mich. Sou 12/1963gJan 5/208 Jan 24//170%Jan |315 Deo 
“45 8660 : 45 «= 50 | 46) «658 | 46) «658 | «50 = 50 |Long Island.....,...s0000+ 100} 45 Dec 22) 85 Apr 4j| 40 Jan| 5 ug 
15 15% : 75% 774) 77 77% 77% 78 | 77% 79%|Louisville& Nashville....| 25,342) 63 Mar 6| 88%Oct 30|| 44 Apr| 65 
875% 90 : 90 9234) 91% 95% 944 98%) 96 98 MM subettanitier. consi 71,725] 85%4Dec 22|1383gApr 3|| 90 Oct |120%¢Jan 
166 1683) : 159 16836] 160% 171 |x1693¢1783¢| 172 177 etropolitan Street.....| 49,091/147 Dec 18/269 Mar 28//125}¢Mar|194%Deo 
$91 21 : *21 25 | *83° 25 | 25 25 | °25 28 |Met. West Side El. (Chic.) 110 18} Aug 12 BOIGNOV BB}]..0000 ...-Joeveee cove 
875% 75% : "71K 75 | 97 . Be: eee Cee Do pref. 120 36May BB NOV 24) jcosees ssoeleceses voce 
0% 10 : 10% 104 1036 10% 10% ag Eee S805 rer ; 14 Apr 87 digs’ne : 
° exican rects an 6 
*108 110 : senses snasee] sseee euseee(*106 110 "(°104 108 [Michigan Central........:.| -.---:|110 Oot 25|116 Jan 24|| 90igMar|118 Dee 
65 «57 : 67 57) 57 61 59% 60 | 59% 59% Minneapolis & St. Lois... 2,900 Jan 6) 78 Aug2Q9|| 24 Mar 
90 : $98 93 | 04 9434) 98% 94%) °90 91 Do 1,410) 7834Jan _7| 99%Nov 18|/ 46 Mar) 78igDee 
4 eseeee 3 seeeee 0 Seeeeee 60 Sreseee 60 * eccee pa Minn. St. P. & 8. 8. le "300 89 —_ or SueMay 18 644Mar) 7 
evens 4 eoeeee eeecee seeees . eb 1 May 18}| .os000 seselesscce sone 
36 ie : 10 9% 10%] 1034 10%] 1034 103¢|/Mo. Kansas & Toxas......| 1,800) 934Dec 19] 14%Jan 80)| 10 Apr 1434J: 
: 8 81 | 81 88%) 3156 8234) 32 32 Do pref.} 7,250} 2834Dec 29) 45% Aug 31|/ 28% 41 Jan 
io aul : 8734 38%) 88 389%) 38 4034) 3034 4036) Missouri 85,935) 833 Dec 22) 58Apr 4 6: 
8 : 88 89% 40 | 40 48 | *88 42 |Mobiled 0} 88 Jan 38/ 58 Aug28// 24 Nov) 8 
Shami esheets : 189 185 | ....0. eeee0e/"182 185 |*182 185 |Morrisdé +] -se00e1176 Jan 8/§187 Nov 24//§167}¢Jan/¢1 
12 : sa tae 129 181 | 19034 132% x189 181 N x, Contzal & Hudson... 27,190/120 Dec 18)144%{Mar 29/105 24 
ag : 4 4 4% 4 4 Do Tights.| 57,203 3 Dec 19 BIZ DOC Bij sasoce ssecleseses seve 
12 «612 3 11K 12 su 1245 318 1836 a 18% a, 7, Cate. @ Mt. Lowe... 425 11iDec a2 19 Jan 38 iisemar ieen 
429 : *2934 82 | $8136 3134) 30% 32 | °30 82 Do 2d pref. 39 Dec 22/ 41 Jan 23|| 28 Mar an 
seers eeeces . eeeeee oe eeccee cecees!| sesees cesses] eoesee seeces New York & Harlem...... +eeeee/$860 Jan 25/5390 Mar 14//§820 Jan 4353 Oot 
tei: : 18056 183 | errs. “ool eigeig iBdig|ei 180}4|N Y. Lack. & Western....| .....-/1 jan 27|§138}¢Mar11||§120 Apr |$128 Nov 
wadrig ari 3 rag? #18 212 “a0 aia aut aul ay - . N. y. New Haren, & Hart. Pt rr nm Jan 19 4222 Apr 20 Birt 01 bes 
$ Ontario estern.. , 83Jan 28%Mar 836A 
dapseul *isess : aasentisuaan. I saheee abana Be 4 seseee coseee/ Norfolk & Southerm....0:.] ...0. | 70 May 15) 88%Nov 6|| 60 Nov) 65 Jan 
; 3 si be” sel oF om oad rt en aiphehenigae 2 wise] Os HE iree hier 3 
$ an 
: 51 652 | 52 5iig 5 or, Pac. Ry., vot. tr. otts. 84065] 42%gJan 7| SisAus 94|| 19 Feb 
: 12% ie 7 pref.| 11,845] 68 Dec 18| 8i}¢Jan 
3 soeee coves QuEBsN-cc.rot.trats| esses] 83. J’n@ 2] 52 Jan ian | 6lgAug 
: seseee evsees| <4 DO pret., Vor tr. ctfs.| ......| 68%J’ne 16) 77%Sep 23{) 6 78 Nov 
: 5 49° 49 | Pacific Coast Co..........) 1,810) 88 May 11/ 56 Nov 1 48}48ep 
: *80 «6-90 Do Ist pref...sses0000 52] 844Apr 18] 90 Feb 20|| 78 Dec| 91 J’ne 
: $55 *60 65 Do Sa pret. pacepesel _eddab: 5| 68%Nov 1)| 57 Nov! 69 Bep 
: 129% 1313¢| Pennsyi sossessseeses| 28,988)1 an 5/148 Jan 23)}11 1 
s 3 834| Peoria Decatur & Evansv.|/ 38,428] 1 Jan 19) 75¢Nov 28 an; 2 
6 a1 : 76% 77%|Pitteb. Cim. Unie. & St. L..| 5,695) 48 Mayil| 88 Jan 33 ‘an 
3 39 «= «89 90i4) 9034 9055) *8' 94 Do pref.| 2,474) 80 Feb 10/100 Aug17|| 67 Mar 
did dix | die AB] And Go] ad tug] tou gil ROtuenwetool ar ecs:| obansl LetiDes 48] SOycAor | $6*uar| S4h Dee 
4 “7 . ec r 
a3 : 25 9654] 26 «27%| B76 ord a7 27%' 24 pref., voting tr otfr. 6,820! 223%4Dec 32 38% Mar 22 17% Oct} 39 Ja 














* Bid and asked prices; no sales. § Less than 100 shares. + Ex div. andrights. ¢ Before payment of assmt. 1 All assessts. paid. | Lowest (s ex rights. 


OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—S7REH7T RAILWAYS, éc. 


Strest Railways. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Hallways. | Bid. |Ask. 
Ghrist’p’r & 10th St-Stock| 168 |%74 || Second Avenue—Stock...| 193 |197 || Union Ry ist 5s ’'42.F&A/ 118 [116 
mncrcresoaes| 186 |i8? ||Suesear nto |e |i ||  Ghoaa'erieee:cwes| ttaglite || WeBaooRera eee |, 

Tete 1 ‘#0 || Sixth Avenue—Stock...../ 215 |220 || Atlan. Ave., lst 6s..A&0/¢107 |109 


Bway & 7th Ave—Stock.| 285 |240 1st gold 5s 1982...J&D/§117 venu 
ieee fe veesesF&A| 101 ).08 |] Sou Boulev 5s 1945..543/¢118 [115 medy Te Fe 11d {116 

















: 
































lst mor 5s 1904...J4D} 103 |105 
84 mor be Pita Sag een 110 |112 mighih Av enue—Stock...| 400 |410 Shaye 9..A&0/$108 [112 wat Stas ab0 99 |100 
Con Ss 1948—See Exch | |ist. 6s 914....- sescees| 1083¢/109 Stock| Exch list. || B. B. &W.H. 5s 1933. 101 101 
B Surf let 5egu.1924) 115 |117 494 & Gr St Fer—Stock... 400 |..... AvraM 58.1928) 108 |1090 Brooklyn City—-Stock....| 335 |287 
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BqG& FChi J-J!. 10436 Oct.’99 104% 1074 Debenture Ws.. - 1884-1900 ‘ 1096 May’99) ....|{108s, 109 
Mu Fuel Gas Ist gu M-N 107 Aug’99 195) 107 istered.....1884-1900 elfeccee. covses 
Trenton G & El lst g | M- 8) . +108 Dec’? 103 103% Col trust cur 5s... 1938 { Dec’90 F 1124¢ 1 
Westn Gas Co col ag M- -{101 Mar’98}. eoceee cecees Mut Un Tels f’a c 1911 110 J’ne’99 110 112 
Northwestern Tel 04 os 
MISCELLAN WhLE&PCCo Tete bar'19 00 ceveee 
Au“ Ex—Col tr 102tg 1033¢/1021¢ 103% 44 102% 107% 
m Cot Oil deb g 102% Sale /102% 102%) 5//102 108%// U. 8. GOV. SHCURITIES. & see sev page piir 
pep thy U 8 2s registered....Optiona!/O- “| 10 103 Dee’oo coset] 99 
4m fg letg oe 1013 85 Sale | 85 85 5) 35 94%|| U 8 3s registered.......,1918/Q- F) 1 110% 110%) _ 13]/1063¢ 110: 
ar & 8 Car Co Int & 60.1942 ssgdeulbad oh. .. danced 6 esecee csece || US S8 coupon ..ee.....1918 Fi tt 110% 110% 10634 110 
*n W & WH ist 76°’ Bale 75% «O77 19]| 753 923! U 8 3s reg small b nds.1918 Fi .. é[-ceses cccgie| seesee sereee 
Coal Min. See U 8 3s cou small bonds. 191% Fi 1 110 110% 110% 
Jou BLY cols be.1015 soneee cocees| LOOM Feb’O7| ...-1)..cc00 -ceee || U 8 48 registered. shane - Jt} 1 114 11456 11! 1185 
Non-cum. incomes Se. 1907 seeeee cecceeleccccs ccccce] cecellececes voeee-|| U 8 4m $3 1 115% 112 115% 
Clearf Bit Coal. SeeN Us4s \Q- F| ! 184% 13434 
Gol C & I ist con 100 13]| 99% 101 Us Q- F; t 184 Deo’@d)....||1288 1343¢ 
OolC&I Dev Cogug5s.. 1909 sonese cocos |] O Q- Ft 113% Dec’99) . 1103 113 
Coupon Off....ce.seeee s canes’ eamens oll eieoeecospactt OO QF) i 118% 113% 1103 11 
Got Beal Oa aun gold Se. igs 105 J’ly’99 105 105 
Col F & 1 Co gen sf phe! 93 “ soos|] 86 = OF STATE SECURITIES. 
Oom Cable Co 1s soeee sesee-/ 10336 Aug’Od| ....//1083¢ 1081¢|| Alabama—Class A 4to 5.1906/J - J 107 Oct.’99)....||107 118 
wy Ed eovces soveee/10% F@D.’O8] ....1] .ccee cesecs Saeeelasptocssoes ee eesereseeelsee re 05 Aug’¥s seveee seesee 
Ds el C&L. Class B Eeeivotaohaqeh doen J-J 108 Sep.’9s sence cevece 
el & H Can. Class C 48... .0000 -000001906/J - J 104 Nov’9s}. eveee coves 
Det M&M Id gr 3ig8 8 A.191) 21 Sale | 2t 21 5 23% Currency funding 4s...1920)3 - J . seveee cvcee 
eevee sevece seseee[L09 Oct.’99).... 10658 110 Dist of Columbi "658.1924/F- A i1s* * Nov'98 evel scvcseeevece 
rT Riv Coal & C 6 Stet sevcee covcee| O536Jan.’97) .../|...006 -. +00, LOuisiana—New con 48..1914/J - J 110 Age 'se) - veee|| LO8% 1 
seccse cessee] coved) secce coccee SMAll...ccoceseseseves éa.00d .| 10936 Feb.’9+ 1003¢ 10036 
Ree 118 Nov’99)....j//118 118 Lae yg ad mes Soy 694-95|3 - J ceecee sesees cooeee 
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99° Jan.’99| .... 99 8699 2c eaigeanccien J-J - seveee . 
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sheepeee _ccgcel etvellsscese seeees|| S30 Carolina—4 20-40. 1933|3 -J Sedeee cecnge) see "33 
105 108 8) /10334 11334|| Tenn—New settlem’t 3s.1913/J - J 94 9 
197 May et BeAsiE Raga a, leone «panes aaa ss ete A sia Hi wart sees 826 Ha 
. BY’O7| ..++]|,s0000 -eeeee|| Virginia fund de - 436 im 8: 
oie Oca ey Seg 95 35 23]; 95 101 — J-J "gag a sevese “ge 
oe #O0COe eeeeee! seeee seeeee, Seer] -eeeet seeees eeeee Deo eee 
Man Bch H & Lgeng SOO ee eeeeerleseeee  sseeee| seeeliseseee seeees 
et T&T istefg 58.1918 VOCOOs ceseesloccces  cecece| coes||soeecee seeves UNLIS 
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Mut Un Tei Co. See Wn Atch J Co & West 6s tr ctfs.|..... 6414 Nov’99|....|/} 68 665 
NetSeem seecee sees [108 saaiines 5 seee/{100 104 Onesh Eten sete igee oes 94% 97 92 oon 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Vearly Record. 









































































































































GP Share Prices—Not Per Centum Prices. Sales 
ae ee ACTIVE STOCKS. of the| Range of Sates in 1899 
Saturday, nto, Tuesday, a Thursday,| Friday, eek. 
Deo. 23-'| Dec. 25° | Dec. 26° | Dec. 27. | Dec. 28°’ | Dec. 29" ¥ Indicates unlisted. Shares| Lowest. | Highest. 
amtoons Stec 
241 24136 : 942i¢ 242%4/ 2438 245 | 245 946 | 845 246 ton & Alban: "{Boston). +++100 865/238 Dac. 18/%u0 June 27 
98 98 2 97 9856 97% 97%) 97% 98 | 98 98 3oston Blevated.. 
241 242 : "241... ORAL [B41 ..400./9841 243 m & Lowell 
*198 10 : 199 200° | 200 200%] 200 200°/*800 201 alee & Maine. s 
116% 1183¢ : 1183¢ 119%4| 119 121ig 18136 19934 121 1% |Chic. Burl. & Quincy. “ 
182 182 2 180 180 | 186 130 | 180 182 | 182 182 |Chic. Junc. & n. Stock Yaa. ss 
bee egncee : 120 183 | .cvece coscoe] LGB LBS | ssccee vescee| PPOLETTOM .ccccoscceess ae +100 Aug. 
“g8"° “8836 : 881g 88g 834 84%] 84% 34%] °34° 35° |Choctaw Okiahoma & Guif.. * (Phila... 3 on 526] 20% Jan. 3] 4334 Aug. 25 
41% 4156 : 41g 425) 44 44 4446 443g) 4456 4416 Proterred. wougeeesvengsseess . 50 420) 41% Dac. 19] 49 July 6 
“112 115 : 114 115 118 115 /*116 120 | 116 115 ugh Wale (Boston). ...100 288/107 Jan. 3/125 Nov.17 
22% 2234 : 23 24 255) 25 25%) 25 25 Lehigh Phila.) .... 50] 4,918] 22% Dec. 23] 30 i 
96 10 : 10 «i 10}6] 10% 103g|/ 10% 10%4/M +..100 75] Si%Jan. 7| 174 Apr. 27 
eecece coocee ° OBE cecnes| *OSIG .cccee 94 o4 eee sesece perheen Comme ¢ 0 10 90 Jan. 5 € 
“Sl 8651 : 5iY% 51%) 5256 5236] 25955 52%) *Saig 5356 Northern Pacific + (Phila.) ....100 850) 42% Jan. 7 Aug. 24 
ct : *72 «= 7234) 731g +7855 *7a% 73 =| °73 fr} 73%4| Preferred......... ++44100 seesce]| 69% Doo. 19) 8134 Jan. 26 
201 201 ; 202 202 |*202 20Bi¢) BOSig 208% |*208 205 Qld Colony. +... esssecsesss(Boston)....100 89/198 Jan. 4/812 May 17 
64% 6534 : x64 64%) 64 64 641g 64%) 64% 6536 Ivania....+».++009-+-- (Phila.).... 50) 7886) 61 Jan. 3 J 
8 93 : 94% 95 | 94% 94%/ 95 95 | 94% 95 Philadelphia Tractio Ol osepen coos 9234 Dec. 22/1004 June 80 
87-16 9-16 : 8% 8%|8 11-16 8%/8 15-16 9 ” Reading Co’ oi > “4.4. 50} 6,654) 8 Dec. 19] 12% Jan. 24 
834g 28 239-16) 2 24 2 44. 80] 12,235) 2144 Dec. 22] 34 23 
11% 12 $ 1246/18 3-16 18%4/ 1 + “  .,., 50] 1,732] 113g Dec. 22] 18% Mar. 2° 
42g 43 : 44% 4454) 44% 47 4 (Boston)....100} 3,427) 3836 Jane3'| 51 
2034 «(71 : 71% 71% 836] 785g 74 Be. 1,951] 68 Dec. 18} 84 Jan. 23 
84 8555 : 85% 3 8656 8736) S7Iq B76 on Phila.).... 50} 22,898] 815¢ Jan. 7| 44% Apr. 26 
15 15 2 16% 15%) 15 15 15 1536] 155§ 15%4/United Ry & Hlec. Oo.(w. i.) Balt.) s.eccove| 2,380) 1454 Dec, 21 
cecege secone = teseee coveee! esccce seesee] 85 85 | 85 856) Preferred (when issued).. coccccee 10] 3456 Dec. 18] 45 Feb. 21 
Oly 92 = 1% 938 9254 9284; 9158¢ 9294) 9234 92%) West End Street........ .eeese(Boston).... 50 305) 88 Deo. 18} 96 re ll 
@ Wapeouiianceus Stocks. 
25 8680 = *.se00e 39 | 28 80 | 80 8034) 303¢ 3014) Amer. Agricul. Chemical --(Boaton)... -100 622] 28 July 28 
72075 E 4 7% 76 a” Preferred..... . +100 667] 74 Dec. 26 se Sept Lt 
ee | > (Te ae " 2 2 i » (Phila), 50; 1,030) 236 July 28) Aug. 25 
sesces sseeee 2 s see sevcee! secee seeee 10 paid 50} 1 Deo. 14 Aue. 6 
asta 4 ae ee na ow 5 oes pemmeaia (Poston). pata] 4000/4 Den ol 14% Aor. 94 
i WAYS ..ce-secee i” pr. 
1203¢ 12254 “ 1 12434) 1241¢ 12 1 181% sugar Refining in). » 400 48,203/115 Dec. 232/186 ar. 30 
cts |? | MUSLIM Yigg US! HS MBM REE | AER ccs" eanay binas] gael 2M Boe 18 lye 
4 sp 0: t) ca. seeeee a. 5 
957°" 960 : 258 258 | 268 ao" ae” 261 359 260 Boston & Montans.. gem ¥ Pos £47/250 Dec. 14/898 Apr. 25 
42 $ 2 2 | 43 2 | 43 45 |Butte & Boston . 3255 750] 38 Dec. 14/108 Apr. 38 
MeHs | 2 [TE THB ibe aE | EE. HR HR, Bees Msi crniay <2] sate Rydal Sey Be ; 
va a i. an. 
51 : 503 5136) "50% Sits) 52 52” 52 523¢/Conso! ooeeees “cBomton 435) 50% Dec. 7 71M Mare 18 
41% 4 : 44° 4414) 415¢ 43%) 43 48 4216 4256 eee nen seeveesseeee(BOStON) 4,005} 38 Jan. 3] 63 Apr. 8 
100° 101 : 101 1013¢/ 101 101 | 1003101 | 101 101 |Hrie Telephone... A gps - 375] 78% Jan. 3/120 Oct. 37 
44% 4555 : 45 47 473 5056) 503g Siig] 603¢ 5834/Federal Steel... weresesvenes peel | See 7,978] 41 Dec. 92] 743, Apr. 8 
ecccee SO 4 *,eccce 35 “ cosoe. OO fPcn--s B85 [* .cone 35 samson Store Servi ~d eee 85 cosses| 8834 Jan. 3] 45 23 
“3 4... : 4346 48%) 43 43 48 43 | 43 438 vehigh Coal & Navigation... : (Phila.) <2. 50 230) 39% Jan. 3) 4534 Mar. 29 
17 17% . 17) «=617%5g) 173 17%) 17g 18 17} 18 |Massach setts Hlecirie Cos. (Boston)....100 890) 17 Dec. 18} 283 July 35 
72 #72 : 724 73 | 78kg 72%) 72 7214) 723 73 | Preferred... 278} 70 Dec. 19] 83% Aug. 80 
seeeee ssece : seeeee sevens eece cecce!] -sesee -sesee| N@tONAl Blectric....es.seeee *(Phila. yisigpatd eecece 954 Oct. +] 15% May 34 
100 100% : sesce secees| 100% 100K 100% 100% 100 100 |New Eng. Cotton Yarn, pref. Bogton)...+100 255) 90% Dec. 21/107 July 14 
133 138 : 180°’ 180°'| 188 138 189 140 |New England Telephone 100 66/130 Dec. 19|156 Sept. 5 
18 18 $ 183% 18%} 19 1toM Mo” 193 20 A Demeien Coe ben mea 5} 1,119 18 Deo. 19 os Apr. 95 
osecee ssccee 4 Seer cesses! sosee eeee] secon cesses] sesee seseee|t Be wi eee seece 4 ’ 
188 140 $ 14 a5” 148°"| 154°" 156°"| 15234 156%4| Unitea G 5,193 titre 5/175 Apr. 6 
38 24 ; 23 | 23 28% 38 a6 United 8 5,0 18] 55 Mar. 
86 87 : 36 B84 40 | 41% Welsbac! 1,332 Dec. 19] 60% Apr. 8 
©. caveat aD : _ 38% 884 894% 39%] 80% Sox Westing! 300] 88% Dec. 37| 525g June 12 
Sie 824 4 cocce BB [Preece BB [®.cccce Preferred ...cce.cesee cesses - seee 50 ecccee| 55 May 31 70 Aug. 
* Bid and/asked prices: 
Bid. BONDS Bid. | Ask. 
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100 | ..cove Lehigh Hav €6..14 seese. |eceeee 













170 
1l 


Pref.. 50 
Hunt & Broad T rd jo 

















30 
80 
8 

































bad 

















































































United TrofP. “ Imp 
PFGE pcosicccon * Ry. 
West End pret.( ) & 96 
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NY&Pa. “ 00 
Wis Cent, new. (Bost)100 ane eevee 
Wor ash & E. Re 100 117 118" 
) 25 eeeee 
An er. Cement’ ‘Pal. 
Arnold Mining. 36 
d Min’g. “ 25 
Baltic Mining.. 25 
Beth Steei1....(Phil) 50 
Boston Blec Lt.(Bost)100} 1 
Cambria Iron.. yan) 50 
c Go... (Balt) 100 
Central OI. “ . 95 é 
Reel ost sessose 24 4 i 
Diam State StT “ 0 
Domin Coal pf.(Bost)100 
Bdison El fi... “ 100 
Fras So ot Amt Pail) 50 
Franklin Min’g.( 5 
General Hlect.. “ 100 
BPref....ccccs. * 100 
BH Auto-M1(Phil) 50 
Mfg.... 0 110 | ..06%. 
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DEceMBER 30, 1899.] THE CHRONICLE. | 
Latest Gross Earnings. Jan. 1 to Latest Date. 
t t Roabs. 
WMveESTINIVeN WeekorMo| 1899. | 1898. | 1899. | 1898. 
AND 3! 3 
Kan. 0. N. W....|Nov'mber.| 43,225] 29,355} 324,001] 308,934 
: : Kan. City &Om |2dwkDec.| 3,691, _5,361 2, 287,890 
Uroxd ntelli ence K. ©. Pitts. &G.|4thwkMay| 96,335| 81,636] 1,498,659] 1,304,218 
° Kan.0.8ub.Belt |Nov’mber.| 46,638] 49,294] 489,859] ‘483,156 
ct gos a Be oe pe: 
5 .. |Nov’mber. » 4 y 504, 
RAILROAD EARNINGS. Lehigh Val RE. |October ...|2,228," 67|2,833,32¢ |17,696,235|16,219,1 
The following table shows the gross earnings of every | Leh, V. CoalCo. cer onde P-08,316 #,108,708 16408 mag 4144 
STEM railroad from which regular weekly or month!, re- en eisai INov’mber.| 319;143| 318,973) 4,201,915] 4,278,652 
turns can be obtained. The first two co — of figures ie, Ryacemn. poveeer * oe 59 8 450 376 4,681, = 
give the gross earnings for the latest week or month, and . +} OV mer. , 
the last two columns the earnings for the period from Janu- _ yo [Sami Dee rest} ts ba tet I tit 
ary 1 to and including such latest week or month. .&Nashv.|3dwk Dec.| 537,770) 466,455 a0, 584 568 22 p151,837 
returns of the street railways are brought together sep- | Macon -- tes bo $7 e ) be sae 
arately on a subsequent page. {Mexican Cent. |sdwk Dec.| 70,768 314,874 15,088,08 9o4|13,144,008 
x. A. Sees 25,000] ........ 67 eccccece 
ho Latest Gross Earnings. Jan. 1 to Latest Date. — 1 Septeinber 357,011 271,379 3, 8,413,647 2. 406 “864 
“or ‘Mex. National |[Sdwk Dec 1 . y 
WeekorMo| 1899. | 1898. | 1899. | 1898. ex. Ni October... | 41.249] 45.174] '643.441| 493,536 
8 | 8 g tMexican R’way|Wk Dec. 16,70 pte 4,24 3,200 3,884,400 
z+ |October...| 17,869) 14,029 170,493| 179,090 | Memet Feraas'louoper’’:| 8:40] | 37'314| _So0rsee| _ SoB's0s 
G6, South. ./Sdwk Scass| ‘Goaeo| oootass| “ase tos &8t.L |3dwk Dec.| 51,157| 50,168] 2,746.45 rae 
Ala. N. 0. & Tex./Pac. June Mo. Kan, & Tex.|3dwk Dec.| 246,317| 270,445|11,916,837|10 89 
B Ost. 62. & [sthwE Rev) 68,000) - 49,000) 1,528,878 1,200,789 0.Pac.&IronM |?dwk Dec 000] 537000 |27,116551 |26-856/969 
Ala. & Vicksb.|4thwk Nov 35,000 30,000 702,319 609,653 Cen Br’ch. |3dwk Dec. 23,00¢ 19; * 1/210,377 »245,262 
Vicks. 8h.& P. ithwk Nov; (31,000) 30, 614,904 25, Total........|3dwk Dec.| 546,000] 556,00¢ |28,326,92 27,102,231 
Allegheny Val. |Nov'mber.| 285,092) 230,833) 2,917,588) 2,442,307 | wopile & Ohio..|Nov'mber | ¢572,000| ¢431,:09|e5,004,(53 8,910,65 
ann ge he seaael an -589,952| 1,412,314 | Mont gMor Gi |Nov-mber.| “'45:993| ‘101'396| 1174-226) 1°308-978 
Gre. Midland... \Gotober...| 15» 15,39 422 os oun soe | Nash.Ch.&8t..|Nov’mber.| 525,697| 506,332] 5,590,092| 5,386,456 
Atch. T. &8.Fe.-/Nov’mber./4,241,732/4,008,914/38,850,410/35,989,197 | x5 tra) |October. 1, 32 19,835 36,372 
a ean te ee eee [Rpmcmber| 201,604| 145,338) 1,628,585) 1,261,822 | NYC, # H.R. |Nov'mber |4,795,493|4,275,74: 46,537,796|42,172;891 
OP lOctoe | Socaat| 33388) 365150) 296,085 | nN’ ¥' Ont. & W..|Sdwk Dec.| | 96,437| 68,506] 4,737,310) 3,745, 18 
olan te WW eeoeer ::-|  $8,932/ 57,071) 524,813) 474,997 | wy. Busq. & W.|Nov'mber_| 242,896| 231.379] 2,362,013) 2,106; 
See ren eeeteas|  iatees| an’ega|  ONeOe,C-:------ Norfolk a West. |[sdwk Dec.| 268'372| 224/654|12°387°778]10,988,65 
—_ Speer IB 7 RR RP sn a56 N (Ga.).|September| 5.8 6.530} ' 49,792] 48 
tl. & Danville. \July..-....|, 49,98 , 305, }236 | North’n Central [october 772,407| 669,907| 5,841,971| 5,406,871 
Bete ne ar NEY ber. |2,734,125/2,498,492/27,615,156/26,013,069 | Northn Pacific.|3dwk Dec.) 498 423.063 |27,571,177|25,768,069 
Bal. & O. Sou’w. |3dwk Dec 134,266 ‘126, 244 6,712,291) 6,891,907 Ohio River Y 3dwk Dec 26,089 19,665 "156, 33 938,785 
Bath &Ham’nds|October...| 10,561, | 9,642) | 30,9 27,118 | Om Kan GA |Nowmbes| 39395 32515, | : 
Bir, & Atlantic.|June...... 1,315] 1,585] 10,136] 12,880 | Omaha @ Bt. L-|Nov'mber.| 41°208| 39'015| ww) 22772 : 
a hay hve October...; 58,328) 58,310 550,78 515,02! .RR.&Nav.|4thwkAug| 165,460] 151,773| 4,248,963] 4,362 
Roch. &Pitt|3dwk Dec. Kk 5,225) 3,972,376) 3,718,550 Oreg. Sh. Line tober 842,841] 804,571| 6,550,423] 5,664,215 
Buffalo & Susg,-|Nov'mber-) 70,643) 71,349| 720.224) | 620,849 | Pas. Coast Co..|October...| 502,49¢| 483,923] 4,284,449] 4,496,173 
.O. Rap.& N.|2dwk Dec 5,560 92; 933 B »720,971| 4,343,833 Pacific Mail.....|October .| 340,61 57,3 3,076,707 761,232 
3dwk Dee.| 601,000} 550,000/28,201,820|25,174.860 | Pennsyl October ...|6,976,278|6,001,778|59,437,884|5 4,040,584 
ne a 8dwk Dec.| 127,531; 118, 5,6 611,350 5,441,309 PeoriaDec. &: » Sdawk Dec. , 18/664 . 14.914 "Sa aog 789,138 
Central ¥. B...|Novimber.|_ 65,974) | _ 52, eo ne ee 88 | Phila. & Erie.../October...| 610,990] 506,922] 4,309,376 3.705, 
Central of N. J..| Nov’mber 6,723 221,991 13,707 {905 11,551,422 Phila. & Read... Nov’mber-. 2 337.878 2 an 4e0 22,384.44 088,365 
| ee te yd ns ose iad ty 2 yb a 8 ChE Coal & Ir. Oo: |Nov’mber.|2:836,219|2 476,571 |25,410,424|19,294,1 
pean” tocwegate-1, OS 45,718) 562,019) + 563,585 | Pot, both Co’s.|Nov’mber..|5,174.097|4,662,033 47,794,873 |80,892,465 
one Chen isawntee| sense 1.210) | 78,865] _ 65,961 | pail Wilm. & B.|October. 1, 85,281) 8,727,287] 8,102,487 
& Ohio....|3dwk Deo-| 295,086) 269,637/12,143,665|11,677,413 | pists.0.0.&8t.L |Nov'mber. | 1,652,986) 1,473,690 16,380,808 14,754,187 
Ohio. Bur. & 9... |Nov’mber.|4,065,933/3,980,439/41,815,975|89,536,744 Bes.& L.E.|3dwk Dec.| ' 39,160| ' 18,430] 1,781,298) 1,278,178 
Onto. & wes 182,516) 120,087| 4,790,096) 4,257,650 | Dita Lisa Wn|Nov'mber.| 4.958| _ 4.30 44,518] "42,563 
Chic. Gt. West’p|3dwk Dec.| 121,875) 107,020] 6,2(9,304| 5,410,509 Ween. |sdwkDec.| 35:22} 32'221/ 1,897 1,746,528 
Guise. Ind. & 1... |Sdwk Deo.| .72, 60,778) 9,747,704) 9,229,518 | "Pit AOvero:|sdwk Dec:| 19/500| 20.196| L013"182) 1049180 
Ohic.Mil.& 8t.P 3dwk Dec. 784,77 780,826 39,418,571 34,954,169 Pitts. Pa. &F 8dwk Dec 5.752 396 "409, 77 372,847 
eg all oa a pt Ee system.|3dwkDec.| 60,164| 57,816] 3,326,845] 3,177,204 
Qhic. Peo. &St.L.| Nov’mber 91,380) 75, 862,872) | 777,494 | Rich. Frxsb& P.\October... Y ‘011| 709,626 
Chie.R’k I. & P..|October ..-|2,367,74|2,181,858|18,743,396|17,772,645 | Rie Grande ter \ororen. , 320°790 
.M.&O.|Nov’mber.| 999,719/1,039,243)| 9, 9} 8,643,28 S0’n|3dwk Deo 465, 
TERR [istwkDec.| 23,514) ° 24,187| 1 165,849 1,098,636 RioGrde Weet [nivk poe. 3,192'5 
&W.Mich./3dwk Dec.| 41,9 35,238] 2,190,086] 1,904,674 Tuse. & HL \Nowrabor: 128/314 
Choe. Ok.&Gult.|Nov'mber.| *180/326| *146:745|*1/658/326 "1,483,475 tees eee 1,192,692 
, ’th|/ August... 7,4 5,912 44,757 8,975 | at L.Chi.&St.P.|Nov'mber. 311,066 
0. &F.P.|8dwk Dec.| 98,688] 75,540) 4,675,091| 4,509, 012 | gt L’Ken’eté 80|Nov'mber. 68166 
4&Vir.|Nov’mber.| 31,689] 27,697 ; StL. wk Dee. 6,811,055 
O1.Oin.Oh.&8t-1./8dwk Dec.| $28,779) 312,093/15,095,303 14,266/379 onl. Rentinaeneaee te 5'440°230 
Peo. & East’n. |Nov’mber.| 204,503] 167,292] 1,878,991| 1,727,642 | Bt pans wy Mertens. 1'551.697 
gt .& Wheel |8Sdwk Dec.|; 41,243 29,890): ........ ak sé it San.Ant. &A. P September es 
Mi --.|Nov'mber.| 224,052] 161,122] 1,688,550] 1,510,430 | Sat‘rran aN P leo, 809.823 
Colorado &80..|2dwk Dec.| 80,028) ........ 3,843,504) = ........ 8. Fe Pres. & Ph. wk 789,1 
Qol. Band’y & H |Sawk Dee-| 20,508 14,636) 853,524] 806,104 | gay in & West- [October 3,487,699 
Oumb'"d Vaile |October..-| 91,892] 87,538 | 771,716| _ 734,577 | Sher Shrev.Ao |athwk Nov ert 
iv. & Rio Gr |3dwk Deo.| 189,700] 187,600| 9,400,613| 8,454,427 | Eo"Havena KE |\oriomen, 29/863 
G.Rap.&W |Sawk Deo.| 28;769| 26/030] 1568174) 1467/4932 Bo, Miss. és Ark.|Nocrmhes” : 
TBSGAL|Zawk Des.| 47/998] _S0'815| 2,2067440] 1,720.57 | 82Paaiiie Uo. |” Ppa 
al Ww. ’ hy , ’ 
Ol.dKest.|Nov’mber.| 143,965 138,285] 1,640,623] 1,411,544 | Gel Har.& 8.4 |september S| *520'703. 
sons --esene-|NOV'INDEF |3,386,095|2,948,480|33,614,194 30,067, 558 "aL&T |Setember 4,625,211 
October... '560| " 4,922) " 55,593) | 47,669 Brean shes? |September | "242602 
kDec.| 6,742) 6,96 '25z| 313, 643 | Tox: AN. Ori. (Se a 1,267,693 
Bvansy.@T-H-isdwk Dec.) 25,669| 25,514) 1,334,656) 1 228,705 | ACh eo tee.a|soptembor|1,528°044 (1,330,472 ae 
a ae EO esse 82,002 $0, Pac. of Oal |September|1,592,977| 1,245,275] 11,762 936]10.664,916 
Gent.& Pon liatwkDes'| Sovnon| Sarna! 3:227-444) 2.950.915 | go.Pac.otAris |September| 285,167| 220,08" | 2,521,12-| 2,291,909 
‘| lstwkDeo. « 460 2,466,990) 2,817,¢ 80.Pac.ofN.M |September| 155,421; 112.759] 1,431,042] 1,164,042 
‘PRW'th&Den.C |2dwk Dec.| 34,408) 33,603] 1,530,545 1,441,550 | 80.Fac.0 Sootember 29313,443,006|”....-...]  --02-c-- 
Wt.W. &Rilo Gr |3awk Deo. 9,080|11,155' '469,589| "535,198 | Pacitie Ocrober |6'069'841|5,007-45 |49,963,279|44,615.172 
& 2 0: ovewher.| 1.755 770) hee! sat'aee | Southern Ry.c..|3dwk Dec.| 634.551| 552,727 | 27 ,400;432|24,624,908 
~n (3dWk Dec.| 35,096) 87,410] 1,565,748| 1,541,857 stlins lOntober i 1’s26| 38.56 35,224 
& Ala..|Nov'mber.| 113,573| 113,335] 1,146,781| 1,149,953 | SonyCl. &O-Mt October...) 2 B7ic| gae'1si| 9725166 
& Via. |Nov'mber./ 105,266) 81,445) 948,832) 887,469 | Tera 3dwk Dec.| 206,337| 227,42¢| 8,012,525] 7,713,820 
Val. o>. October.../ 30,335) ........ 336,652) _—........ Tex. 8.V.& N.W |Nov’mber 14, TBOET.  ccssese- ae 
G@r.Rap. &Ind..|June ...... 206,192) 162,581) 1,134,075| 973,566 | ro, BonioOent |3dwk Deo.| 42,112] 37,4%7| 1,959,433) 1,804,170 
FW. (June-----| 505|  os'aes| “aa'gn0| “Leteas | TOL. P. do West. |Sdwk Deo.| 18,373 18,108| _'997,148] | '950,587 
te) di Secon 3,322) 22,938 19,628 | Tol. St. L.& K.0 |3dwk Dec.| 34,843] 39,80: | 1,916,968) 2,062,785 
fans.G.B Al |June 2... 10,699| 10,481) 56,787| 58,088 | Tu aban ... 2,507, 48} |2,287,30 |17,750. (843,115 
oot alliines. July. .....- 279,688) 247,858) 1,726,240) 1,513,467 | wy, wees, [Bdwk Deo.| 271'229| 15,175,726] 13,376,213 
@r.Trnk wk 566,307) 499,238/25,546,425/23,327,197 W.Jersey &Sea’e | October oes = 201,831] 2,718,321} 2,349,521 
Ohic.&Gr.Tr.jistwkDec.| 74,508) 65,013) 3,576,937) 3,351,751 W.V.Cen. Nov’mber.| 113.142] 96,146] 1,185 059,285 
Det.Gr.H.&M.|istwkDeo.| 19,165) 16,303" '939,597| "'878 Woivakbie langue | 33:6 g53i+| ‘226,877 ‘248,286 
i. 1] 70,478] 66,2411 564,653 
oot P.M, & M.|Nov'mber..|2,309,345 2,171,071/19,760,316|17,981,673 pag od y 3,008,412 
East ot .|Nov’mber.| 422,701! 382,256 2,961,119) 2,410, bh a Sauk Deo. oe coact 8,581,297 1438323 
Montana Oent|Nov’mber.| 214,139] 166,582) 1,830,242) 1,824,346 | Wheel. &L. Brie)3wk Deo.) 30,708) 30.037) omnes 
ae neg Nov’mber. 2,946,185/2,719,909) 24,551,677 a Pose tal........|3dwk Dec.| 53,748] 45,273| d1,974655\4 1.706367 
Gulf AOhicago-[Scptember| S'7as| a’baa] ot 82| 275798 | wisconsin Gent.|3dwk Deo.| 88,276] 91,472) 5,317,998) 4,773 
| Guif & ship fal. lochtember : 225.606 pages Wrightev.&Ten.|Nov'mber.| _16,673| 11,069! '136,3 
Hocking Valley |sdwk Dec| ‘08,344| “G0,43i| 9,an0.e08| 20a va7 allNovmber.| €23,223| 584.253) 4.495.579 asseitts 
Hoos‘Tan &Wil September 5,58 a $03 40,404 | York Nonuthern ‘October... P i — 
Hous.&Tex.Cen/Augus 191,304;  _......-- Includes earnings fro: ete., not given coperenetr. 
2,563,749) 27,223,155/25,069,689 eindes the Pacitic system and the a erie, oe, tle properties, but but not the Hous- 
58,688; 378 47,699 | ton & Texas C Central system. ¢ These figures ere 
65,885) 847,974 05. after May 1 and Atlanta ey © Danville after ——— in both 
101,769) 3,891,018) 3,847,002 @ Includes Clev. Canton & Southern from A 16 only y. ¢Re- 
74 a Het aerst Pp pend alte on Montgomery I Division "are included —_ 1899, bi bat not for 1898, 
* ° * * ber are railroad 
tren 6,71 4,551 57,362 45,69 t des 6 & Ohio So’western, Ohio Valley and Ohi 
‘ Kanaw’aé& Bdwk Dec.| 14,7. 12,786} 664,41 5 and Texas for years. Results on Yazoo Branch 
K.C.F, k Dec.| 109,825) 77,030) 5,026,727/ 4,578,108 | 1899 but included in 1898 until J t Mexican currency. §Cov- 
K.O.Mem.& Bir '2dwk Dec.' 34,469! 33,562 1,475,807! 1.880.523 ors resulte of ines directly o bast of Pitteburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
‘ings in the foregoing are separately summed up as follows: 

For the third week of December our preliminary state- 
ment covers 62 roadsand shows 9°61 per cent increase in the 
-aggregate over the same week last year. 











































































































3d week of Dec. 1899. 1893. 
os a 
.Alabama Gt. Southern... | 46,280 40 858 
Ann Arbor............. -| 28.709 007 
Bait. & Ohio South west. | 184,266) 126,244 
Buftalo Roch. & Pittsb’g., 80,003 65.225 a ainsi 
an Pacific. ..... oe 601.000} 550,000 51.000 opineo’s 
Central of Georgia. .... 127,531 118,831 8,700 cocesece 
& O sosee 295,036 269,637 25,399 peoecese 
Oh saco & East. ilinois 132,516; 120,087 12,429 eoceccce 
Chic. Great W —— 121,875 107 020 14,955 ececcece 
Ohio, Indian’lis & Louisv 72.309 €0,778 11,531 saamehoe 
Ohicaco Milw. &S8t. Pau!) 784771 80,826 3,945 cone anes 
Obicazo & West Michigar 41,94: 35,238 6.703 eoee eee 
~Cin. N. Orle. & Tex. Pac.. 98.686 75,540 23,146 ine 
Clev. Cin. Chie, & 8t.L..; 328.77» 2,093 16,636 cinnbie 
— _parein S > 41,243 890 1,35: RE 
Sandusky & H 20,503 4 636 5,872 esnccnee 
cere & Rio Greate. 189.700; 187.600 2,100 neneshbe 
Det. Gd. Rap. & Western 28,769 26.030 . com -e- 
. & Indianapolis. 6,742 6,960 wocscas 218 
Evansv. & Terre Haute. 25.669 25.514 155 ouny owes 
Flint & Pere Marquette. 65.516 61.518 3,998 neheshee 
Ft. Worth & Rio Grande. 9,080 11,155 senecses A 
Bee iitncacoete--oveenee 35,096 37,410 ‘dibiew sine 2,314 
oul Onlo & Grand Frack{ 566,307| 499,238}  67,069|_........ 
Hooking Set: 95,244 66,43 28,813 ink tial 
Intern’] & Gt. North’n ... 90, 1010-769 hone 11,763 
Kanawha & Michigan... 14.783 12.78: 
»Lake Erie & Western ... 81.745 60.695 
Louisv. Evansv, & St. L 36,245 29,997 
uisville Hend.& 8t. L. 12,014 0,804 
Louisyv. & Nashville.....| 537.770) 466,455 
Mexican asiieh net 370,768; 314,874 
Mexican National....... 131,116 118,210 
“inneapolis & 8t. Lonis 51,15 50,168 
“Minn. 8t. P. & 8. Ste. M. 88,268 73,678 
mo. Kansas & Texas.....; 246,317) 270,445 
Mo. Pacific, [ron Mt. .. 523,000) 537,00v 
tral B: 23 
506 
,000 iuablaghnne 
28,350 pope: ienb 
ere pacecene 
Mes 13,517 
4 81,824 inal 
33 426 sae 21,089 
7 4,625 patina 
8,37. 08 265 BEE 
4.831 9,800 sas einen 4,969 
Pg Ta es 318.088 271,229 46,859 cone wee 1 
West N. Y. & Penn...-... 71,200 4,600 16,600 oewecees 
Wheeling & Lake Erie. . 39,713 30,841 8,872 coos 
Clevel’d ¢ Canton & 80. 14,035 14,432 secccbee 397 
Wisconsin Central..... 83.27 276 91,472 4 hated 3,196 
Total (62 roads) ... 9,087,708 8,291,225) 894,149 97,666 
“Netincrease 9°61 ».«.. — ee TOC AG3| : ~.<ccvsene 














For the second week of December our final statement covers 
78 roads, and shows 11°64 per cent increase in the aggregate 
over the same week last year. 
































2d week of December. 1899. 1898. Increase. | Decrease. 
g “ee ee  @ 

Previously ays (66 rds)| 8,712,023) 7,772,146 980,819 
Burl. Ced Rap. & North. 85,560 ee eS 
~-Qulf Beaum’t & Kan. 0. 5,578 527 | 1,051 
Kan. City Ft. 8. & Mem. 109,825 27,080 32,795 
Bw.0. Cc. Mem. & Sake 34.464 33,5 907 
Patific. ....... 497.171 479. Pon 17.97% 

Banta Fe Pres. &P 18,387 15,427 2.960, <....... 
Texas Central ........ wii 8,001 gemshece 

Total (73 roads) -. | 9,471,074 eae 1,036, 504 43,970 

Net increase (11°64 p. o. 987,534) olan iano 





Net Earnings Monthly to Latest Dates —The table follow- 
ing shows the gross and net earnings of STEam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of December 23, 
1899. The next will appear in the issue of January 20, 1900. 

-—- Gross soe OR: -——Net weer we 
= ag ge = 398. 
Valley.b. Nov. 285,092 230,883 85,997 95,842 


aniogneny Vs 
an. ito Nov. 30.... 2,917,588 2,44 2,307 1,030,118 1,025,456 
aah Se ae &8. Fe.b. Nov. By 32 4,008,904 11,882,137 is me 


to Nov. 30....38,850,410 35.989, 197 14, 

July ite Nov, 30.... 19,424,544 17,200,859 17,433,132 14,968,131 
. Butt. R. & Pittbs.b. Nov. 413,231 340,711 168,973 135,513 
Jan. 1 to Nov. 30.... 3,723,692 3,522,870 1,404,333 1,267,612 
July 1 to Nov. 30.... 1,927,204 ioiaes? 149.739 ost, 115 
Buftalo& uch.a.Nov. 70,643 38,601 0,783 
Jan. 1 to Nov. 30.... 720,224 620,849 885 071 195 

July 1 to Nov. 30.... 367,731 352,047 192,678 


~Oaneder, Pacific.a..Nov. 2,977,404 2,524,4 ‘eimeep 


97 1,282,236 
Jan. 1 to Nov. 30.... 26,259,820 23,467,860 10,854,194 9,196,260 





—— — -—~WNet Earnings.——~ 
1 = ie *% \. 


Roads 
Cent. of Geenga. a..Nov. ory eet pagan 212,277 261,655 
Jan. 1 to Nov. 30.... 5,217,752 5,060,159 1,553,196 1,680,172 
July 1 to Nov. 30.... 2,604 111 2,596,106 yom pie 982,142 
Central New Eng....Nov. My ext 52,906 13,987 
Jan. 1 to Nov. 30.... 663,4 §80,899 104-705 169,8CO 
July | to Nov. 30.... 323/560 Fo 267 ony 92,204 


Cate. Burl. & Quin.o.Nov. 4,065,933 3,9§0 439 89,513 1,707,661 
Jan. 1 to Nov. 30... 41. '815,975 39'580. aoe 18 ‘O19 174 15, soeuee 
July 1 to Nov. 30....21,738,745 19,684,99 s) eeae soars 
Chic. pg Tll.b...Nov. 439,738 407,995 193,646 
Jan. 1 to Nov. 30.... 4,422,102 3,918,689 2,021,166 1,080/438 
July 1 to Nov. a pe ,919,566 1,042,422 
Chic. Gt. West’n.b..N 50,397 "476. 950 143,920 147,847 
Jan. 1 to Noy. So... 5, 841,001 5,084,256 try 4 1,608,210 
July 1 to Nov. 30.... 2,945,205 2,489,693 pet pongo 


Ohio. M. : ay P.a...Nov. 4,022,686 3,500,448 3,971 1,595 
Jan. 1 to Nov. 30... 36,971,230 32,585,450 12'308'136 1g 370.848 
July 1 to Nov. 30.... 18,990,949 wacom aor me 6,915,985 


Cin.N.O.&Tex.P.a.Nov. 440,097 160,294 
Jan. 1 to Nov. 30.... 4,389,470 4.283°180 1.419186 1,486,488 
July 1 to Nov. 30.... 2,168,938 2,091,908 73,837 749,971 

Coloradé Fuel&Iron.Nov.  ........ ecnsceee 229,200 115,031 
ad 1 to Nov. ~t che’ “segue esee «- 803,382 56,026 

tare 5,306,008 2,948,480 893,060 8,992 
Jan. 1 to Nov. 30° ae **33'61 4,194 30,067,558 8,871,807 7,562,432 
wi a to Nov. — 17,167,601 aa.ne7, 660 5,080,150 4,375,273 

Georgia siden: OTs 1aaoel 61,340 5,909 65,713 
mq T to Nov. 300": eer] 1,497.772 470,424 359,044 
July 1 to Nov. 30 687,254 704,495 ‘242,498 ‘224,566 

Ga. South. & ra. a.Nov. 306.3 66 81,445 36,F49 26, 
Jan. 1 to Nov. 30.... 948,832 887,469 258.901 260,762 

uly 1 to Nov. 30.... otha? 405,251 149,917 125,413 

Hocking Valley.a...Nov. 89,553 281,764 169,369 108,770 

July 1 to Nov. 30.... 1,779;831 1,192,411 734,230 399,694 

Mexican Northerr...Oct. 41,249 45,174 19.3 23,879 
Jan. 1 to Oct. 41.... 643,441 493,536 276,991 265,027 
July 1 to Oct. 31.... 15s 2'6,099 91,520 115,123 

Minn. & 8t. Louis.a.Nov. 2€0,072 222,665 124,194 104,824 
Jan. 1 to Nov. 30.... 2,583, 778 2,027,018 tthe 814,563 
July 1 to Nov. 80.... 1,324,666 1,024,072 581,370 458,692 

New gy Northern— 

Jaly 1 to Sept.30.... 257,905 247,945 78,310 85,617 
Jan. 1 to Sept. 30.... 636,165 622,497 134,550 154,611 

N.Y. Ont. & West.a.Nov. 426,327 351,134 110,915 108,997 
Jan. 1 to Nov. 30.... 4,467,022 3,540894 1,472,.55 967,991 
July 1 to Nov. 30... 2,266,504 1,808,840 763,862 556,473 

N. Y. 8us. & West.a Nov. 242,896 231,379 115,979 122.799 
Jan. 1 to Noy. 30.... 2,362,018 2,106,919 1,005,657 963. 
July 1 to Nov. 30.... 1,172,800 1,035,968 557,523 513,204 

Peoria Dec. & Ev.b..Oct. 87,460 79,931 10,238 7,066 
Jan. 1 to Oct. 31...... 738,232 680,370 108,509 59,928 

Phila. & Reading. b..N 2,337,878 2,185,462 93°,851 1,00),366 
yao. : to Nov. 30. e V*99'334" 449 20,088,365 8,342,505 itr 

uly 1 to Nov. 30....11,376,348 9,987,693 4,475,' 4,412,038 
BL. & Iron Co.b..Nov. 2,836,219 2,476,571 234,519 225,960 
Jan. 1 to Nov. 30....25,410,424 19,294,100 1,360,604 343,325 
July 1 to Nov. 30....14,087,963 9,767,429 1,262, 685,209 
Reading Co.b..... St ae eVasahtals 24,98 25.794 
BE RP eC Pass cetbanns: °° saxesapes 104,276 89,653 
Total all Comp’s.b.Nov. onuetuns inti adinn Lertar | 1,252.120 
July 1 to Nov. 30 ... chant aaa coceseee 5,842,182 5,186,900 

Pitts Lisb. & West. ..Oct. 4,773 4,571 2,233 1,595 
Jan. 1 to Oct. 31.... 39,560 38,260 15,172 10,504 

Rio Grande South.b.Nov. 51,41 47,930 26,972 p35 
Jan. 1 to Nov. 30.... 55,475 437,187 222,414 219,109 
July 1 to Nov. 30.... 29,8: 219,782 116,002 

8t. Lawrerce & Adirond’k— 

July 1 to Sept. + 57,678 42,473 35,429 20,305 
Jan. 1 to Sept. 30.... 142,438 116,267 80,¥18 ~ a4 

st. Louis &S8an Fr.b.Nov. prey nd eT 660,680 282,033 263,518 
Jan. 1 to Nov. 30.... 6,96: byt oy vt 2,551,141 
July 1 to Nov.,30.... S782? 8,098,682 1,523,457 wey 4 

Lees onthnemt,. Sov. 596.283 634,879 220,716 

Jan.1 to Nov. 30.... 5,228,606 5,014,147 1,468,605 1,9100798 
July 1 to Nov. 30.... 2,605,580 2,607,556 813,577 

Southern Railw’y.a.,Nov. nate 4 2,532 oes 952,449 sekae 
Jan. 1 to Nov. 30....25,474,518 22,943,290 8,070,048 7,044,909 
July 1 to Nov. 30....13, 152,788 iiracass 4,481,786 3,850,145 

exas Osntral.a..... Oct. 44,940. 76,532 24,818 50,558 
Jan. 1 to Oct. 31.... 257,348 282,525 80,241 102,526 

Webash.b.... .......NOv. 1,410,460 1,212,451 370,206 298,45 
Jan. 1 to Nov. 30....14, 210,405 12,571,114 3,999,991 3,370,519 
July 1 to Nov. 30.... 7,218,635 6,176,729 2,095,061 1,700,849 

Wheel. & Lake Erie. Nov. a8. 110 natitildes 77,520 sdavies 
July 1 to Nov. 30.... 1 89,980 eeeseeee 877,803 ebeibane 

Wisconsin Central...Nov. ye 386,775 177,688 148,525 
Jaly 1 to Nov. 30.... 2,641,419 2,221,126 1,130,029 963,453 

Wrightsv. & Tenn..Nov. 16,673 11,069 6,925 5,971 

an. 1to Nov. 30.... 136,323 84,178 43,711 27,008 
July 1 to Nov. 80.... 73,744 43,109 27,585 18,555 


4 Net earnings here given are after deducting Moana 
Net earnings here given are before deducting ta 


* After allowin, mf for for = income pecesven. total 0 net from July 1 
to Nov. 30 was $24 mst $255, 
t For Nov., 1400. tas es and rentals amounted to S188.741,9 
$142,192 and from July 1 to Nov. 30, $739,19? 9 seas 11.888, 
ded which net <2 Nov., 1899, was — 23.39 
a 991,058, From July 1 to Nov. 30, 1899. pet 


ad rentals is $6,793,933, against $4,256,806. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


-—Int., rentals, etc.—~ —Bal. of Net Farn’s.~ 

1899. 1898 L35ed. 1dt8. 

Roads $ & 8 g 

Central New eos. nev. 12,518 10,247 3,555 3,740 
July 1 to Nov. 30.... piped 51,106 3,913 798 
Chic, Burl.&Quincy .Noy. 840, 842,958 649.513 864,703 
July 1 te Nov. 30.... 4.200.000 4,214,789 4,839,082 4,092,926 
& E. Milinois...Nov. 127,877 127,054 *81,016 *76,904 
July 1 to Nov. 30.... 638,661 635,848 *512,826 *343,130 
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~Int., Rentals, éc.— ~ Bal.of Net Earnings.~ 
1899, 1898. Be, 


4 1 

Roads. y $ . 8 
Hooking Valley..... Nov. Cree . .ddilise 10E,CGB © cevcces. 
July ltoNov. 30... 336936 0 22 397:294 .....- “i 

Philadelphia & Reading— 

All companies. .. Nov. 772,000 756,154 426,353 196,966 
July 1 to Nov. 3U.... 3,860,000 3,780,772 1,982,182 1,406,128 
Rio Grande South ...Nov. 17,783 17,923 9,189 9,432 
July 1 to Nov.30..... 89,900 89,617 26,102 15,640 
Wisconsin Central,..Nov. 128,944 126.659  ‘°51,176 *25,332 
July 1 to Nov. 30 . 650,534 683,114 *487,366 *333,690 


~* Aster allowing for other income received. 


Northern Pacifie.—We give below the gross and net 
earnings, fixed charges, etc., of the Northern Pacific for 
November and the five months to November 30. 


Julylto Julylto 
Nov., °99. Nov..’98. Nov. 30,’99. Nov.30,'98 


Grogs earnings............2,958,382 2,826,096 14,393,347 12,777,467 
Operating expenses. ......1,196,017 1,071,804 6,217,453 5,324,553 


1,754,292 8,180,894 
223,685 1,418,241 
6,762,653 
194,496 


6,957,149 





7,452,914 
1,166,811 
6,286,103 

92,992 


6,379,095 


Net earnings.... ..... 1,762,365 
Taxes,tentals,bet’m’ts,éc. 200,801 


Yet operating income. 1,561,564 
Miscella: eous income, not 
inclading land sales..... 41,467 
Net income— 


Main syste m............00- 1,603,031 
Proprietary lines........... 23,237 148,494 238,690 


Total .......-.+- Odcrcses 1,626,268 1,620,004 7,105,643 6.617,785 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly 1eturns. The arrangement of the 
table is the same as that for the s'eam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the culendar year from January | to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Jan. 1 to Latest Date. 





1,530,607 
55,225 
1,585,832 
$4,172 











| Latest Gross Earnings. 





















































GROs8 H 
EARNINGS. WeekorMo| 1899. | 1898. 1899. 1898. 
$ $ 8 8 
Albany Railway...... Nov’mber.| 59,137) 53,978) 643,554) 584.584 
Amsterdam St. Ry...| vov’mber. ,755) 4,440 53,848) 49,303 
Atlanta Ry. & Power.|Nov’mber.| 42,446) ........| 451,359) ........ 
Avgusta (Ga.) Ry. & 

POLS Sicsisdes October...| 14,627} 13,225) ........) ........ 
Bay Cities Consol....|July....... 9,407| 9,916) 49,589) 48,625 
Bim ton St. Ry..|Nov’mber.| 12.554; 11,791) 151.410) 146 868 
Bridgeport Traction |Nov'mber.| 29,263; 2451+) 333,676) 324687 
Brklyn Rsp.Tr. Co.t.| Now’mber. |912,149/820,257 |9,678,680) 8,995,545 

& Mil. Elec. |Nov’mber.} 7,598 | ........| secccoo-|  caesceee 
Chicago Union Tract.) Nov’mber.|608,836/563,710) ....... | .......- 
Cin. & Miami Val....;Nov’mber.| 13,1638; 9,973) 139,482) 111,173 
Cin. Newp. & Cov....|Nov’mber.| 60,088) 53390) 652,3@4| 627,528 
City Elec. (Rome,Ga.)|Nov’mber.| 2,821) 1,95 25,351 21,6 
Cleveland Electric. .|August....){46,424/148,287/ { 961,861/1,127,166 
Cleve. Painsv. & E...|Nov’mber.| 9,193) 8,267) 112,732 98, 
Col. Sp’gs Rap.Trans.|September| 20,038) 14,97¢; ........| ........ 
Columbus 8t. Ry.(O.)|September| 74,980) 61,778] 575,696) 508,365 
Columbus (O.) Ry....|Nov’mber.} 72,002) ........)  ..2..22.|  ceeweese 
Denver og am....|Nov’mber.| 94,162; 91,634) ....... | ....-.- 
Detroit Citi’ne’St.Ry.|3 wks Dec.; 83,461) 71,373|1,325,389/1,159,137 
Detroit Elec. Ry......|3 wks Dec.| 33,206) 26,409} 446,468) 388,131 
Detroit Ft. Wayne & 

_] SEER 3wks Dec.| 13,262) 10,739) 205,382) 178,525 
Duluth St. Ry........ Nov’mber.| 19,964) 15,867) 212,045; 190,454 
Easton Consol. Elec.|Now’mber.| 22,675) ........| ssecece-|  cececeee 
Erie Electric Motor..|October...| 12,882) 11,076) ........| ........ 
Harrisburg Traction.|Nov’mber.| 24,723) 25.836) 286.686) 278,846 
Herkimer MohawkIl 

ion & F’kfortEL.Ry.|October...| 3,993) 3,561 37,063) 33,853 
Houston Elec. St. Ry.|October...| 18,075) 17,713) 177,24¢| 164,617 
Internat’i Traction— 

uffaio Ry.........- October ...|112,967) ........ pet SS ee eee 

Crosstown St. Ry. 

of Buffalo... ....|October Ck ce acl | desi eich - cokis, 

Buffalo Traction...;October...| 6,842] .....0. |  seecceee|  ceeeeeee 

Buff. Bl’ve & Lan’r.|October... Se uein! as wanel Sigaten> 

Buff. & Niag Falls.|October ro SRE CS eee ee 

Buff. & Lockport ..|October Tg comsclett } uedabous ovbah 

Buff. & L. F’gt Dpt.| October BPEL ciscesnc] sanetet) © Uda ated 

Niag. Falls & Sus 

_—s B’dge Ry.|October...| 5,646) ........) 202-226] sceeeeee 

Niag. Fails Whirl- 

a & North’n.../October... RRR EPR, ROE 

Niag. Falls Park & 

Pb. Seva danlncs October GE ibe dea Th AAT seh 

Nia. Falls & Susp’n 

OE apa October... EET i ebavn al viwethsansh. © sciptamas 

Lewist’nConn.Bdg.| October... PE esa cell” endipebil’  ebetene 
Interstate Consol. of 

North Attleboro....|Nov’mber.| 13,707} 10859} 144,669) 127,555 
Kingston City Ry....\September| 6,444; 6,839) 538,006) 54,222 
Knoxville Traction..| August....} 17,243) 15,956) ..2.....| 0... 
Lehigh Traction...... Nov’mber.| 8,794) 7.947 96,946 8.154 
Lima Railway (Ohio)|Nov’mber.| 3,546) 3,166 3.783; 38,318 
London8St. Ry. (Can.)|July....... *1,056/ 10,8) 71 58.2 
Lorain St. Reilway..|October...| 9,196) 6,248) 81,338) 51,791 
Lorain & Cleve....... Nov’mber.| 6,617) 5.616) 86,281 67.126 
Los Angeles Tract....|October...| 13,98°| 11,020) 133,183) 89,154 
Maas. Elec, Co.’s..... ov’mber. |330.130/277.497| ...2.20-|  snnceeee 
ae Ry.(N.Y.)| Now’mber.| 1202445/1020678; ....... | ........ 
Milw. Elec. Ry. t.| April...... 150,263/1 7| 602,447) 530,248 
Montreal Street Ry..|Nov’mber. }133 489/125,325/1,538 593/1,378,449 
Muscatine St. Ry....;October...| 5,350) 5,383) 49,8 47,162 
Newburg 8t. Ry...... Nov’mber 6, 5,878; 82,580) 79,716 
New London 8t. Ry..|Nov’mber.| 3,308) 3,159 7 52,688 
New Urleans City ...| Nov’mber.|110,019/105,417/1,237,430) 1,197,609 
Newport News & Old 

Pt. Rv. & Eleo......|September| 20,450) ........)  -.....-.|  -..---.- 
North Chicago 8t. Ry.| December. /261,692|246,692|3,046,824/2,921,425 
Northern OhioTract.|Nov’mber.| £0,832) 26,625) ........| --0.---. 
Ogdensburg St. Ry..\Nov’mber.’ 1,554) 1,398) 20725) 18,475 

















Latest Gross Karnings. 
Week oro| 1899. | 1898. 
8 s 


Gross 
EARNINGS. 








1 These figures include results on Brooklyn Height«, Brooklyn Ele- 
vated and Nassau RR. for all periods, but the Kings County Elevated 
is included only for October and November. 


* Strike in July, 1899. 

} Strike during June, July and August, 1899. 

Street Railway Net Earaings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that vy eek Lut once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of December 23, 1899. The next will ap- 
pear in the issue of January 20, 1900, 


Gross Earnings. —Net Earnings.— 

fet 18¥9. 08. a 1899. ‘G08 

Roads. $ 8 $ 
Amsterdam 8t.Ry.b.Nov. 4,755 4,440 485 676. 
Jan. 1 to Nov. 30.... 53.848 49,303 14,300 13,287 
Deo. 1 to Nov. 30 ... 58,520 53,904 15,307 14,042 
Denver City Tr’ mw.Nov. 94,162 91,634 35,890 27.992 
Mar. 3 to Nov. 30.... 940,336 878,257 325,614 251,424 
Richmond Trac’n.b..Nov. 16,127 10,953 7,200 4,193 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 





—Int., rentals, éc.— —Bal. of Net Earns.— 
1899. 1898. 1899. 1898. 
Roads, 8 g 8 8 
Denver City Tramw.Nov. 30,103 21,438 5,787 6,554 
Mar. 3 to Nov. 30 .. 244,646 186,292 80,968 €8,132 
ANNUAL REPORTS. 





Colorado Midland Railway. 
(Report for the year ending June 30, 1899.) 

President George W. Ristine says: 

General Results.—The decrease of 4°14 per cent in gross 
earnings is accounted for by the snow blockade which closed 
the road between Arkansas Junction and Basalt from the 
evening of Jan. 27 until the evening of April 14, seventy- 
seven days. The earnings during the months of February, 
March and April decreased $60,923. Every effort was made 
to keep the road open, and the expense connected therewith 
amounted to $72,922, The earnings in Jane would undoubt- 
edly have further increased but for the closing of 
smelters, because of a law passed by the last Legislature re- 
stricting certain classes of labor to eight hours per day,which 
law was on July 17 declared unconstitutional by the Su- 
preme Court. 

The percentage of earnings required for operating ex- 
penses was 82:20, an increase of 2°17 per cent, and for operat- 
ing expenses and taxes 87°78 per cent, an increase of 1:97 
per cent. 

Busk Tunnel,— In June negotiations were concluded where- 
by the company, by exchange of bonds, will become the 
owner of the Busk Tunnel, which will save the expense of 
maintaining the Hagerman Pass line. 

Equipment.—During the year there has been expended 
$240,466 on equipment ; 313 cars were equipped with vertical 

lane couplers, making a total of 1,291 cars so equipped, and 

eaving but 185 cars to be equipped prior to Jan. 1, 1900, in 

accordance with United States law. Attention is specially 
called to the equipment, which is inadequate and should be 
increased. The company owns 55 locomotives, 40 passenger 
and 1,476 freight cars. We have been to a considerable ex- 
tent dependent on connecting lines, Our earnings could be 
materially increased by the addition of 4 engines, 250 box, 
50 flat and 100 stock cars, 

Physical Condition.—It was found necessary to increase 
side-tracks by 12,781 feet. At Leadville our competitors 
have been building narrow-gauge extension of their lines to 
the prominent mines, This will necessitate the expending 
of a large sum in paralieling tracks to compete for ore shi 
ments or allowance for equalizing of facilities unless sat 
factory arrangements can be made for switching of cars. 

The policy of bettering the pbysical condition of the prop- 
erty and equipment was continued during the year. The in- 
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creased cost of all material has caused a very material in- 
crease in the cost of operation. 
Earnings.—The earnings, balance sheet, etc., were : 
OPERATIONS, EARNINGS AND EXPENSES. 
































ations— 1898-99. 1897-98. 
OER a nnuskignirisécecanecn 154,100 165,387 
Passengers carried one mile.... ............--..- 

Rate ny passenger per mile.......... .......00- 2°77 
Freight (tons) carried............. oo 
Freight (tons) carried one mile... 
See Oe EE MENED. 6 oi casu ors ndabiocase cannba 
Earnings— & gs 
IN. 55482015036 wee ao cop ce eKs 606 ou onoe sani 009 255,932 
Ne Seen cine teat nd chem ick> oa aekehh 1,308,152 1,402,743 
Be OEE, GOO... vedcccnctetibn ddpo peak ioseshast 125,636 2,76 
SERINE c,d dscebind sts pacamded~<-scsenee 1,659,797 1,731,443 
8es— 
SE ee 743,436 777,718 
Maintenance of 1roadway..................---.-- 64,405 225,598 
Maintenance of structures. .. Ks 36,091 38,3! 
Maintenance of equipment... .. 240,466 265,112 
MN EBL s edeetiig ents parpendades Ghd-incnene 80,051 78,865 
I on min swesberae 1,364,449 1,385,686 
me gone EES EROS SEERA 295,348 345,757 
Per cent of expenses to earnings................ 82°2 80°03 
INCOME ACCOUNT. 
1898-99. 1897-98. 
SS eam = 
Miscellaneous income.....................-..-.-- 10,593 5,8 
NERS Maklbudlacumnks -opnindpecbiceansakeost $305,941 $351,654 
Deduet — 
Interest On bonds..................2-ceeeeeceeeee $172,940 $174,680 
Rentals....... 3 Ret 38,316 39,000 
Mi sp Rcckk cede as 92,480 100,000 
RN ns ecnasbecanctinsdtennanitens cn iaeiibas 25,582 
NE on pienc ee Xb Nc nabhinn ts upiekwaniisened ath $303,736 $339,562 
Pera te sepa es swans eso ncd loacaes Lote dieeee $2,205 $12,092 
BALANCE SHEET JUNE 30, 1899. 
Road nd i t..$15,573,872 | Pref <0 tock $4,979,800 
and equipment... refe stock....... 
Busk Tunnel Ry. -—" Common stock........ 3,421, 
mo’ @ bonds... 1,231,000 | First mortgage 2, 3,4 
Rio/Grande J unc. stock 1/| percent bonds...... 7,481,000 
Treasury stock.. .... 25,933 | lirst mort. 4% bonds. 1,011,000 
Def, bal. await. adjust. 91,204 | Equipment Trust “B” 116,000 
Material on hand..... 42,295 | Interest accrued ...... 90,860 
te and conductors 27,077 | Due railroads and in- 
RRs. and individuals. 89,091; dividuals............ 18,967 
Wells, Fargo & Co.... 13,248 | Pay-rolis...... ........ 86,469 
United States Gov’m’t 6,279 | Vouchers........ ...... 125,152 
Cpe Se oa 244,847 | Income account....... 14,298 
i te 17,344,848|  Total.............. $17,344,848 
~v. 69, p. 78,3607 173% . , 


Union Pacific Railroad. 
(For the year ending June 30, 1899.) 
_ On pages 1349 to 1351 are given extracts from the report, 
including the principal tables. Below are statistics of earn- 
ings, expenses and traffic for the lines constituting the system 
on June 30, 1899, the results on the several lines acquired 
during the year being included only from the date of their 
acquisition. The mileage operated June 30, 1899, was 2,843; 
of this there was acquired during the year 778 miles on Nov. 
1, 1898; 151 miles Feb. 1, 1899, and 88 miles June 1, 1899. 
GENERAL STATISTICS FOR YEAR ENDING JUNE 30, 1899. 
[ Oregon Short Line, etc., not included. ] 


Receipts 
Freight. ...............$14,148,631 | Maintenance of way 
Passenger... --- 8,307,562; and structures...... $2,186,760 












Mail...... 2.) .-. 1,818,856 | Maint’e of equipment. 2,145,794 
Express ....... <i 292,190 | Conducting transp’n.. 5,883,032 
Miscellaneous aus be 744,402 | General expenses... -. 524,449 
Gross receipts.....$19,811,641| Total oper’g exp. .#10,740,034 
Net receipts, taxes not deducted........ oo BAX SRS 5 $9,071,607 
DI a5 oobi ns SiN Sicha dps SUBEUEREbes ts sucbaebescipsncoscce. 672,133 
Net receipts, taxes deducted..............22.----eeeeceee $8,399,473 
Interest, dividends and miscellaneous income...... athena oisiyas 
Total income available for fixed charges and divid.... 618,208 
Interest on funded debt ...........0.....ceecececceeeeceees-- beets 


dS, a a ee ee 5,788,208 
Dividende on pret. (1% per cent April, 1899, and 2 per sib 











COS 0b. BOOB) 5nd icntbibcn cece stnessiovscceccs: énedse: - 2,625,000 
ini RAS! DA iy ag Oke he 3 163,208 
Add amount received from Oregon Short Line stockhold- se 
ers in part payment for U. P. stock...................0000 795,159 
Total surplus for the fiscal year..............seees---0-. $3,958,368 
* Including $230,000 on company’s bonds in the treasury. 
General Statistics— 
Average mileage operated...................-.-cccceeceenee 2,421 60 
Ratio of expenses to receipts.............--.----ceecececceee 54" 
Ratio of expenses and taxes to receipts..................... 57° 
Gross receipts per mile of road........ 0 .....-2.-2e-ceneee $8,181 22 
Operating expenses and taxes per mile of road. . 4,712 66 
Net receipts per mile of road................... 3,468 54 
Total revenue train miles....................... 9,786,174 00 
Gross receipts per revenue train mile..................---.. 203 
Operating expenses and taxes per revenue train mile...... 117 


cay or Ft ec | mee. saensoes Signe 0 86 
.—In the foregoing s ment the receipts, expenses and other 
statistics of the lines acquired during the year are inpluded only from 
the date of their acquirement. The gross receipts of those lines from 
the date of their acquirement were $943,645 55. 
TRAFFIC STATISTICS FOR THE YEAR ENDING JUNE 30, 1899. 
Freighi— Mainline. Branches. Total. 
Tons revenue freight car’d.. 4,385,144 - ......0- 4,359,224 
Tons rev. freight car. 1 m..1,354,278,066 38,927,928 1,393,205,.994 
ts perton per mile... 1°0U2 cts. 1°492 cts. 1°015 cts. 
Passen er— 
Revenue paaeon Ts carried. 


° 1,342,566 _........ 1,526,465 
Passengers carried 1 mile... 161,280,042 5,845,138 167,125,180 
Receipts per pass. per mile. 1°952cts. 2-726cts. 1979 cts. 


97 | charged to ees. 
e fu 





RESULTS FOR ENTIRE YEAR OF LINES CONSTITUTING THE UNION 
PACIFIC RR. ON JUNE 30, 1899. 

The receipts and expenses of the lines constituting the 
Union Pacific RR. on June 30, 1899, for the fiscal year end 
ing on that date (including the receipts, operating expenses 
and taxes of the lines acquired during the fiscal year, for the 
full twelve months of that year, except those of the Julesburg 
District, as explained below), compared with the receipts 
and expenses of the same lines (except the Julesburg Dis- 
trict, 151 miles) for the preceding year, were as follows: 





Miles included 190097 2 697 oo 
oe. a ee 6 "fae 
Gross receipts................... $20,484,640 $19,096,747 $1,387,893 
Operating expenses and taxes. 11,859,656 11,685,730 173,926 

Net receipts................. $8,624,984 $7,411,017 $1,213,967 


It has been impracticable to obtain the statistics of the 
Julesburg District prior to its purchase by this company, for 


93 | the reason that separate receipts and expenses for that dis- 


trict were not kept by the Receiver of the Union Pacific 
— & Gulf Railway, who operated the line prior to Feb. 
1, 1899. 

For the combined operations of the Union Pacific, Oregon 
Short Line and Oregon RR. & Navigation Co. see page 1350. 
Of the total amount expended for permanent improvements 
and new equipment by the three companies there was 
or the year ended June 30, 1899, 
$1,926,357. terest charges of the three companies 
for the year named aggregated $6,931,871, and the amount of 
surplus earned by them over all fixed interest obligations ag- 
gregated the sum of $8,740,319.—V. 69, p. 1104, 956. 


New York Breweries Co., Limited. 
(Report for the year ending August 31, 1899.) 

The report of this English company gives the following 
facts regarding the year’s operations and the new plan of re- 
organization: 

The result of the year’s business, having regard to the severe com- 
petition in the tmeae in New York, is not unsatisfactory, both the 
sales and the profits having increased during the year. The profits for 
the year, including rents and interest, amount to £75,803, from which 
have been deducted the cost of repairs and renewals, oqrocintiee. 
legal and other charges, etc., leaving a balance of £52,365, after 
charging all expenses in America, to which is added the transfer fees 
and interest received in London, increasing the profit to £52,783. 
After deducting the interest on the debentures and the debenture 
stock, London expenses, income tax and loss on exchange, there re- 
mains a balance of £26,950. In respect of the profits of 1898 there 
is a balance of 23,566 brought forward to the present year’s accounts, 
together with a sum of £17,355 from the year 1897; bt, as shown in 
the accounts, these profits are subject to charges of £13,409 and 26,- 
892, making together £20,302, should no reduction of capital be made. 

Im; .—The Board, having accepted the estimates for the 
reconstruction of the Clausen Brewery at a cost of 230,000, have de- 
cided to add the sum of 215,000 out of this year’s profits to the re- 
serve created for that pu: 


rpose. ; 
Reorganization.—The shareholders were informed 4 circular onthe . 


13th July of the terms of the arrangement agreed to by representa- 
tive sbareholders with respect to the reduction of the capital of the 
company. (V. 69, p 336.) The board were subsequently advised that 
it would be legally impossible to increase the nominal amount of the 
preference share capital, and they are now able to put forward a 
scheme whiclmthey have at length induced the representatives of both 
classes of shareholders to acvept. When this arrangement is carried 
into effect, the preference shareholders (for their £300,000 of 8% 
cumulative preferred) will receive £300,000 of unified stock, and the 
ordinary shareholders (for their present issue of £300,000) will re- 
ceive £80,000 of unified stock; also a distribution of 224,000 will be 
made to the preference shareholders in cash in full discharge of their 
claim for preference dividends. 

Extraordinary general meetings of shareholders were to 
be held immediately after the ordinary general meeting on 
the 20th Dec., to pass resolutions giving effect to thescheme. 
—V. 69, p. 336, 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alton (Ill.) Railway Gas & Electric Co.—Mortgage.—The 
company has filed a mortgage tothe International Banking 
& Trust Co.,as Trustee, to secure $500,000 of forty-year 
bonds, to retire existing debt and for other purposes.—V. 
69, p. 832, 282. 

Astoria aman) Steet Railway.—foreclosure.—The Secu- 
rity Savings & Trust Company of Portland, Ore., on Dec. 18 
brought suit to foreclose the $25,000 6 per cent mortgage of 
1892, on which about three years’ interest remains unpaid, 
C. A. Coolidge of Portland has been appointed receiver. 


Baltimore & Ohio RR.—Acquisition.—See Monongahela 


1} River RR. below.--V. 69, p. 1246, 1192, 


Bleecker Street & Fulton Ferry RR. of New York.— 
Bonds.— The company has made arrangements with the State 
Trust Co. to extend its $700,000 7 per cent first mortgage 
bonds falling due Jan. 1, 1900, for fifty years until Jan. 1, 1950, 
at the rate of 4 per cent per annum, principal and interest to 
be payable in gold, the present security and lien to remain 
the same. The State Trust Company, in connection with the 
above, announces that it is prepared to pay the above-named 
bonds on and after Jan. 2 at par, and that bondholders pre- 
ferring to extend their holdings will have the privilege to 
do so if they notify the trust compauy of their intention on 
or before Jan. 5. 

Boston & Albany RR.—Lease Ratified.—The stockholders 
on Wednesday ratified the proposed lease of the road to the 


New York Central by a vote of 186,652 shares in favor to 


15,971 against.—V. 69, p. 1300, 1246, 
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Brook) Rapid Transit Co.—Termination of Voting 
Trust.—The voting trust terminates on Jan. 1, 1900, and the 
Central Trust Co. gives notice that, after that date, on surren- 
der of certificates of ve, endorsed in blank, regular cer- 
tificates of stock of the Brooklyn Rapid Transit Co. will be 
issved therefor.—V. 69, p. 1246, 1192. 


Calgary & Edmonton Ry.—Jnterest Payment.—From the 
subsidy for the six months ending Doc. 31, together with the 
earnings to Oct. 31, a distribution of £1 5s. per cent will be 
made Jan. 1 in respect of the interest then due.—V. 67, p. 27. 


Chicago Consolidated Traction Co.—Circular.—The cir- 
pea pl referred to last week is signed by Secretary Marlow 
and says: 

Arrangements have been made so that the holders of the stock of 
the Chicago Consolidated Traction Co. will receive for each share of 
stock the sum of $45 perable in 419 per cent 40-year gold bonds of a 
— be decided by the counsel for the company, and which bonds 


to be guaranteed, principal and interest, by the Chicago Union 
Traction ¢ 20, The stock ehall be held in such manner as to be addt- 


. The bonds will be of the denomination of $1,000. 
Any of the holders of the stock of the Chicago Consolidated Trac- 
tion Co. who may desire to accept this offer w lease notify me on 
or before Dec. 31, 1899, and deposit their stock with the undersigned. 

This exchange will require the issuance of not exceeding 
$6,750,000 of bonds, on which the annual charge will be not 
over $303,750, this being equivalent to a trifle more than 2 
per cent on the $15,000,000 stock of the Consolidated Trac- 
tion Co.—V. 69, p. 1300, 1247. 

Chicago & Eastern Illinois RR.—Purchase Authorized.— 
The stockholders on Wednesday ratified the purchase of the 
Evansville Terre Haute & Chicago Railway and the Indiana 
Block Coal Railroad, lines heretofore held under lease. Prac- 
tically all the stock of these subsidiary lines was owned by 
the parent company.—V. 69, p. 1192, 905. ‘ 

Chicago & Grand Trunk Ry.—Default.—Deposits.—Presi- 
dent Hays gives notice that the first mortgage bonds, ma- 
turing on Jan, 1, cannot be paid off, and recommends hold- 
ers of first and second mortgage bonds to deposit their 
bonds without delay with Glyn, Mills & Co. in support of 
the scheme of reorganization set forth in the circular dated 
Oct. 17, the period for deposit in London being extended to 
Jan. 1. The interest coupons due Jan. 1 must be detached 
before deposit, and will be paid on that date.—V. 69, p. 
1061, 954. 

Chicago Peoria & St. Louis Ry.— Incorporation cf Compan 
to Effect Consolidation.—This company has been waabieal 
under the laws of Illinois to effect the consolidation, per plan 
in V. 68, p. 722, of the Chicago Peoria & St. Louis RR. and 
the St. Louis Chicago and St. Paul Ry., which it proposes to 
acquire at foreclosure sale on Jan. 9. It was originally in- 
tended to call the new company the St. Louis & Peoria Rail- 
way, and it is under that title in our INVESTORS’ SUPPLEMENT 
that the proposed new securities, etc..areshowa. The author- 
ized capital stock is $7,350,000, of which $3,750,000 is to be 
preferred. 

Directors.—Cartiss Millard, Ralph Blaisdell, Bluford Wil- 
son of Springfield, James Duncan of Alton, Charles E. Kim- 
ball, George D. Mulford of New York, E. Smith of St. Louis. 
—V. 69, p. 1800, 1147. 

Chicago & West Michigan Ry.—Consolidation.—See Pere 
Marquette RR. below.—V. 69, p. 1193, 1011. 

Choctaw & Memphis RR.—Bonds Ready.—Temporary re- 
ceipts for the first mortgage 5s are now exchangeable at the 
Girard Trust Co. in Philadelphia for the engraved coupon 
bonds, with January 1, 1900, interest coupon attached.—V. 
69, p. 1147, 851. 

Cleveland & Marietta Railway.—Pennsylvania Company 
to Operate.—The Pennsylvania Company, under an arrange- 
ment made with this company, will take charge at midnight 
Dec. 31, 1899, of the operations of the road.—V. 68, p. 1072, 

Concord & Montreal RR.—Bids Rejected.—The proposals 
received last week by the Boston & Maine RR. Co. for the 
purchase of $400,000 Concord & Montreal RR. 314s, due Jan. 
1, 1920, part of the issue of $500,000 (see particulars in V. 69, 
p. 1193), were rejected.—V. 69, p. 11938, 795. 

Coney Island & Brooklyn Street RR.—Bonds Author. 
ized.—The New York State Railroad Commission has author- 
ized the company to issue an additional amount of mortgage 
bonds.—V. 66, p, 1044. 383. 

Consolidated Terminal Ry.—Reorganization.—See Kansas 
City Pittsb. & Gulf above, among railroads.—V. 69, p.1012. 

Coos Bay Roseburg & Eastern RR. & Navigation Co.— 
Purchased.—A press dispatch from San Francisco says the 
entire capital stock and all the bonds of the company have 
been acquired by J. D. Spreckels & Bros. Co., R, A. Graham 
having tailed to redeem the securities within the time speci- 
fied. The company’s road is in operation from Marshfield to 
Myrtle Point, Ore., 26 miles, affording an outlet for coal. 
Capital stock issued, $2,000,000; first mortgage 6s, $2,000,000 
nae = gaa $625,000 issued. Farmers’ Loan & Trust Co., 


Detroit Grand Rapids & Western RR.—Consolidation.— 
See Pere Marquette RR. below.—V. 69, p. 1193, 695. 

Eastern Trunk Lines.—Referred to Attorney General. 
The Inter-State Commerce Commission on Wednesday de- 
cided to comply with the request of the shippers of freight to 
transmit to the Attorney-General of the United States a 
transcript of the testimony taken before the Commission last 
week on the change in the classification of freight. The 
shippers claim that the testimony showed a violation of the 





Sherman Anti-Trust Act, and they ask that the Attorney- 
General shall restrain the railroads from putting the new 
classification into effect on Jan. 1.—V. 69, p. 1300, ' 

Flint & Pere Marquette RR.—Consolidation.—Dividend.— 
See Pere Marquette RR. Co. below.—V. 69, p. 1193, 1107, 1108. 


Florida Central & Peninsular RR.—Consoclidation Ap- 
ed.—The stockholders at a meeting in Jacksonville on 
ednesday adopted resolutions in favor of the proposed 
consolidation with the South Bound RR., under the title of 
the Flor. Central & Penin. Consolidated Ry., this being pre- 
liminary to merger in the Greater Seaboard system. Dutch 
stockholders owning, it is said, 22,000 shares, presented reso- 
tions against the consolidation. They were represented by 
Evarts, Choate & Beaman of New York and Horatio Bisbee 
of Jacksonville.—V. 69, p. 1247, 907. 

Galveston City RR.—To Be Re-sold Feb. 6.—This property 
is to be offered again at foreclosuresale Feb. 6, Julius Runge 
who bid $905,000 at the previous auction having failed to pay 
the final $895,000 within the specified time.—V. °°, p. 541. 


Havana Electric Ry.—Status.—The consoidation an- 
nounced last week, it seems, had reference to the acquisition 
by this company of the rights of American Indies Co. in 
Havana, but not to any settlement with the Havana City 
Ry. Co. This last-named company, in a suit now pending 
against J. M. Ceballos, Francisco Pla and the American 
Indies Company in the Supreme Court of this States claims 
the ownership of the De la Torre-Pla concession under con- 
veyance of Oct. 22, 1895. The President of the Havana City 
Ry. Co. is quoted as saying that the Havana Electric Ry. Co. 
assumes the contested rights of the Havana Co., succeeding 
the American Indies Co. with full knowledge of the prior 
claim of the Havana City Ry. Co.—V. 69, p. 1300. 


Hocking Valley Ry.—Control Acquired.—The acquisition 
of control of the Toledo & Ohio Central Ry. Co., foreshad- 
owed in our last issue, was definitely announced this week in 
an official statement to the N. Y. Stock Exchange. Under the 
plan by which the Hocking Valley Company was organized 
$5,000,000 each of common and sean stock was set aside 
“for the pu of acquiring interests in the Toledo & 
Ohio Central Ry. Co. and the Columbus Sandusky & Hock- 
ing RR. Co., or successor companies.” Of this stock, $4,000,- 
000 preferred and $4,421,600 common has now been applied 
to the acquisition of the entire issue of $8,421,000 of 3 per 
cent collateral trust convertible bonds of the Middle States 
Construction Co., for whose security there are already 
pledged with the Central Trust Co, a majority of the capital 
stock of the Toledo & Ohio Central and for whose further se- 
curity will be pledged additional shares and securities as be- 
low stated. 

The total share capital of the Toledo & Ohio Central is 
$6,500,000 common and $3,708,000 preferred, of which there 
has thus far been acquired and pledged as aforesaid $4,080,- 
000 common and $1,312,100 preferred. The shares of Hock- 
ing Valley stock delivered to the Construction Company have 
been applied in part to payment for this controlling interest - 
and in part will be applied to other purposes as follows : 
Common stock, issued to Construction Company... ...... $4,421,600 

Of which delivered by said a owas with 

$1,453,700 preferred stock, in return for $1,812,100 
pref. and #4,080,000 common stock of the T. & O. C. 3,150,700 
Balance held by Construction Company in trust to 
acquire [$1,815,571] additional T. & O. C. common 
stock on the basisof $70 of Hocking Valley common 
for GLOO'GE T. BO. Goviseici ci cecccccecccccsccceccscae 1,270,900 
Preferred stock issued to Construction Company........ 4,000,000 
Of which delivered by said company, as above stated, © ~ 
along with $3,150,700 common in exchange for the 
controlling interest in the T. & O. C..............----- 
Held pe Construction Company in trust to sages 
{$1 896,000} ect ole take stock of the T. & 
.O.on the basis of $70 Hocking Valley pref. for 
ee a ee ene ee 
Held by the Construction Company in trust for the 
purpose of acquiring car trusts of the T. & O.C. and 
of making advances for additions and improvements 
to the property of that company.....................- } 1,219,100 

The additional stock, etc., acquired are to be pledged as 
part security for the Construction Company’s bonds, it being 
agreed in effect as follows: 

All additional stock of the T. & O. C. acquired, as above stated, and | 
“ all car trust obligations, peomieetty notes and other evidences of 
indebtedness of the Toledo & Ohio Central Railway Co. which here- 
after may be purchased, aan or received by it (the Construction 
Company), together with all other bonds, notes, shares of stock and 
securities which the said Construction Company may at any time 
hereafter acquire,” shall be pledged with the Central Trust Co. as 
trustee; so also shall all stock of the Hocking Valley Ry. reserved, as 
stated in above table, for acquisition of T. & O. C. 8 which, on 
Jan. 1, 1901, shall not have been so applied, but subject, however, to 
the right thereafter to apply said shares with the consent of the 
parties to the deed of trust to the acquisition of additional T. & O. C. 
shares Om. above terms, the same to be pledged as additional security. 

The Hocking Walley Ry. Co. may at any time on 30 days’ 
notice *‘ surrender said bonds and pay the sum of 5 per cent 
upon their par value in cash, and thereupon may receive 
from the trustee all the collateral held by the trustee as se- 
curity for said bonds.” The company may also, after three 
years from the date of the bonds, convert the same at par — 
into the stock of the construction company. The New York 
Stock Exchange has listed the $1,453,700 additional preferred 
stock and $3,150,700 additional common stock, m d total 
amount of preferred listed to date $11,453,700 and of com- 
mon stock $9,150,700 : and has authorized the listing from 
time to time of additional stock when issued in exchange 
as aforesaid, but not to exceed on the list $12,780,900 of pre- 
ferred and $10,421,600 of common.—V., 69, p. 1301, 1103. 
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Iowa Central Raliwon, Late. Thee New York Stock 
Exchange has listed an additional $328,000 of the first mort- 
gage 5 per cent bonds issued on account of new equipment 
already paid for and six new engines to be receivei in Jan- 
uary, 1900. This makes the total amount listed to date 
$6,900,000.—V. 69, p. 849, 491. 


Kansas City & Independence Air Line RR.—Reorganiza- 
tion.—See Kansas City Pittsb. & Gulf below.—V. 69, p. 1012. 


Kansas City Mémphis & Birmingham RR.—Purchase 
Denied,—The report that the company has purchased the 
East and West Ry. of Alabama is ‘‘authoritatively” denied 
by the Boston papers.—V. 69, p. 1146, 333. 


Kansas City & Pacifie RR.—Eachange of Stock.—Presi- 
dent Henry W. Poor gives notice that pursuant to the terms 
of the plan by which this company is to be consolidated with 
the Missouri Kansas & Texas Ry. Co., the capital stock of 
the Kansas City & Pacific will be exchanged for that of the 
M. K. & T., share for share, at the company’s office, 45 Wall 
St., during the period beginning at 10 a. m. Feb. 13 and end- 
ing at 3 p. m. Feb. 20. The capital stock of the Kansas City 
& Pacific is $2,500,000, but of this amount $1,675,000 has 
long been owned by the M. K. & T.—V. 69, p. 1193, 1148. 


Kansas City Pittsburg & Gulf RR.—Plan Operative—De- 
posits —The Harrity Committee on Dec. 18 declared the 
modified reorganization plan of Nov. 7 operative. The de- 
posits of securities under the plan are as follows: 














ee. ne EE IR npr cocesncevonern $21,059,151 out of $23,000,000 
Do do stock.............-...... 19,279,700 out of 23,000, 
Kansas City Suburban Belt bonds..... 802,000 outof 1,000.0 
do etock...... 4,527,772 outof 4,7 ) 
Port Arthur Channel & Dock bonds .. 1,545,000 out 1,635,0: 0 
do stock.... ,439,000 out of 1,575,000 
Consolidated Terminal bonds ,000 out of 750,000 
Union Terminal bonds............-.-.-- 1,803,000 out of 2,000, 
Independence Air Line,...............-- 200,000 out of 300,000 





Pursuant to the requirements of the Stock Listing Com- 
mittee of the New York Stock Exchange, all of the deposi- 
taries will receive deposits of the securities included in the 
plan, without penalty, until and including Jan, 6, 1900. See 
advertisement. 

The Mercantile Trust Co. engraved certificates of deposit 
for the K. C. P. & G. bonds and stock were listed this week 
on the New York Stock Exchange. The other certificates 
will be listed later. 

Direct: rs.—The fifteen directors proposed for the reorgan- 
ized property are announced as follows : 

J. W. Gates, John Lambert, I. L. Ellwood, William Edenborn, Max 
Pam, of Chicago; Edward H. Harriman, Otto H. Kahn, James Stiliman, 
Herman Sielcken, of New York; John J. Mitchell, of Chicago; Wiiliam 
F. eh Samuel R. Shipley, of Philadelphia; Julius Walsh, Alfred 
Cliford, James Hopkins, of St. Louis. —V. 69, p. 1301, 1247. 

Kansas City Sabarban Belt RR.—Reorganization.—See 
Kansas City Pittsb. & Galf RR. above.—V. 69, p. 1247, 1012, 


Lorain (0.) Street Railway.—Increase of Stock —The 
company, it is stated, has increased its capital stock from 
$200,000 to $750,000. 


Louisville Railway.—New Bonds.—Regarding the appli- 
cation of the $2,000,000 new bonds, if authorized, Director 
J ohn Stites says: 

We would use $200,000 each year for ten years. We are going to re- 
build the —_ and the Crescent Hill lines, making them fit for 
electric cars. Then a great deal of money will be spent for the large 
modern cars such as we have on three lines now. As the small cars 
wear out they will be replaced by the big cars, Such cars require con- 
ductors, so the entire system will gradually be supplied with big cars 
which will have conductors. 

President Minary says: ‘‘The bond issue will first have to 
be authorized by the stockholders, and we don’t have a regu- 
lar meeting until next February. I don’t think we shall 
have a meeting in January, as has been announced.”—V. 69, 
p. 1301, 1103. 

Maine Central RR.—Refunding Bonds Sold,—The company 

has sold to the Augusta Savings Bank at par $800,000 Portland 
& Ogdensburg 314 per cent bonds guaranteed by the Maine 
Central RR. The proceeds will be used to pay $800,000 
Portland & Ogdensburg first mortgage 6s falling due next 
July.—V. 69, p. 955, 903 , 
_ Missouri Kansas & Texas Ry.—Consolidation.—Notice 
is given by advertisement of the proposed exchange of the 
company’s shares for those of its leased line, the Kansas City 
& Pacific, as stated above under caption of that company.— 
V. 69, p. 1193, 1148. 

Monongahela River RR.—Sold to Baltimore & Ohio.— 
The Baltimore & Ohio RR. has acquired substantially all of 
the stock of the Monongahela River RR. The minority stock 
will be given the privilege to sell on the same terms. The 

00,000 first mortgage bonds, which are guaranteed by the 

Itimore & Ohio, are undisturbed, but the coal mortgage of 
$1,500,000 will be reduced to $1,000,000. The lands will be 
leased to the Monongah Coal Company, which was affiliated 
with the railroad. The road runs from Fairmont to Clarks- 
burg, W. V., 31 miles.—V. 68, p. 1020. 

- _ New Paltz & Wallkill Valley Electric RR.—Foreclosure 

Sale,—At the foreclosure sale on Dec. 21 the property was 
purchased for $32,000 by the Philadelphia committee, repre- 
senting the bondholders. 

New York Central & Hudson River RR.—Lease Ratified. 
—The stockholders on Thursday ratified unanimously the 
Forpeses lease of the Boston & Albany RR.—V. 69, p. 1801, 





North Western Elevated BR. of Uhicae0.—Fi'st Train.— 
The 5 a train was to be run over the line to day.—V. 69, 
p. ‘ 

Orleans Railroad of New Orleans.—Increase of Stock.— 
The capital stock having been increased from $185,000 to 
$250,000, the stockholders are notified that they have the 
priviese of taking additional shares in proportion to their 

oldings within sixty days from Dec. 8, 1899. Chas. J. Mac- 
murdo is Secretary. 


Pere Marquette RR.—Official Notice—Plan Consummated. 
—An official circular says: ‘‘ The plan for the union and re- 
adjustment of the capitalization of the Flint & Pere Mar- 

uette RR. Co., the Detroit Grand Rapids & Western RR. 

‘o. and the Chicago & West Michigan Railway Co. bas been 
covsummated in accordance with the agreement of May 20, 
1899, by the acquisition of the railroads, properties and fran- 
chises of the three companies by the Pere Marquette RR. 
Co., a corporation organized for the pu under the laws 
of Michigan, with a capital stock of ,000,000, consisting 
of $12,000,000 of 4 per cent non-cumulative preferred sbares 
and $16,000,000 of common sbares. 

‘The stockholders of the Fiint & Pere Marquette RR. Co. 
who assented tothe plan will receive engraved certificates 
for the new stock to which they are entitled uader the plan 
and also a cash dividend of 2 per cent upon their old prefer- 
red stock, uoon the presentation and surrender of their cer- 
tificates of deposit to the State Trust Co,, in New York, or to 
the International Trust Co of Boston on or after Dec. 27. 

“‘ The assenting stockholders of the Detroit Grand Rapids 


00 | & Western RR. Co, and of the Chicago & West Michigan 


Railway Co. will receive engraved certificates for the new 
stock to which they are entitled, and in the case of the pre- 
ferred stock of the Detroit Grand Rapids & Western RR. 
Co, a cash dividend of 3 per cent, upon the presentation and 
surrender of their certificates of deposit, on or after the date 
above mentioned, to the Old Colony Trust Co. in Boston, or 
to Robert Winthrop & Co , No. 40 Wali St., New York.” 

At least 99 per cent of the stock of the component com- 
panies has assented to the plan of consolidation. The new 
corporation will assume formal control Jan. 1. 

cers, Hte.—Charles M. Heald, it is understood, will 
be President and 8S. T. Crapo of Saginaw General Manager. 
The Executive Committee is given as includiog W. W. 
Crapo, Chairman; Nathanial Thayer and Oliver W. Miok of 
Boston, Thos. F. Ryan and Mark T. Cox of New York.—V. 
69, p. 1194, 1108. 


Pittsburg Fort Wayne & Chicago Ry.—New Trustee.— 
John 8. asa f has been appointed a co-trustee under the 
third mortgage in the place of the late John N. Hutchinson. 
—V. 69, p. 1104, 127. 


Reading Company.—$3,600,000 Oar Trusts.—A car-trust 
deed for $3,600,000, dated Dec. 26 1899, has been filed in 
Philadelphia, E. T. Stotesbury of Drexel & Co. a lessor 
and trustee. The trust runsfor 744 years and the interest 
rental is 4 mae cent, payable semi-annually. The principal is 
to be paid by thirteen semi-annual payments of $250,000 each 
and one (the last) of $324,000. These payments willbe met 
from the company’s renewal fund, The trust covers 2,500 
wood coal cars, 1,000 gondola cars, 39 passenger coaches, 80 
locomotives, 500 box freight cars and 200 refrigerator cars.— 
V. 69, p. 904, 798, 792. 


Richmond Passenger & Power Co.—Ordinance Signed.— 
Mayor Taylor has affixed his signature to the ordinance 
which gives this company a thirty years’ street railway 
franchise. The ‘‘Richmond Dispatch” says: ‘‘The Passenger 
& Power Co. will proceed as soon as ible to the recon- 
struction of the lines of the old Richmond Railway & Elec- 
tric Co. It.is agreed that the day of consolidation with the 
Traction Company is not far distant, but by what process the 
amalgamation will take place is not known.” 

The passenger company is given, under the ordinance, 
ninety days in which to accept in writing each provision of 
the same, and must within thirty days thereafter surrender 
to the city ‘‘all the rights, privileges and franchises of all 
the street railway companies now holding or operating lines 
and routes along the streets of this city other than those 
chartered to the Richmond Traction Co.” The ordinance 
provides that the company shall pay to the city, in addition to 
the property tax, 31¢ per cent of the gross receipts up to 
$350,000, 5 per cent to $450,900, 7 per cent to $550,000 and 10 
per cent in excess of $550,000. Within the next forty-five 
days the syndicate must put up bonds for $20,000 that the or- 
dinance will be accepted within the specified time. 

The incorp>rators of the new company are: 

Edward W. Wilson and Archibald A. Watson, brokers, 96 Broad- 
way, New York, and Messrs. Fritz Sitterdine, H. L. Valentine, J. D. 
Patton. D. A. Ainslie, James H. Dooley, 8. W. Travers, E. B. Addison, 
L. Z. Morris and James D. Crump, of Richmond. 

Messrs. Newton, Boyd and others originally identified with 
the project have withdrawn—V. 69, p. 646, 591. 

Richmond (Va.) Ry. & Electric Co.—Successor Company.— 
See ee Passenger & Power Co. above.—Y. 69, p. 
646, 591. . 

Rutland-Canadian RR.—Coupon Puymeit.—The coupons 
due Jan. 1, 1900, will be paid upon presentation at the Na- 
tional Shawmut Bank of Boston, instead of the Globe Na- 
tional Bank of Boston, as heretofore advertised.—V. 68, p, 131. 

St. Louis Chicago & St. Paul Ry.—Consolidation.—See 
Chicago Peoria & St. Louis Ry. above.—V. 69, p. 1300, 1147. 
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St. Louis Southwestern Railway.—Interest on Second 
Mortgage.—Notice is given that on and after Jan. 2d, 1900, 
interest will be paid on the second m rtgage income bond 
certificates at the rate of $1678 on each $1,000 certificate 
upon presentation of the coupons maturing Jap. ist, 1900. at 
the office of the Mercantile Trust Co., 120 Broadway, N. Y.— 
See particulars in V. 69, p. 907.—V. 69, p. 1062, 907. 


St. Paul & Duluth RR.—Offer of Syndicate to Purchase 
Common stock at 50.—Mr. Clarence S. Day of Clarence S. 
Day & Co., 40 Wall St., New York, has issued a circular 
under date of Dec. 24 to the common stockholders, saying: 
‘A money syndicate of $7,000,000 has been formed in the 
interests of the common shareholders of the St. Paul & 
Daluth RR. Co. The plan is to purchase the common stock 
at $50 a share, and to give to each shareholder the priv 
ilege of becoming a member of the syndicate with the rijht 
to subscribe thereto to the extent of 60 per cent of the par 
value of the stock sold by him to it. Fuorexample: The 
owner of 100 shares of stock will receive $5,000 cash for the 
same, and will have the privilege of subscribing for any 
= of $6,000 in the money syndicate. The syndicate, 

hrough the purchase of all of the company’s lands, will 
then arrange to take up and cancel the preferred stock now 
outstanding, and it is believed that a reaijustment of the 
securities of the company may be effected by its efforts 
which will be of profit and advantage to the common share- 
holders and of benefit to the company. A majority of the 
common stock has already been purchased by the syndicate 
at $50 per share, and the stockholders disposing of their 
shares have become subscribers to the syndicate in propor- 
tion to their holdings. 

J have been requested tooffer to the minority share- 
holders of the common stock an opportunity to dispose of 
their stock to the syndicate and to subscribe at their option 
= the same basis as the majority subscriptions have 

'y been received. Stock may be delivered at the office 
of Clarence S. Day & Co., No. 40 Wall St., or at the Chase 
National Bank, No, 88 Cedar St., where payment will be 
made at $50 per share, and where those desiring to exercise 
their rights of subscription may arrange to do soon pay- 
ment of an instalment of 25 per cent of the amount sub- 
scribed for. This offer to hold good up to and including 
January 15, 1900."—V_ 69, p. 903. 

Seaboard & Roanoke RR.—Consolidation.--Hearing Ad- 
guurned,—The hearing on the petition of Thomas F. Ryan 
for an injunction to prevent the carrying out of the proposed 
consolidation was postponed by the United States District 
canet sg Virginia, on request of Mr. Ryan, from Dac, 28 

an. 8. 

On Tuesday a statement was made public by Mr. Ryan 
giving his objections to the public. These are based on the 
outline of a plan suggested last October calling for the mak- 
ing of a consolidated 4 se] cent mortgage for $62,500,000, 
this mortgage to be applied as follows: To be held against 
prior liens $27,830,000; to be held for future uses of the 
company $15,000,000; issuable forthwith for purposes of con- 
solidation, retirement of car trusts, to build South Carolina 
extension, etc., $19,670,000. Those interested in effecting the 
consolidation state that no plan has yet been submitted to 
the security holders for acceptance. On the above basis, 
however, the outstanding bonded debt would aggregate 
about $18,000 per mile on a system of 2,640 miles,—V. 69, p. 
180°, 1248. 

Texas & New Orleans RR.—Possession Taken.—Receiver 
William Whyte on Dec. 21 formally transferred the property 
of the former Texas Trunk Ry. Co. to the Texas & New 
Orleans RR. Co., as ordered by Judge A. P. McCormick at 
New Orleans recently.—V. 69, p. 696, 386, 

T.ledo & Ohio Central Ry.—Change of VUontrol.—See 
Hocking Valley Ry. above. Hocking Valley common and 
oa stock is reserved for the acquisition of additional 

. & O. C. stock on the basis of $70 in Hocking Valley stock 
for $100 in T. & O, C. stock of the same class. 

Mr. Monsarrat makes a statement as follows: 

Large holders of stock of the Hocking Valley Railway Oo., including 
some who are also interested in the securities of other railroads, not- 
ably the Chesapeake & Ohio, and the Erie, have uired a controlling 
interest in the stock of the Toledo & Ohio Central Railway Company. 

ugh an arrangement made with the majority stockholders of the 
Toledo & Ohio Central, the minority stockholders of that company will 
be given an opportunity, if they desire, of ged their holdings on 


recisely the same terms as those accepted by the majority holders 
feameiy $70 Hocking Valley stock for $100 T. & O. C. of same class, 


d 

The two properties will not be consolidated. They will be operated 
separately, and separate corporate organizations will be maintained, 
but naturally as a result of the transaction harmony and economy in 
operation will be arrived at, and while they will continue as rivals in 
business, illegal discrimination will undoubtedly be obviated. 

New Officers.—Representing the change in the control of 
this company, the following new directors have been elected: 
C. H Coster, N, Monsarrat, President of the Hocking Valley; 
D Axtell, Second Vice-President of the Chesapeake & Ohio 
Ry.; G. M. Camming, First Vice-President of the Erie RR., 
and James H. Hoyt. Mr. Axtell becomes President and Mr. 
Monsarrat Vice-President.—V. 69, p. 1802, 901. 

Toledo St. Louis & Kansas City Ry.—Plan Approved— 
One Modification.—At the mecting. of the bondholders yes- 
pwr the reorganization plan (V. 69 p. 1302) was unani- 
mously accepted by the holders of $5,200,000 bonds repre- 
sented. The minimum price, however, at which the bonds 
can be sold in case of unexpected delay after June 1, 1900, 
has been changed by the committee to 130 plus interest at 4 





per cent to date of possible sale. Tne expectation is that the 
reorganization will be completed within six months.—V. 69, 
p. 1802, 1244. 

Union Terminal RR.—Reorganization.—See Kansas City 
Pittsb. & Gulf RR. above—among railroads.—V. 69, p. 1012.. 

Wabash Railroad.—-Interest on ‘“‘A” Bonds.—A dividend 
of 3 per cent bas been declared on debenture bonds, series 
‘“*A,” out of the net earnings for the six months ending Dee. 
31, 1899, and will be paid at the office of the ae 9d ‘on 
Jan. 2, 1900, to holders of record Dec. 30, 1899.—See 69, 
p. 1104, 796. 

Western Maryland RR.— Bonds to be Purchased.—Owing 
to legal questions 2s to whether the city would bs properly 

rotected in its relation to the company, the City Council of 

altimore, on Dec. 24, revoked its decision to pay promptly 
at maturity the $875,000 of third mortgage guaranteed bonds, 
due Jan. 1, 1900. Holders, however, ‘‘are notified that the 
Commissioners of Finance, as trustees of the ery | fand, 
will purchase at par any of said bonds presented to the City 
Register on or after Jan. 2, 1900. Owners of these bonds 
who shall elect to hold them are informed that they will con- 
tinue to bear interest until further notice by the Register of 
the City.”—V. 69, p. 1802, 1248, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Brass Co.—Consolidation.—This company, in- 
corporated in Connecticut last February, it is stated, has 
arranged to unite the following large brass and copper com- 
panies of the Naugatuck Valley: Coe Brass Co. to receive 
three for one in stock of the new corporation; Ansonia Brass 
& Copper Co., $166 66 for $100; Waterbury Brass Company 
$78 1214 for $25. The new company’s authorized capital 
stock is $20,000,000, but the present issue will be $6,000,000, 
distributed as follows: Coe Company, $3,000,000; Waterbury 
Company, $1,250,000; Ansonia Company, $1,750,000. Each 
of the three companies, it is said, will retain its organization 
in dealing with customers, ‘‘the American Brass Co. regulat- 
ing the business in a general way, and avoiding, if possible, 
old competitions and introducing some economies.” 

C. F. Brooker, of Torrington, is President of the new 
company, and J. P, Elton, of Waterbury, Secretary and 
Treasurer. Four large Waterbury brass companies in the 
original plan withdrew.—V. 68, p. 426. 

American Iron & Steel Co.— First Dividend.—The com- 
pany has declared a dividend of 124 per cent on its preferred 
stock, payable Jan. 1, and of 50 cents per share on its com- 
mon stock, payable Jan. 25. This payment is from the 
earnings of the first four months. It is hoped to make 
quarterly payments.—V. 69, p. 493, 441. 

American Steel Hoop Co.—American Tin Plate Co— 
Purchase of Coal Lands.—See National Steel Co., below.— 
V. 69, p. 1064, 852; V. 69, p. 592; V. 68, p. 523. 

Biraingpew (Ala.) Realty Co.—Successor to Elyton 0o,— 
Officers. —This company, successor of the Elyton Company, 
has elected the following officers: President, Wm Halls, Jr,, 
New York; Sscretary, Frank Norris, Birmingham; Treas- 
urer, J. K. McDonald, Birmingham, 

Directors: Wm. Halls, Jr., Elmer E. Whitaker, of New York, Wm. T. 
Hardie of New Orleans, James Bowron of Birmingham, Vice-Presi- 
dent of the Tennessee Coal Iron & RR. Co.; Thos. G. Jones of Mont- 
gomery, former Governor of Alabama; John M. Caldweil and A. L. 
Fulenwider of Birmingham, John P. Kohn and I. C. Beatty, Birming- 
ham, capitalists. 

As provided in the plan in V. 68, p. 1180, the new company 
will issue $550,000 of prior lien 5 per cent bonds; $550,000 of 
5 pe cent thirty-year gold bonds; $1,300,000 common and 
$7 0,000 preferred stock. Wm. Halls, Jr., is cashier of the 

anover National Bank of New York. See statement as to 
property acquired in V. 68. p. 1180.—V. 69, p. 1303, 1014, 

Chicago Edison Co.—New Stock.—The $1,000,000 new 
stock authorized at the annual meeting last June, it is an- 
nounced, will be offered at par to stockholders, to meet the 
cost of the improvements and extensions. This will raise 
the outstanding issue to about $6,000,000.—V. 69, p. 441. 

Consolidated Water Co. of Utica.—Bonds Ready.—The 
interim cert‘ficates for first mortgage bonds may be ex- 
changed for bonds on and after Jan. 3, 1900 at the Conti- 
nental Trust Co., 80 Broad St., N. Y.—V. 69, p. 1064, 956. 

Delaware River Ferry Co.—Seventh Drawing.—Ten bonds 
of the $500,000 five per cent mortgage issue of 1891 have been 
drawn and will be paid on Jan. 1 at 105 and accrued inter- 
est, on or after Jan. 2, 1900, at the Provident Life & Trust 
Co., Trustee, No. 409 Chestnut St., Philadelphia, Pa., viz.: 
a 43, 145, 152, 175, 196, 244, 281, 383, 397, 442.—V..66, p. 

Diamond Match Co.—New Officers. —Clarence a 
having resigned as director, has been succeeded by W. M. 
Graves, the General Manager of thecompany. Secretary H. 
C. Cranz has been appointed to the new office of Auditor, and 
Assistant Secretary R. E. Wirt has become Secretary.—V. 
69, p. 1064, 592. 

Distilling Company of America.—Protective Committee.— 
At the request of holders of preferred and common stock to 
a large amount, William L. Bull, William F. Harrity, Ru- 
dolph Keppler, Alvin W. Krech and Richard Sutro,with Guy 
Richards, 120 Broadway, N. Y., as Secretary, have con- 
sented to act as a committee to institute an inquiry into the 
affairs of the company, to recommend such action as may 
seem advisable, and generally to protect the interests of the 
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depositors. Stockholders desiring to be represented were in- 
vited to deposit their certificates of stock with the Mercan- 
tile Trust Co., but subsequently the following announcement 
was made: ‘‘The call heretofore issued to the holders of the 
henge and common stock by the committee of inqu 
or the deposit of stock is hereby suspended, and the stoc 
deposited will be returned to the depositor without charge, 
on the surrender to the Mercantile Trust Co. of the trust 
receipt issued therefor. The committee is about to enter 
upon a full investigation of the affairs of the company, at the 
request of the latter, whose directors have offered every 
facility for a thorough examination. Upon the conclusion 
of its investigation a report will be issued to the share- 
holders.” —V. 69, p. 1808, 957. 

Doty Third-Rail Electric Co. of New York.—Jncorporated. 
—This company filed articles of incorporation in Delaware 
on Dec, 21. Authorized capital stock, $2,500,000. Incorpor- 
ators: William W. Doty and William Reinhart, New York 
City; William F. Wilson and Harry C. Frank, Mount Ver- 
non, N. Y.; James Virden, Dover. The company’s plant will 
probably be located in either Camden or Gloucester, N. J. 
A contract, it is stated, has been obtained for building 60 
miles of double-tracked road from Atlantic City to 
Camden. While the principle involved is described as en- 
tirely distinct from that employed by the Murphy Company 
(see V. 69, p. 1251), the rails, asin that system, are charged 
with electricity only directly beneath the car, an automatic 
switch cutting off the electricity as soon as the car passes. 
All the stock is common; there is no bond issue. 

Dubuque, Iowa, Water Co.—Arbitration.—The company 
has offered to have the matter of the sale of the works to the 
city settled by arbitration.—V. 67, p. 1356, 1308. 

Dalath Water & Light Co.—City Prcposition.—The Coun- 
eil of West Duluth, Minn., it is stated, 1s again considering a 
resolution offering the company $100,000 for its West Duluth 
works: Robert R. Dunn of St. Paul was ye gute receiver 
last spring of both the water and electric-light plants. 

Erie Telegraph & Telephone Co.—Change of Dividend 
Period.—The next dividend (114 per cent) will be paid Jan. 8 
instead Feb. 8, as under the old system, the dates of payment 
having been changed to the second Monday of January, 
April, July and October to stockholders of record on. the last 
day of December, March, June and September.—V. 69, p. 
1250, 1105. 

Harper & Brothers.— Reorganization Committee,—A com- 
mittee consisting of Alexander E. Orr, chairman; William 
A. Nash, Stephen Baker, Wm. M. Laffan and Augustine J. 
Smith, with H. B. Berry, Secretary, 100 Broadway, has been 
formed, “ig eerreney nearly 50 per cent of the claims against 
Harper & Brothers, to reorganize the affairs of the company. 
A preliminary agreement has been filed with the State Trust 
Co,, and creditors are requested to become parties thereto. 
When in the judgment of the committee a sufficient number 
of creditors shall have deposited their claims under the agree- 
ment, a plan of reorganization will be ego and submit- 
ted. Copies of the agreement may obtained from the 
State Trust Co., 100 Broadway, or from any member of the 
committee.—V. 69, p. 1196. 

Lockport Gas & Electric Light Co.—Called Bonds.—The 
entire issue of second mortgage bonds dated Feb. 1, 1898, 
has been called for redemption, and will be paid on presenta- 
tion at the State Trust Co.. New York, at 105 and accrued 
interest, on Feb. 1, 1900.—V. 69, p. 1196. 

Michigan-Peninsular Car Co.— Bonds Not Subject to Call, 
—Last May the company gave notice that it would redeem 
its first mortgage bonds at 105 under the terms of a pro- 
vision in connection with the penalties in case of default (see 
V. 69, p. 928). F. J, Lisman claimed that sale of the prop- 
erty to the American Car & Foundry Co. did not make the 
bonds subject to call, and brought 4 suit which has been de- 
cided by Judge McAdam in Mr. Lisman’s favor. The out- 
standing first mortgage 5s, due 1942, therefore constitute a 
preg? lien on the property conveyed by the Michigan-Peninsu- 

ar.Car Co. to the American Car & Foundry Co. The issue 
was for $2,000,000, but not more than $214,100 is held by the 
public, the remainder having been acquired by the consoli- 
dated company (V. 68, p. 1029).—V. 69, p. 1188; 928. 

National Steel Co.— Purchase of Coal Lands.—We learn 
officially that the coal territory recently’ reported as pur- 
chased by this company embraces about 7,000 acres instead 
of 3,000, that thepurchase was made by the National Mining 
Company, in which the National Steel Company, the Amer- 
ican Tin Plate Co., and the American Steel Hoop Co., are in- 
terested.— V. 69, p. 964, 285. ; 

National Tin Plate Co.—Offcers.—At Pittsburg on Thurs- 
day the following officers were elected: 

FR gy es Al o. rege I woe gn » NY — Treasurer, A. B. 
of the inventor) and A. BS. Dally.) : met enya pee 

The capital stock, it is stated, will be increased to $5,000, - 
000.—V. 69, p. 1065, 

New York Breweries Co., Limited.— Reorganization Plan. 
—See ‘‘Annual Reports,” on a preceding page of this issue.— 
V. 69, p. 336. 

New York Gas & Eleetrie Light Heat & Power Co.— 
Listed.—The New York Stock Exchange has listed the com- 
pany’s $11,500,000 first mo: collateral trust 5 per cent 
gold. coupon bonds of 1948; also $20,191,000 purchase money 
mortgage collateral trust 4 per cent gold coupon bonds of 





1949. The committee is empowered to add to the list addi- 
tional purchase money eT ae trust 4s of 1949, 
when issued in exchange for 8 of the capital stock of 
the Edison Electric ceermeorranis| Co. of N. Y., ma the 
total amount listed not to exceed $21,000,000.—V. 69, p.704. 
New York & Porto Rico Steamship Co.—Issue of Bonds. 
—This company has recently received from the Harlan & 
Hollingsworth Company of Wilmington, Del., the new 
steamships Ponce and San Juan, of 3,600 tons each, and from 
the Craig Shipbuilding Company of Toledo, O., the Porto 
Rico, of 1,200 tons, and an issue of $750,000 first mortgage 


5 per cent gold bonds has been made, covering these steamers" 


and the Longfellow (417 tons) and the Arkadia (2,300 tons), 
the latter having been admitted to American registry. J 

company has a mail contract with the Government netting 
$48,000 a year, and a contract with the Government Quarter- 
master for distributing his supplies around the island. The 
officers and directors are: J. M. Ceballos, President; Archi- 
bald H. Bull, Vice-President; Henry T. Knowlton, Treas- 


urer; Fred R. Rohl, Secretary; F. Kingsbury Curtis, John - 


P. Fiske, Ernest M. Bull, John E. Berwind. 
Panama Canal Co.of America.—Incorporated.—William 


Nelson Cromwell and Francis Lynde Stetson on Wednesday, 


December 27, filed articles of incorporation at Trenton, 
N.J., for this company, with authorized capital stock of 
$30,000,000, viz.: $5,000,000 first preferred stock, $15,000,000 
second preferred stock and $10,000,000 common stock. 
Among those interested are said to be: 

J. Edward Simmons, of the Fourth National Bank; Kuhn, Loeb & Co., 
E. C. Converse, President of the National Tube Company; Warner 
Van Norden, President of the Bank of North America; August Bel- 
mont, J. & W. Seligman & Co., George R. Sheldon, Levi P. Morton, 
Charles R. Fiint, Capt. J. R. De Lamar and Vernon H. Brown. 

William Nelson Cromwell is quoted as saying : 

The French concern will be paid out and out in stock of the new 
company and will have no other interest in it. Ali the directors will 
be Americans, but I am not at liberty to announce the board yet. 


Some 4,000 men are at work on the Panama Canal now, as they have 


been continuously for five years. It has been cut through about two- 
fifths of its length, $270,000,000 having been Coy in the process. 
However, we shall only need about $100,000,000 more to finish it. 
That sum will pee 2 be raised by a bond issue. We shall also in- 
crease our capital stock from ,000,000 to $120,000,000. 

We shall not need aid from the United States to build the canal. Of 
course I presume that when the people of this country see that a com- 
pany is ready and able to put one canal through they will not want to 
make aepeeyeetons to build another. We have all the necessary 
concessions. They are good till 1910, and we expect to have the canal 
built in seven or eight years. It was in view of our representations 
that Congress threw out the Nicaragua appropriation bills last year.— 
V. 68, p. 1183. 

Port Arthur Channel & Dock Co.—Reorganization.—See 
Kansas City Pittsburg & Gulf RR. above, among railroads. 
—V. 69, p. 1012, 

Spanish American Light & Power Co.—Sale—Floating 
Debt.—The stockholders were to vote in Havana on Dec, 24 
on the following propositions: 

1st. To consider the bids received for the sale of the Matanzas Gas 


Works, and 

2nd. To ratify a certain contract made by the company for the 
final liquidation and adjustment of the floating debt due by the com- 
pany. 


Steelton, Pa., Home Water Co.—Sold to City.—The works, 
etc., it is stated, have been sold to the city for $72,368, sub- 
ject to a mortgage of $80,000. 

Sunset Telephone & Telegraph (Bell).—Purchased.—The 
property of the People’s Telephone Co. of; San Jose, Cal., an 
independent company, has been acquired for an amount less, 
it is stated, than the indebtedness for which it was recently 
sold.—V. 69, p. 647. 

Union Switch & Signal Co.—Construction,—The directors, 
it is stated, have authorized the immediate erection, at a cost 
of $250,000, of a new plant at Swissvale, just to the south of 
the present buildings, along the Pennsylvania RR. The 
new building will be of steel, covering an areaof 400x300 
feet, and will contain an iron and brass foundry. The plant 
of the National Switch. & Signal Co., at Easton, Pa., has 
been dismantled and the real estate sold.—V. 68, p. 471. 

United States Oil Co.—Official Statement.—Treasurer F, 
W. Batchelder has issued the following: 


The present number of stockholders is in excess of 840, of whom 


about 600 own leas than 100 shares each. There is no reason to sup- 
pose that the Standara Oil Co., either directly or indirectly, owns one 
share of this stock. 

The actual cash on hand at the close of business Dec. 23, 1899, was 
$204,725. This is exclusive of about $6,500 still on hand of the new 
subscriptions, which is to be paid back to subscribers when calied for. 
The money for the dividend, payable Jan. 1, 1900, ison deposit, and 
the dividend checks are now being drawn on the National Shawmut 
Bank. These figures are the result of the expert examination. 

The relations between the company andthe Standard Oil Co. have 
always been and still are the most friendly.—V. ¢9, p. 1305, 1252. 

Utica Electric Light & Power Co.—Mortgage.—The com- 
pany has filed a mortgage to the Trust Company of America 
as trustee to secare $1,000,000 of 5 per cent 50-year $1,000 
bonds. The mortgage provides for a sinking fund of 1 per 
cent after Jan. 1, 1905, which may be invested in the pur- 
chase of bonds of the company. The entire issue has been 
sold to N. W. Harris & Co. of this city, where the coupons 
will be payable January 1 and July 1. The ‘ Utica Press”’ 
says: 

The Warren-Burnham Co., which has the contract for the work, ex- 
pects to have the dam at Trenton Falls and all connections with the 
power house completed by July 1, and probably the machinery will 
be in readiness for installation soon thereafter. 

The electricity generated at Trenton Falls is to be onpplied 
to customers in Utica and vicinity. —See V. 69, p, 183,—V. 69, 
p, 1252, 1107. 
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UNION PACIFIC RAILROAD COMPANY. 


EXTRACTS FROM THE REPORT FOR THE YEAR 
ENDED JUNE 30, 1899. 





To the Stockholders of Union Pacific Railroad Company : 

The ane report of the business and operations of 
your Company for the fiscal year ended June 30, 1899, and 
of the condition of its affairs’ on that date, is respectfully 
submitted. 

The results of operation (including the receipts, operating 
expenses and taxes of the lines acquired during the year 
from the respective dates of their acquisition, as shown on 
page 4 of pamphlet), were as follows: 


Gross Receipts from Operations..................-.0+---- $19,811,641 04 
Operating Expenses and Taxes ..................-.---.-. 11,412,167 80 
Net Receipts from Operation......................--.. $8,399,473 24 


Interest, Dividends and Miscellaneons Income (includ- 
ing interest, amounting to $230,009, on Company 
bonds held in the treasury)........ - . 1,218,735 64 


Total IncomeAvailable for Fixed Chargesand Dividends $9,618,208 88 
Against which has been charged: 

Interest on Funded Debt (including interest, amount- 
ing to $230,000, on Company bonds held in the treas- 


Seah EL ntcpedhepehs sobsesssnesscaeu chbahhbswnenieuey 3,830,000 00 
Ee it hikn nen cos iasbateees Ge nalint sed iie nets $5,788,208 88 
Add amount received from holders of Oregon Short ; 
Line Railroad Co. Stock in part payment of Union 
Pacitic Common Stock issued in exchange therefor. .. 795,159 00 
$6,583,367 88 
Less Dividends as follows: 
11g per cent on Preferred Stock paid April 


pS USER SSSA are aS - $1,125,000 00 
2 per cent on Preferred Stock payable Oct- 
ober 2, 1899, from income of the year 
ended June 30, 1899...............c00-e- 1,500,000 00 
— ——— 2,625,000 00 


Leaviug Surplus for the fiscal year................-.+--++ $3,958,367 88 
MILEAGE. 


The total mileage-owned by the Union Pacific Railroad 
Company on June 30, 1899, was 2,855°42 miles, which in- 
cludes, besides the operated line shown below, 5 miles west 
from Ogden leased to the Central Pacific Railroad Company, 
and 2°04 miles from Cheyenne to Fort Russell, which is 
operated by the Colorado & Southern Railway Company. 

The Company also had in operation, June 30, 1899, in ad- 
dition to the above, 16°62 miles of second track, and 771°16 
miles of sidings and yard tracks, making the total mileage 
of all tracks owned at that date 3,643°20 miles. 


RECEIPTS AND EXPENSES OF LINES CONSTITUTING THE 
UNION PACIFIC RAILROAD ON JUNE 30, 1899. 


The receipts and eEpenets of the lines constituting the 
Union Pacific Railroad on June 30, 1899, for the fiscal year 
ending on that date (including the receipts, operating ex- 
penses and taxes of the lines acquired during the fiscal year, 
for the full twelve months of that year, except those of the 
Julesburg District, as explained below), compared with the 
receipts and expenses of the same line (except the Julesburg 
District) for the preceding year, were as follows: 





1899. 1898. Increase. 
Gross receipts.......... $20,484,640 68 $19,096,747 55 $1,387,893 13 
Operating ex penses an 
WE bc Siyaveeasasiase 11,859,656 45 11,685,730 64 173,925 81 
Net receipts........ $8,624,984 23 $7,411,016 91 $1,213,967 32 


It has been impracticable to obtain the statistics of the 
Julesburg District prior to its purchase by this Company, 
for the reason that separate receipts and expenses for that 
district were not kept by the Receiver of the Union Pacitic 
Denver & Guif Railway, who operated the line prior to 
February 1, 1899. 

EXPENDITURES FOR BRANCH LINE PROPERTIES. 

There was expended in cash during the year in the pur- 
chase of branch lines, and in acquiring stock and securities 
of old branch-line companies, an aggregate amount of 
$5,518,248 23. No stock or bonds of this Company have been 
issued or used to reimburse its treasury for this expenditure. 

FIRST MORTGAGE BONDS. 


First Mortgage Bonds issued and outstanding in the hands 
of the ray penned ssc staasrsopaues=see nesuccetnpenee ee .-.-$89,978,000 
e 


During the period from February 1, 1898, to June 30, 1899, 
the following passenger, freight and miscellaneous equip- 
ment was added: 





Official cars. .................. 1 | Rodger Ballast cars........-.. 528. 

Composite cars............... Fh We OU in <cnw ae cnennncncs 4 
ee ee PHe-drivers...:..... 2.22200... = 

Horse and baggage cars..... 3 | Steam shovels.............. .- 2 

Box cars . 

Furniture cars OCR CBT Bcc caine esnnesgeene 5,845 





After allowing for cars destroyed or worn out and retired 
from service during this period, the ears added from Febru- 
ary 1, 1898, to June 30, 1899, increased the total capacity of 
the freight-car equipment nearly 74 per cent, as shown on 
page 5 of pamphlet. 

The following additional car equipment, the purchase of 
which was provided for during the fiscal year, has since 
been received: 





Coaches.........:.. Saieanie alee 15 | Ballast cars................... TZ 
Chair Cars........ pn dendbants Aide 15 | Wrecking cars..............-.. 2 
Oe eee 1 _ 
Baggage cars...............-. 6 ee ee 1,111 
Coal cars........ notice ...--1,000 a 





One wrecking car is still to be delivered. 

With this additional equipment, all of which has now 
been received and put in service, there has been a total in- 
crease of 82°3 per cent in the carrying capacity of all revenue 
freight cars, since February 1, 1898, leaving out of account 
the cars of that class which have been withdrawn from 
service since June 30, 1899. 


CHANGES OF LINE. 


To meet the necessities of increasing traffic and economi- 
cal operation, expenditures amounting to $1,395,139:00 were 
authorized for shortening the line, reducing grades and 
removing curvature on the Wyoming Division during the 
present season, and to the date of this report the sum of 

717.000 00 has been expended on those important improve- 
ments. 
OTHER IMPROVEMENTS. 


Your directors have further appropriated $2,879,980 38 for 
the following improvements, upon which the sum of $1,390,-. 
739 76 has already been expended: 


es BI OI adhd ocenssdenpuccnsness Ganet>-chenchacce 
cote DET a ns So cha ncdsapabecaacusacnenaee meta? SY 
EN Ma dial ts c beaccvessdonbtanuees onecenas: ra 

Rectifying grades and widening embankments. . 
Widening narrow embankments. .................. er 
PRS ceccdssanteescecsacheseobbacunes on a ee 
Mons ss cntane sepdeacseekenessss sscdcadqubacdces aaa 
Renewals of rails on branch lines.................---.----- 











INSURANCE FUND. 


Under an order of the Circuit Court of the United States 
for the Eighth Judicial Circuit, District of Nebraska, this 
Company received the sum of $210,087-79, being its pros: 
tion of the accumulations in the Insurance Fund established 
by The Union Pacific Railway Company. Out of this 
amount your Directors nave set aside $100,000 as the nucleus 
of an Insurance Fund, established as of July 1, 1899. 


LAND DEPARTMENT. 


The Company has now obtained complete control of the 
lands and rights formerly owned by the Union Pacific Rail- 
way Company, acquired by it through the land grants to 
the Denver Pacific Railway and hag Company and 
the old Union Pacific Railroad Company. The business of the 
Land Department has been in active operation from April 
1, 1898, and the following table shows the results obtained 
from that date to June 30, 1899: 


Die aig an ca a aR. Wiese pik acca weesee 206,307°58 
PRORRSOS OF CON asinine ip thin ccccsnca cdwe< daulibber <a indse $435,087 44 
Average price per acre.......... nal eeineitiidaessapeipiouedesed 211 
I I iii ccc ae Eh cating 6440. 2<0thuenesustcaucnacg-295046 127,857 21 
EXpOmees Gnd CARO sates cise coche ioess ces cedetese-.-csces 54,802 51 





LAND ASSETS. 


The following table shows the estimated value of ‘the 
Land Assets owned by the Company and also by The Union 
Pacific Land Company, all of whose capital stock is owned 
by the Union Pacific Railroad Company: 














Held in Company’s treasury available for corporate 
PUPP OROD . 0 oo os cc ccce. cscs c cocseeccncecccccccccnsesessscescccs 6,522,000 
IRs cnceesis oc sdhtebehedeidkaves sésinaes 52000006 ine .cncaas $96,500,000 


Of the bonds held in the treasury $1,500,000 were received 
from the Trustee, as provided by the mortgage in payment 
of expenditures made for equipment purchased under the 
appropriations of 1898. 


NEW EQUIPMENT. 


Continuing the policy begun early in 1898, your Directors 
c 


appropriated the sum of $1,714,306 00 to be expended for 
new locomotives and freight and passenger cars during the 
current year. 





— = ee > a | wean 
Union — RR. | | siemamcee? ex Land Total 
10. 1 10. . 


—o ——|]} 


Acres. | Amount. || Acres. | Amount. 





Aeres. | Amount. 








it ad a | Be 


rt Ss | ial 
Unsold Lands....... 3,941,636!$2,232, 788} |2,687,438/$3,832.418) |6,629,074 | $6,065,156 
Unsold Town Lots.|.......... ie 36,514 1,583}}........+- 33,049 









































ee 9,929'224 3,019,720 5,948,044 
MEGS Sadak, checasar ccs a 019, 720]]........:. 5, 
ape ALOE: Beet © 73,008 84,146|) 72222202 167,155 
Teak... $5,271,434) 2 a $6,937,817]}.......... |$12209301 
| } t 
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Your Directors ert to report the death of Mr. Henry B. 
Hyde, a member of the Board, which occurred on May 2, 1899, 
His loss will long be felt in the corporation and financial 
world, in which he was a prominent figure, having founded 
and developed the Equitable Life Assurance Society of the 
United States, which stands as a monument to his force, 
character and skill. Hisson, Mr. James H. Hyde, of New 
York, was elected to till the vacancy. s 

Attention is drawn tothe balance sheet and other detailed 
statements which accompany this report. 

The acknowledgments of the Board are due to all officers 
and employees for the faithful and efficient discharge of 
their duties during the year. 


By order of the Board of Directors, 


ALEXANDER MILLAR, 
Sec: etary. 
New York, October 10, 1899. 


SUPPLEMENTAL STATEMENT. 


Changes have been made in the capitalization and in the 
treasury assets of the Company’ since the end of the fiscal 
year which are so important and of such interest to the 
stockholders that it is deemed ptoper to supplement the 
annual report by a statement showing the effect of these 
changes upon the financial condition of the Company on 
December 1, 1899. 

Authority was given at the special meeting of stock- 
holders held on October 9, 1899, to increase the preferred 
capital stock by the amount of $25,00',000 for the purpose 
of acquiring the outstanding preferred stock of the Oregon 
Railroad & Navigation Company and the Collateral Trust 
Income B Four Per Cent Bonds of the Oregon Short Line 
Railroad Company, and to increase the common stock by 
the amount of $7,718,6 0 for the purpose of acquiring the 
outstanding common stock of the Sea Railroad & Navi- 
gation Company (exclusive of the majority of that com- 
pany’s stock held by the Oregon Short Line Railroad Com- 
pany and pledged under its Income B Mortgage). 

Appropriate corporate action was thereupon taken and 
the Articles of Incorporation amended so that the author- 
ized capital stock of the Company is now fixed at $196,178,- 
700, of which $10),009,00 is preferred stock and $96,178,700 
is common stock. Of the preferred stock there was issued 
and outstanding on December 1, 1899, $97,687,600, and of the 
common stock. $93,931,890. 

Authority was also given for the acquisition of the Oregon 
Short Line Railroad Company Income A Bonds through the 
use of the First Mortgage Bonds of this Company held in 
its treasury and available for that purpose. 


TREASURY ASSETS. 


The following statement shows the Bonds and Stocks in 
the treasury of the companies named on December }, 1899: 

















Own d by 
Lee 
Total wne 1 
Issue. | Union oer Orr Thee Lesieeliias 
ERO | Line RR.| Naviga- | Compan | 
2 Co. tion Co ies. 
Bonds (Par Value): £ $ ¥ 8 % 
Or’g’n Short Line . 
RR. Co.— 
Income A....... 7.185.900) 6,312,000 DY 6,344,000) 841,000 
Income B....... 14,841,000) 14,177,500) ........00.)....ceeeeee 14,177,500) 663,520 
Miscellaneous(a)| 9,121,005) 6.274.340) 2,349,620) 497,045 | 9,121,005'.......... 
Stocks (Par Value): | 
ores Short Line 
2000; ....-- 27,460,100 26,701,900} 107,800)........... 26,809,700) 650,400 
Oregon RK 
Navigat’n Co. 
MMON........ 24,000,000} 6,242,600) 16,281,409 490 (22,524,400) 1,475,510 
Preferred ...... 11,000,000) 510,478; 76,90'| 122,966 | 9,610,344/1,389,656 
Miscellaneous(a)| 2, 99,82| 2,076, WO i <ccesccsss 2,009,8 9].......... 
Dan cacespents, 95,708,934) 7u,205,747/ 19,770,620) 620,501 |90,686,868/5,020,066 

















(a) Ap; roximate value. 


The Receivers of the old Union Pacific Rail- 
way Company made a cash distribution 
during November, 1899, upon the claims 
against that Company. The Union Pacific 
Railroad Company’s proportion amounted 





to $5,249,089'97, which, together with the . 

balances in the treasuries of the three 

companies, made their total cash on hand 

on December 3, 1899 ....-.s...cecececessee $11,385,792 97 


Union Pacific Railroad Company also, by itself and through 
the Union Pacific Land Company, owns land-grant 1 s; 
land contracts and money derived from the sale thereo 
which are covered by its First Mortgage, but the proceeds 
of the sale of which are available for its Improvement and 
Betterment Fund, the value of which on June 3!), 1899, as 
stated on page 9 of the annual report, was as follows: 


SRA. ..ntitehdetiicn ivasdec indi sd ccte eh outelnwapben cna were < 

Land contracts, face value .... .......2...0--.2--------e- * 

Unsold lands appraised at............-..--cesceceee seeene 6,103,202 46 
GND Ss SAS cisecd ncened osusddhes. debactieukl. Oe ae 


The Union Pacific Railroad Company also owned on De- 
cember 1, 1899, lines of railroad not .covered by its First 
Mortgage, nor by any mortgage or lien, other than mort- 
gages, wholly owned by U. P. RR. Company as noted below, 
as follows: : 


Branch lives in the Nebraska Division, enamerated on page 
BU GERRI, os sanaencnsneeceacucesss cipsitaeeetdeitonsae’ 
(Of this mileage 225°36 miles are covered by the First 
Mortgage of the Omaha & Republican Valley RR. Co., 
but all the bonds secured thereby are owned by Union 
Pacific Railroad Co.) 
Branch lines in the Kansas Division, enumerated on page 18 
of the Report as follows: 
EN AO SEINOOR, cnn accaonsscicubodnacticbeabesccassdes 92°35 
Blue Springs Junction to Blue Springs...................-- * 67 
Junction City to Concordia... ...........2c0.--erecessccssoee 70:86 
(This line 18 covered by the First Mortgage of the Junc- 
tion City & Fort Kearney Railway Co., but allthe bonds 
secured thereby are owned by Union Pacific RR. Co.) 
neers a ee er ee 17 15 
Salina to Oakley, via Colby..... .......-cccecccesece cacccess 225°35 
Line from Julesburg to La Salle included in the Colorado 
Division, page 18 of the Report. .................-c.eceeeceee- 151°53 


BONE Sdebe ae cd ens <n -nqnaewanha- dngsnnabenes ote yeine oeega 1,012°67 


Miles. 
454°76 





FINANCIAL OPERATIONS OF UNION PACIFIC RAILROAD 
COMPANY, OREGON SHORT LINE RAILROAD COMPANY 
AND THE OREGON RAILROAD & NAVIGATION COMPANY 
FOR THE YEAR ENDING JUNE 30, 1899. 


In view of the fact that Union Pacific Railroad Company 
owns 98 per cent of the stock of Oregon Short Line Railroad 
Company, and, together with the Oregon Short Line Railroad 
Company, owns 91 per cent of the stock of the Oregon Rail- 
road & Navigation Company, a combined statement of the 
results of the operations of the three companies for the past 
yesr is of especial interest, and is as follows: 








| | Oregon 
Unw> Oregon RR.& 
Paific Short Line| 7775 Total, 
RR. Uo. | KR. Oo. |Naviget'n 
| | \ ’ 


1,062°81 5,398°01 





Mileage Owned................0e00.005 2,855°42 | 1,480°78 


| 








Ee pe $ $ 
Gross Receipts from Operation....| 19,811,641! 7,577,108 | 7.005.979 | 34,804,729 
Operating Expenses and Taxes .... *11,412,168) 4,751,620 | 4,288,272 | 20,452,061 
Net Receipts from Operation....... 8,399.373/ 2,825,488 | 2,717,707 | 18,942,668 
Income from other sources......... | 1,218,736) 437,679 73,107 | 1,729,522 





Total Income available for Fixes! | 
“relator tic etnprcetrtt 9,618 204) 8,263,167 | 2,790,814 | 15,672,190 
Fixed Charges including Interes! } 
on Bonds and Sinking Fund Re. | 
GU ie 60 005 <5 ce02 0056400008 | 3,830,000} 1,968,883 |+1,187,987 | 6,931,871 


Balance Surplus...... sereerecsseccces | 5,788,209) 1,299,281 | 1 652,827 | 8,740,819 
! { 

















*or the total amount expe: nded for permanent improvements and new equip 
pee the three companies, there was charged to operation for the year ended 
June 30, 1899, $1,926,356 83. 

+ Including depreciation on water-line equipment and miscellaneous charges 
aggregating $114,520 vz. 

It appears from this statement that the full interest 
charges of the three companies for the year named aggre- 
gated $6,93',871 62, and that the amount of surplus earned 
by them over all fixed interest obligations aggregated the 
sum of $8,740,319 49. 


By order of the Board of Directors, 


ALEXANDER MILLAR, 


NEw YoRrRE, Dec. 15, 1899. Secretary. 








UNION PACIFIC RAILROAD COMPANY—GENERAL BALANCE SHEET JUNE 30, 1899. 





ASSETS— 
Road and Reipment Spe punewininolis aie iibmnasin abi $223,635,901 07 
Secoriiies Held in Trust by Mercantile Trast Co., 
Rie a tdinhenn: ccnsasgrinmiodiisccds sainmn 199,400 00 
Securities: 
Oregon short Line RR. Co. Stock, 
0 DS Se $26,505,300 00 
Bonds, 8! ocks and Miscellaneous.. 5,855,843 97 
Union Pacific RR. Co. Four Per 
Cent Bonds. ..................... 6,522,000 00 
ee £ 8,883,143 97 
Cash Assets (Abstract A)........ccccccccccccse. covccs 1,109,097 50 
ee, a ee oe 2 ES era 3,002,232 29 
Improvement and Equipment Fund..... 1,844 
esa cs becthbionasemsracn unewen 1,705,966 82 
PR init ncdintecncisravtesetuestateteckiesnesas $268,137,585 67 











LIABILITIES— 
Capital Stock: 
SS Set $87,505,200 00 
_ | ERS a pee 75, ,000 00 
—— —-—_ $16 2,505,300 00 
Funded debt: 
First Mortgage Four Per Cent 
Coupon Bonds...............- $92,096,500 00 
First Mortgage Four Per Cent 
Registered Bonds............... 4,403,500 00 
a 96,500,000 00 
Set Aside for the Dividend epee October 2, 1899.. 1,500,000 00 
Income Account (Abstract B)...........0...-te0--ee0e 4,630,053 38 
SE BRAT, CIGD 6.0 o.cc vunsieeneetsd acassccanpense 2,596,451 80 
Land Income Account. ...........cccccccoccccccs-lecese 405,780 49 
RG seldbinssseds sens sasvatbbnerssssnenl suai $268,137,585 67 
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(ABSTRACT A.) 


UNION PACIFIC RAILROAD COMPANY—CURRENT ASSETS AND 
LIABILITIES JUNE 30, 1899. 


Assels— 


Gash, New York and Omaha....... ...... $2,877,589 98 
Mercantile Trust C»mpaay, Trustee, to 


be expended as provided in mortgage. . 28,878 12 
Station Agents aud Conductors, Omaha.. 160,429 36 
Accounts Oollectible, Omaha ...........- 1,541,602 15 
Accounts Collectible, New York.......... 664,757 64 
Total Assets ........00..2000 -cccce--oe $5,273,057 25 
TAabilities— 
Accounts Payable, Omaha...... deco cnenie $1,397,123 30 
Taxes Accrued, Omaha .................-- 408,096 76 
Accounts Payable, New York... 533,340 19 


Ooupons and Registered Interest, due 

CE rrr me a kg 

Dividends Unpaid....................-...- 3,769 50 
Total Liabilities... .................000 


Balanoe, Cash Assets.............--. 


4,163,959 75 


$1,109,097 50 





(ABSTRACT B.) 


UNION PACIFIC RAILROAD OCOMPANY-—INCOME ACOOUNT 
FOR THE YEAR ENDING JUNE 30, 1899. 


Income— 
Gross Receints from Operations....... $19,811,641 04 
Operating Expenses.............-..-..- $10,740,034 25 
FE ece snntccneens snes cncessmesceouness 672,133 5 
——_————-_ 11,412,167 80 
Net Receipts from Operations... $8,399,473 24 
Income from Investments: 


Dividends Received on 
8tocks Owned......... $386,442 50 
nm 


Bonda Owned, includ- 

ing $230,000 Interest ‘ 
on Company Bonds 

held in the Treasury. 754,096 67 











$1,140,539 17 
Miscellaneous Income, includin 
$79%,'59 received from holders o 
Oregon Short Line Railroad Com- 
POTN BORO cnt canted canes ccssacecncess 873,355 47 
-— oa 2,013,894 64 
Total Income Available for 
Fixed Charges and Dividends. $10,413,367 88 
Oharges— 
Interest on Bonds, including $230,000 
Interest on Company Bonds heid in 
ee nen 3,230,000 00 
$6,583,367 88 


> rans on Preferred Stock as 
‘ollows: 
Paid 132 per cent April 19, 1899... $1,125,000 00 
Payable Oct. 2, 1899, 2 percent... 1,500,000 00 
— 2,625,000 00 





Balance, Surplus for the Fiscal 
Ovasiensabapncpnantbestensense 


$3,958,367 88 
Balance Income Acct., Tune FO, 1898. $1,796,685 50 
Less Dividend of 1'9 per cent on Pre- 
. ferred Srock paid therefrom, October 
BB Bis iee cntestccsdsecccessacses see 1,125,000 00 
—— 671,685 50 





Surplus of Income June 30, ’99.. $4,630,053 38 








—Attention is called to the offering of 2,500 shares of Twin 
City Rapid Transit Co seven per cent preferred stock by 
Jacob Rubino, 8 Broad Street. The Twin City Rapid 
Transit operates 240 miles of street railroad in the cities of 
St. Paul and Minneapolis, and its securities are well known 
in financial circles The Company earned in eleven months 
of the current year $2,286 164 gross, or $1,230,452 net, and 
had asurp'us of $420,611 over all charges and the dividend 
of seven per cent on its preferred stock. This stock is tax- 
exempt; see advertisement on another page. 


—J. P. Morgan & Co. announce that on and after Jan. 2 
they will pav three months’ interest due Jan, 1 on bonds of 
the U.S. of Mexico5 percent consolidated extern:l gold 
loan of 1¢99. Holders of their temporary certificates may 
collect such interest upon presentation of the same at the 
— offices in order that payment may be stamped 

ereon. 


—Gaston Hardy, who is well known on‘ ‘the Street,” and 
who recently purchased a seat on the New York Stock Ex- 
change, has formed a copartnership with Andrew M. Adger, 
under the firm name of Hirdy & Adger. The firm will 
make a specialty of Government bonds. Their card is on 
page iv. 

—Mr. Richard D. Wyckoff, who for several years has been 
conneeted with Messrs. Price, McCormick & Co., will start 
the new year in business for himself at 71 Broadway. He 
will make a specialty of inactive industrial and other outside 
securities. 


—Pfaelzer, Walker & Co., Boston, New York and Phila- 
delphia, have issued a revised edition of their quotation list, 
containing quotations for upward of six hundred steam rail- 
road bonds, It can be had on application at either office. 
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COMMERCIAL EPITOME. 4 


Fripay Niaut, December 29, 1899. 

Reflecting the more favorable turn of affairs in the stock 
markets and the monetary situation here and abroad, there 
has been a more settled feeling in the spsculative commer- 
cial markets, and the sharp decline in cotton values experi- 
enced last week has been fully recovered. The volume of 
business transacted from first hands has heen quite generally 
reported as emall, merchants generally showing little dispo- 
sition to operate until after the turnof the year. In the 
meantime, however, the feeling has continued one of confi- 
dence, prospects being considered favorable for a fall revival 
of business activity after the holiday season has been passed, 
and values have been well maintained. 

Lard on the spot has had only a limited sale, buyers and 
sellers being apart in their ideas of values. ‘lhe close was 
firm but quiet at 5°90@5°95c. for prime Western and 5°35@ 
5°40c. for prime City. Refined lard has been quiet, but 
prices have advanced, closing firm at 6'20c. for refined for 
the Continent. Speculation in lard for future delivery at the 
Western market has been quiet, but prices have advanced on 
limited buying by packers and the continued small receipts 
of swine, The close was firm. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
December..............- Holidays. 580 592 595 595 


Pork has sold slowly but values have held fairly steady, 
closing at $10@10 50 for mess, $12@1250 for family and 
$11 50@12 50 for short clear. Cut meats hava been dull buat 
prices have been unchanged and steady at 53/@6c. for pickled 
shoulders, 84@9{c. for pickled hams and 53%{@6%{o. for 
pickled bellies, 14@10 1b. average. Beef has been advanced 
in anticipation of large orders from the Eaglish G»vernment. 
Tha close was firm at $10 50@11 for mess, $11@12 for packet, 
$11@138 for family and $19@21 for extra India mess in tes. 
Tallow has been in moderate demand and firm, closing at 5c. 
Lard st+arine has advanced, closing at 6°4@7c. for prime 
City. O'e stearine has been in better demand and steady, 
closing at 7144@714c. Cotton-seed oil has been in more active 
demand and higher, closing at 33@84:. for prime yellow. 
Butter has been in fair demand and firmer, closing at 21@28c. 
for creamery. Cheese has been dull but steady at 10@138c. 
for creamery. Fresh eggs have beenin moderate demand 
and firm for desirable grades, closing at 28c, for choice West- 
erp. 

Brazil grades of coffee have been in more active demand. 
There has been a better inquiry from the consuming trade, 
and jobbers have been freer buyers ; off-rings have been lim- 
ited and prices have advanced slightly, closing at 7c. for Bio 
No.7. Mild grades have been firm but quiet, closing at 
1014. for good Cucuta. East India growths have been un- 
changed and firm. Speculation in the market for contracts 
has been on a limited scule only, but as there has been some 
buying both to cover short sales and for investment account, 
stimulated by the belief that consumption has overtaken pre- 
duction. prices have advanced slightly. The close was firm. 


The final asking prices were : 

ee 6-05c. | May.. .......... 6°300. | AUg.........-... 6°450 
Si eotante akan 6°156, | June........... 6°35e. | Sept. .......c.00- @ 550. 
Marob.......... 6°206. | July............ 6°400. | Oct. ...... 2200 6°550. 


Raw sugars have been firm but quiet; offerings have been 
small, closing at 414c. for centrifogals, 96 deg. test, aad 
8 13-16c. for muscovado, *9-deg. test. Refined sugar has 
been quiet and unchanged at 51,@5 3-16c. for granulated, 
Other staple groceries have been well held. 

Kentucky tobacco bas had only a limited sale, but priees 
have held steady. Seed leaf tobacco has been less active, but 
prices have been well maintained. Sales for the week were 
1,750 cases, as follows: 400 cases 1&98 crop, Zimmers, 12@ 
154¢c.; 100 cases 1898 crop, Datch, 124% @131¢c.; 975 cases 
1898 crop, Wi-consin Havana, 9@13c ; 200 cases 1898 erop, 
Pennsylvania seed leaf, 104@121¢c., and 75 cases 1898 erop, 
New England Havana, 20@55c.; also 800 bales Havana at $@@ 
9c ,1n bond, and 150 bales Sumatra at ¢0c @$1 60, in bond. 

Straits tin has had only a limited sale, but in response te 
stronger cable advices prices have advanced slightly, closing 
firm at 25 25@25 50c. Ingot copper has been in moderate 
demand on contract, but new business has been quiet; prices 
have held steady. closing at 16°50@16-75c. for Luke. Lead 
has advanced slightly, although the demand has been quiet, 
closing at 4 '70@4:75c. for domestic. Spelter has been quiet 
and easy, closiog at 4'55@4-65c. for domestic. Pig iron has 
been firm bat quiet, closing at $19 50@24 00 for domestic. 

Refined petroleum has been unchanged. closing at 9 900. im 
bbis., 7 25c. in bulk and 11c.in cases. Naphtha unchanged 
at 1065c. Crude certificates have been neglected. Credit 
balances have been unchanged at $166. Spirits turpentine 
has been lower but closed fairly active and higher at 514%@ 
52c. Rosins have been in small supply and firm at $1 60@1 6s1¢ 
for common and good strained. Wool has been firm bat 
quiet. Hops have been quiet but steady. 
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COTTON. 
Fripay NigHt, December 29, 1899. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this ve the total receipts have reached 172,337 bales, 
against 218,793 bales last week and 228,573 bales the previous 
week, making the total sone since the 1st of Sept., 1899, 
8,916,079 bales, against 5,799,975 bales for the same period of 
1898, showing a decrease since Sept. 1, 1899, of 1,883,896 bales, 


Receipis ai— | Sat. | Mon. | Tues.| Wed. | Thurs. | Fri. | Total. 








Galveston...... 5,631) 7,828) 2,397) 7,986) 5,818) 5,089) 34,749 
DEGEEON cncccel ostnins! steams] sobbeel . 860 7,743) 7,743 
New Orileans.../ 12,202! 12,298] 2,133) 8,094/ 14,152) 6,189) 55,068 
Mobile ......... 966) 1,046) 2,100 236) 2,444 914) 7,706 
PNR, Gand § aiksned ¢ sennkh: cchticcd! ewcdedl. Scdske 1,553) 1,553 
Savannah...... BOSAL .cococe 6,770| 8,757| 2,856) 1,862) 23,866 
gg SR PES Ere eee) ens 7,948) 7,948 
Charleston..... __| | eres 1,531 718 238 432) 3,498 
PRO ccsceel chouesT ctece-] auches pos ee 143 143 
mi... 334) ...... 501; 1,527 378 232] 2,972 
SS eee Gee ees Pera ben ee (epee ts 13 13 
Norfolk ........ 1,937) 2,905 340| 4,467) 1,799) 2,543) 13,991 


N'p’t News, &.| ......| ..... nn ee es 1,549} 1,549 


BOW YOrm..00.| ccoces| coocce 146) 1,972) 1,106 706} 3,930 
Boston......... 1,215 BEG ~cicee 962) 1,114) 1,577) 5,084 
Balsimore.....) ceccee| coos, | socce-| coccce| cece: 2,016} 2,646 
Philadel’a, &c.., 314) ...... 264 181 404 315) 1,478 


























Tot. this week) 26,801| 24,293| 16,182! 34,900; 30,307] 40,854/173 337 


The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night. compared with last year. 


1899. 1898. Stock. 


mae This |SinceSep.| This |Since Sep. 
’ week. | 1,1899. | week. | 1, 1898. 


Galveston...| 34,749/1,232,817| 99,496/1,773,447| 267,277) 320,042 











1899. 1898 





Sab.P.,&0.| 7,743) 82,824) 2,963) 49,850) ...... 
New Orleans) 55,068'1,015,183) 86,014/1,351,310) 401,001) 516,963 
Mobile ...... 7,706) 121,320) 8,869 186,650) 39,950) 40,206 





P’sacola,&o.| 1,553; 66,094) 6,218) 120,664 engs 
Savannab...| 23,366) 642,511) 33,782) 816,814) 159,445) 141,900 

Brwick,&c.| 7,948) 58,545) 17,691; 198,062) 14,294) 16,249 
Charleston..; 3,498) 166,672) 6,396) 310,422) 29,297) 44,619 





P.Royal,&o. 143 1,187 51; 19,531) —..-- eves 
Wilmington.| 2,972) 200,910) 3,462; 269,527; 19,549 16,060 
Wash’n, &c. 13 624 63 1,109) —s_ 22 oo 
Norfolk ..... 13,991) 232,345) 16,615) 436,250) 43,428) 67,497 


N’portN.,&0) 1,549) 10,227 578) 18,423 1,824 1,908 
New York.. | 3,930) 16,873) 2,565) 61,098) 119,619) 88,566 
Boston...... 5,084; 43,172) 9,818) 154,480) 44,000) 33,000 
Baltimore..| 2,046) 51,794 497; 12,22:; 18,048 9,025 
Philadel,&c.| 1,478) 23,031 975) 20,117) 16,254 8,477 


Totals. ..../173,337|3,916,079|296,053)5,799,975|1,173,98111,804,512 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Seceipis ai—| 1899. 1898. 1897. 1896. 1895. 1894. 





























Galvees’n,&o.| 42,492) 102,459) 66,921) 39,729) 34,663) 65,433 
New Orleans) 55,068) 86,014) 118,524) 64,295) 59,964) 83,187 
Mobile .. .... 7,706 8,869) 14,373 8,687 6,312 5,250 
Savannah...| 23,866) 33,782) 35,996) 18,723) 26,504) 22,746 
Chas’ton, &c.| 3,641 6,447) 13,252) 25,474 5,444) 20,672 
Wilm’ton,&c; 2,985 3,525 7,192 2,064 954 1,056 
Norfolk. ....; 13,991|° 16,615) 19,082) 24,045 9,667) 16,459 
N. News, &.| 1,549 578 264 846) 12,074 8,901 
All others...| 22,039) 37,764) 32,554) 31,549) 20,742) 28,150 


Tot. this wk.| 173,337] 296,053| 308,158| 215,412) 176,324| 251,854 


Since Sept. 113916,079/5799,97515573,46414952,45013544,666/5387,952 


The exports for the week ending this evening reach a total 
of 121,967 bales, of which 43,831 were to Great Britain, 3,918 
to France and 74,218 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 





















































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the poses named. We add similar figures for 
New York, which are —— for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLBARED FOR— 


Dec, 29 at Great Other | Ooast- 
Foreign| wise, | Total. 
25,219| 301] 39,914] 361,087 
47,824 | 13,583 | 110,339| 156.938 
000 | 39000 | None.| 40, 119,445 
6,000| 500| 7,300| 21,997 
None.| None.| 8,000| 31.950 

500 | 11,000} 13, 29,928 
1,350| None.| 2,600| 117,019 
9,000; None.| 19, 94,969 
Total 1899...) 49,260 | 37,116 |128,893] 25,384 | 240,653 | 983,328 


Total 1898. | 110,182 | 67,397 |136,977| 51.928 | 366,484 | 938,028 
Total 1897... 101,822 | 31,003 |138,798| 35,088 | 306.711 | 966,771 


Speculation in cotton for future delivery has been fairly 
active and the sharp decline in prices last week has been fully 
recovered. The depression in financial circles, which was 
the principal weakening feature, no longer exists, with the 
result that the market nas responded readily to the crop sit- 
uation, The movement for the week has been exceptionally 
small and the advices received from the South show holders 
of actual cotton decidedly strong in their ideas, holding firm 
for prices above a parity with those ruling in the principal 
speculative market. Indications have been that both Euro- 
pean and local shorts have become somewhat nervous over the 
situation, owing to the continued small crop movement, and 
Earope has been a fairly free buyer in this market of the 
near-by deliveries, January, March and May, to cover their 
short sales. During the latter part of the week the advices 
received from the principal Southern spot markets indicated 
that Europe was a free buyer of actual cotton, and this had 
a tendency to stimplate renewed buying of futures for 
Sonthern account, which helped to advance values. To-day 
there was a firmer market during early ’Change in response 
to stronger foreign advices and continued buying for Euro- 
pean account of the near-by deliveries to cover short sales. 
Sabsequently, however, there developed an easier tone under 
selling by local sey to realize profits, and the close was at 
a net loss in prices for the day of 5@8 points. Cotton on the 
spot has been firmer; prices advanced 1-16c. on Tuesday, de- 
clined 1-16c. on Wednesday and advanced 14s. on Thursday, 
closing steady at 7 11-16c, for middling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 








Leaving 
stock. 





















































Fair. ..csce-cos--cone Good Ordinary..........-6.1lig off 

ae Good Middling Tinged..... Even 
Strict Good Middling.... Strict Middling Stained.... %off 
Good a: -ewcee-s-eee 53g00| Middling Stained......... e- 74 Off 
Strict Low Middling..... -- 31g 0ff| Strict Low Mid. Stained... 1 off 
Lo di aie catalase - 740 | Low Middling Stained..... 133 off 


w Mi 
Strict Good Ordinary...... off 


On this basis the official prices for a few of the grades for 
the past week—Dec. 23 to Dec. 29—would be as follows. 



























































UPLANDS. Sat. | Mon|Tuaes| Wed; Th. | Fri. 
69 61g | 653 | 658 
S| S | git! tie | aie | 73 
a | & | 753 | 716} Tye) Tlie 
= 2 Zidig) 7% | 8 8 
my ey 83g | 854q | 87161 8716 
Sat. | Mon|Tues| Wed| Th. | Fri. 
613;4 6% | 67% | 6% 
5 5 ty 738 7 “4 
= | E | 1% | 73,6) 72%6) 7516 
FF = 8316 | 8 84 
ce 5g | 8%16 | Stlye! Sllig 
Sat. | Mon|Tues; Wed; Th. | Fri. 
Low Middling.... ....00--..--«+ 6% 63 63 65 
ae Ss gigeeeeeenereenesseee| HOU: | Hloli-| 7310 Te. 7M 7M 
Strict eet a ° y- y | 7 16 6 6 
Berit iiddling Tingod vente. Bade 753 | 796 | Tel Tie 





The quotations for middling upland at New York on 
Dec. 29 for each of the past 82 years have been as follows, 
































Weeh Ending Dec. 29, 1899. | From Sept. 1, 1899, to Dec. 29, 1899, 
Boports Baported to— Exported to— 1899....6. 7ihe 1891 ....0. 7% 1068 --=- 3 G310 1875..-.0.13% 
from— Great Oonti-| Zotal| Great Oonti- 1898...00. 578 conmae 9316 scones eseene 
France France} otal. | 1897 ..... 51€;¢ | 1889......10%4 | 1881......12 1873...00-1638 
woes 2, ee arnt 1896.1... 7lye | 1888..222c 9% | 1880...20011% | 1872....-.20% 
Galveston.....| ...... 3,093) 4,502) 7,595) $55,206/246,220| 249,826 851,261 | 1895... 844 | 1887...20010%¢ | 1879......12%¢@ | 1871.20.20 
Sab. Pass, &C..) 2.02.) soe e-| 6,514] 6,514) 2,240) ...... 16,586] 18,825 | 1894... 5% | 1886...... 9716 8 % +] i See 
New Orieans..| 22,807) ...... 17,181] 40,078) 278,400|110,006| 242,40) 636,246 | 1893 .----= 2716 | 1888----0- 9116 corde | OS a5 
Mobile.... .... tO een plant. $490] 41.750, .....| 18,874] 65,160 SS ee. oes 
~ 4 ¥ YorE.—9OIn Oct, 1, 187. ades of cotton as quoted were changed. 
Pensnapis..... = ania: ytd pines ons sat Phe rt Mp dy Bie ante ancording to the new at Sacaon Middling was on that day quoted 
Savannsh...... i. saneen 15,4 18,885) 81,185) 30,544 237,004 829,722 3gc, lower than Middling of the old classification. 
Brunswick... | 6,000) ......|] sss. 6,000} 23,890) ....0. 7.6%) 31.486 
Gee BEY Sespes] csssse] <eades $4,683} ...... 69,808' 104,438 MARKET AND SALES, 
MRS AW SSAIT GGA ccosd acewel’ “esc tscsese |) SLO Bess — semen ag ee = 
Wilmington...| ......| ...0+ 11,778] 11,778] 15,604] ...... 180,777] 196,471 | spor Marker FUTURES pasmaa a 
MerSeii ct} dcodec}. adesee4  tddnee] access 15,375) .ese0e 1,686) 17,061 | QLOSED. | MARKET Ex- | Gon-| Oon- 
SURNDMRG Bincl, sscniel | sa sdbdhbhesl:savenes 8,118]... 64s| 8,762 | | OLOSED. | port. | sump.| tract. | Total. 
New York..... 5,846] 825] 2,109] 8,230| 55,976] 15,122] 47,812] 118,909 | 
Boston........ 2,663) ...... 51] 2,714) 87,062] ...... 261} 87,323 Monday:-—-§ pT a aearaea .. Holijdays..|.. .. ..|.. .. 
weateene.. eh (gtneane, We 11,249) 11,249 21,196] 600] 24,794) 46,500 | Mond ae en lye adv.lVers steady.) noc} vsce| eves] nee 
pei 5 DP. og lets Bonet Pros. rye ecc0ece] ccccee pape oceepe Wednesday miet at Ly. deo.|Steady Et: acs 35 sk 35 
ERM MMy) -o0s | erccne| CPN) SOOM om eol_ coors 061) 50,661 | Thursday..\Q’t &st’y,sad..\Firm........| ---.| 238) ....| 236 
Total....... 48,831) _9,0:8) 74.218|181,907] 967,271|416, 48 1,147,140 2,650,509 Friday .....\Quiet.....-...... f Tlysteady.| --:-|  ----| — --20] sees 
Tota), 1898....'225,185! 25,476) 86,248'386,909)2,205,041!459,383'1,513,810 4,179.137 TOU « ..:\.ccccce. excenc co-_lencccsnccscore asnel ae ea ae 
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Furures.—[he highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and my ny is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Dec. 29), we add the item of a peg m 
the United States, including in it the exports of Friday only. 



























































1899. 1897. 
Stock at Liverpool......bales. 739,000 854,000 
@tock at London.......... e--e- 8,000 3,000 
Total Great Britain stock. 742,000 857,000 
Stock at Hamburg 6,000 8,000 
Stock at Bremen D 264, 
at 00 2,000 
Stock at Rotterdam 300 200 
Stock at Antwerp ...... © eseuce 000 7,000 
Stock at Havre....... obtsbec 00 242,¢ 
at Marseill 4,000 4,000 
Stock at Barcelona. 00 66, 
Stock at Genoa. 90 19,000 
at Trieste 00 3,000 
Total Continental stocks.. 643,300 615,200 
stocks. ...1,385,300 1,472,200 
India cotton afloat for Europe 8,000 18,000 
Amer. cotton afloat for E’, 418,000 801,000 
Bavps, Brea te, afit.forE’pe 59,000 43,0 
United States porta.. 1,173,981 12 1,273,482 
Stock in U. 8. interior towns.. 820,567 631,483 
United States exports to-day.. 21,164 48, 
Total visible supply. ......3,886,012 4,283,065 


ome above, totals of American and other descriptions are as follows: 
n— 









































merica 
Liverpool stock......... bales. 616,000 1,233,000 738,000 854, 
Oontinental s eecees «xesee 611,000 601,000 ,000 433, 
American afloat for Europe... 418,000 933,000 801,000 641, 
United States stock.......... «1,173,981 1,304,512 1,273,482 1,304, 
United States interior stocks. 820,567 752,447 631,483 582,645 
United States exporteto-day.. 21,164 65,377 48,900 19,814 





erican............3,060,712 4,889,336 4,069,865 3,830,1U5 


Rast Ii aia. Brasil, de. 
tite coece eceee 128,000 104,000 116, 145,000 
London stock......... eccce cee 3,000 3,000 peed 6 


Continental stocks............ 82,300 4 > 81,200 
India afloat for.Europe . 52,000 









































AT THE INTERIOR TowNs the movement—that is the recei 
for the week and since a 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1898—is set out in detail below. 
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e above totais show that the interior stocks have de- 
creased during the week ‘2,461 bales, and are to-night 68,120 
bales more than at same period last year. The receipts at all 
towns have been 139,698 bales Jess than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since ~— 1, as made up from telegraphic 
reports Friday night. e results for the week en 
Dec. 29 and since Sept. 1 in the last two years are as follows. 
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1899. 1898. 
December 29. 
Since Bince 
Week. | Sept. 1, | Week. | Sept. 1. 

ed— 
St. LOUIS .ccase ----- eecscces | 31,681) 524,774] 52,611) 543,505 
Via Osir0...cce ccccsccenes cone: 7,415) 134,373) 24,896, 221,173 
owas ccescces coccs cee 74 7,682) 946 9,688 
Via Rock Isiand........... 0: 263 8,528} 1,536) 37,122 
Via Louisville.... s. . | 4,487] 141,535) 12,602) 77,782 
Via Cincinnati...... . 8,4 x 9} 66,224 
Via other routes, &c.... 18,976) 115,582) 7,360) 76,780 





Total gross overiand......... | 66,972)1,022,564/110,920/1,032,274 


& 

Overland to N. Y., Boston, &c. | 12,538| 134,870) 15,855) 247,916 
Between interior towns...-.... | 1,363| 29,526) 1,341, 13,902 
Inland, &., from South........ | 1,325 ee 2/411] 23,980 


Total to be deducted... ..... 15,226| 215,002 17,607] 285,798 


Leaving total net overland. | 51,746) 807,562| 93,313| 746,476 
* Including movement by rail to Canada. t Total revised. 
The fo: ngewe that the week’s net overland movement 

















this year m 51,746 bales, against 93,313 bales for the 
week in 1898, and that for the season to date the te net 
overland exhibits an excess over a year ago of 61, eB. 





1899. 1898. 





In Bight and Spinners’ 
er weer. | litt, | weak. | ss 























«523000 = 19,000 13,0¢ 1000 | Reve Deo. 29...... 173,337|3,916,079|296,053|5,799,975 
Rat an i a —AuE'S0 GAG OD Bie to Basan | Reena es ck SRS OCRS| SRawe) LAEATS 
*' ion 5 ’ 9 ] 
Total American............3,660,712 4,889,336 4,069,365 3,835,105 nen pom oat Sno ee aati 
Total 8 0 m ‘eted..... ecccccccece 
Middling Upiene, Terevosl.. worn Feed. a 4 4,158,20) | tuterlor stocks in exeess......... *12,461| 577,384) 14,269| 648,328 
Mi Upland, New York.. 71140. 5%0. 515160. 73 @0. 
Egypt Liverpoo 6 Ted. ll ed. Came into sight during week.|241,622) ........ 429,635) .....00. 
Peruv. Hongh Goel, Livecsed! wit rt it O58 °a Total in sight Deo. 29......... pastes. 5,792,025 coma 7,646,779 
Broach 


5 164 
Fine, Li ccecn Steed. . - Sig 34d, 315. 
Tinnevelly Good Liverpool... ‘aud. 3iied: «= atta: gt 
t@ The imports into Continental ports the past week have 
been 184,000 bales. . 
The above ae indicate a decrease in the cotton in 
sight to-night of 1,216,524 bales as compared with the same 


date of 1898, a loss of 397,053 bales from the corresponding 
date of 1897 and a decline of 272,293 bales from 1896. 4 











North’n spinners tak’gsto Dec. 29 81,475 1,358,051 80,718/1,203,284 
* Decrease during week. 

In 1897 the week’s movement into sight was 367,653 bales; 
in 1896 reached 267,750 bales; in 1895 was 204,759 bales, and 
in 1894 was 281,802 bales. The totals since Sept. 1 in the same 
years were 7,228,175 bales in 1897; 6,324,731 bales in 1896; 








5,000,563 bales in 1895 and 7,102,754 bales in 1894. 
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‘ATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
w are closing quotations of middling cotton at Southern 




















and other principal cotton markets for each day of the week. 
Week ending|__ CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Dec. 29. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...|  ; : 7% 74 Tg | Tore 
New Orleans : H 75.6 7516 The | 16 
bile ...... : : Tig 7316 7316 7M4 
Savannah... : : 78 7316 74 738 
Charleston. . $ 4 a _— 716 a 
Norfolk ..... m x 75. 7% = | VAT 71g 
Boston.. .... = 2 75, 75, 7916 vAteT 
Baltimore S a 71 75, 75, 7% 
Philadelphia 4 & 7% 71316 71516 J7ldi¢g 
Augusta..... 4 7316 7516 738 71g 
Memphis... ; : To1g 751g 7516 73 
St. Louis.... H $ 7516 7516 733 Thh6 
Houston..... 3 4 74 7 74 The 
Cincinnati .. H H 753 7% 7% 753 
Louisville. .. H H 7% 719 he) . 73 














The closing quotations to-day (Friday) st other important 
Southern maniete were as follows. 

Athens......... 7% |Colambus,Miss 73,¢ | Nashville...... 7% 
Atlanta ........ 7 Eufaula........ 71g | Natohes....... 

Oharlotte...... 733 | Little Rock.... 6% | Raleigh ....... ™ 
Columbus, Ga. 6% | Montgomery... 74 |Shreveport.... 6% 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South to-night indicate that in most dis- 
tricts there has been some rain during the week, but that on 
the whole the precipitation has been only moderate. The 
temperature has been seasonable. The marketing of cotton 
has been on a less liberal scale. 

Galveston, Texas.—It has been showery on two days this 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has averaged 53, the highest being 68 and 
the lowest 38. 

Abilene, Texas.—It has been dry the past week. Ther- 
mometer averaged 45, ranging from 24 to 66. 

isti, Texas.—There hus been rain on one day of 
the week, the rainfall being inappreciable. The thermome- 
ter has ranged from 38 to 74, averaging 56. 
ine, Texas.— There has been no rain during the week. 
Average thermometer 51, highest 72, lowest 30. 

San Antonio, Texas.—We have had rain on one day during 
the week, the rainfall being six hundredths of aninch. The 
thermometer has averaged 53, the highest being 74 and the 
lowest 32. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the rainfall reaching forty-eight hundredths 
of aninch. The thermometer has averaged 55. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the rainfall being thirty-three hundredths of an 
a The thermometer has ranged from 37 to 68, averag- 
ing 50. 

Columbus, Mississippi.-We have had rain on two days 
the past week, the rainfall being one inch and thirty-six 
hundredths. Average thermometer 54, highest 70, lowest 26. 

Leland, Mississippi.—We bave had rain the past week to 
the extent of thirty hundredths of an inch. The thermometer 
has averaged 44:4, the highest being 72 and the lowest 29. 

Vicksburg, Mississippi.We have had rain on two days 
during the week, therainfall reaching ninety-nine hundredths 
< an “Be The thermometer has averaged 48, ranging from 

to 68. 

Little Rock, Arkansas.—There has been rain on one day of 
the week, the rainfall reaching twenty-eight hundredths of 
aninch. The thermometer has ranged from 28 to 55, averag- 


42, 

Helena, Arkansas.—We have had light rain on one day 
during the week, the precipitation being thirty-five hun- 
dredths of an inch. Average thermometer 38, highest 57, 
lowest 24, 

Memphis, Tennessee.—The week's rainfall has been fifty- 
three hundredths of an inch, on three days. The thermometer 
has averaged 38°2, the highest being 54°6 and the lowest 2°47. 

Nashville, Tennessee,— We have had rain during the week, 
the rainfall reaching sixty-eight hundredths of aninch. The 
thermometer has averaged 34, ranging from 18 to 49. 

Mobile, Alabama,—Rain has fallen on three days during 
the latter part of the week, to the extent of thirty-one han- 
dredths of aninch. The thermomter has ranged from 38 to 
64, averaging 52. 

Montgomery, Alaboma.—It has rained on three days of the 
week to the extent of one inch and three hundredths, Aver- 
age thermometer 45, highest 60 lowest 30. 

Selma, Alabama.—We have had rain on four days during 
the week to the extent of one inch and twelve hundredths. 
The thermometer has averaged 43, the highest being 62 and 
the lowest 22. 

Madison, Florida.—It has rained on one day during the 
week, to the extent of twenty hundredths of aninch. The 
thermometer has averaged 57, ranging from 34 to 74. 

Savannah, Georgia.—We have had rain on four days the 
past week, the precipita’ion being thirteen hundredths of an 
inch. Average thermometer 50, highest 65 and lowest 33. 

Augusta, Georgia.—It has rained four days of the week, 
the precipitation being one inch and three hundredths. The 
thermometer has averaged 42, the highest being 60 and 
the lowest 27. 


days during the week to the extent of eighteen hundredths 
of aninch. The thermometer has ranged from $2 to 64, 
averaging 49. 

Greenwood, South Carolina,—The thermometer has ranged 
from 29 to 46, averaging 37. 

Stateburg, South Carolina.—Mostly cloudy and cold durin 
the week. Rain has fallen on three days, to the extent o 
one inch and three hundredths. Threatening now. Average 
thermometer 43 2, highest 61 and lowest 26. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 28, 1899, and December 29, 1898. 


|Dee. 28, '99.| Pec. 29, 98. 








7. - 
yauge. 

fauge. 10°6 11-7 
yauge. 18 78 
jauge. 9°83 78 
gauge. 9°5 }1°7 











INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipmente from all India ports 
for the week ending Dec. 28, and for the season from Sept. 1 
to Dec. 28 for three years have been as follows: 






































1899. 1898. 1897. 
Receipts at— Bince | Bince Since 
Week. Sept. 1. | Week. Sept. 1. Week. Sept. 1. 
Bombay....... 36,000] 326.000) 65.000] 324.000] 20000 143,000 
For the Week. Since September 1. 
from— Great | Conti- Great | Oonti- } 
Britain.| nent, | Total. | Britain.; nent. | Totat. 
Bombay— 

DR sakiel)iateed Wwhpeecd - -sedde I-\- peeeee 5,000 5,000 
| SR Be ae ee sneue 1,000 41,000 42,000 
ee eee . 2,000 000 a3 20,000 21,000 

cutta— 
| JS eee 1,000 1,000 1,000 4,000 5,000 
RS Ree ee: ee ae oe 2,000 10,000 12,000 
ME thuasl © dccctnd “Susses ~ wédace 2,000 6,000 8,000 
Di Potcist i pescen Gibeia.l  séecke ar, Clade = 1,000 1,0°0 
DE sccncl > sbediba “daccesd okbens 2,000 11,000 18,000 

Pv ksskel ‘ssiuge ll pipes << oe 2,000 5,000 7, 

All others— 
1899 ..... ee ee a ee 10.000 10,000 
ee Fee 3,000 3,000 4,000 39,000 43.000 
Ditcasl  sheiveE. aabeen.  oaapen 7,000 18,000 25,000 
Total all— 
SSS a 1,000 1,000 1,000 20,000 21,000 
BOD couse) . -coces J 3,000 9.000; 101.000 20,000 
EAR gett ee 2,000 2,000 12.000 49.000 























According to the foregoing, Bombay appears to show a 

ecompared with last year in the week’s receipts of 

29,000 bales. Exports from all India ports recerd a loss 

of 2,000 bales during the week and since September 1 show 
a decrease of 89,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benacbi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
war yey: bees the receipts and shipments for the past week 























and for the corresponding week of the previous two years. 
Alesn arts. Hoyrt, | 1899. |} 1898. | 1897. 
Receipts (cantars*) ... 
This week.......... ° 50,000 220,000 290,000 
Since Sept. 1.22... 4,172,000 3,573,000 3,984,000 _ 
This | Since || This | Since }| This | Since 
te week. | Sept. 1. || week. jept | week. | Sept. 1. 
Ripe (bales)— 
‘0 Liverpool........ 9,000/ 207,000} 9,000) 147. 6,000/161,000 
To Continent}....... 8,000|175,000)| 6,000)128 6,000) 147,000 
Total Europe...... 17,000 382,000||15,000/275,0001112 000'308,000 




















* A cantar is 98 pounds, 

t Of which to America in 1899, 33,946 bales; in 1898, 15,484 bales; 
in 1897, 18,396 bales. 

This statement shows that the receipts for the week 
ending Dec. 27 were 25),000 cantars and the shipments to 


all Europe 17,000 bales. 


MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Manufacturers are working at 
fair profit. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 























1899. 1898. 
814 lbs. Shirt-| Cott’n \8%4 ibs. Shirt-| Oott’n 
| 328 Oop. \inys, common| Mid. | 328 OOP. lings, common| Mid. 
| Twist. to finest. |Uplds| Twist. to finest. | Uplds 
| a. 8. da. a. d. a @ ia sn a] a 
Nv.247 @7¥g |4101907 7's| 47:9 [553 @6% |4 1 @6 S19| 3350 
Dec.117 @7% |410@7 719| 41lg9i55g 0633/4 1 @6 9 | 3le 
“87 @7'9 |410%9@7 7%| 41139/5% O69 4 1 O68 9 | 3Bse 
“1517 @7lg |41019@7 719| 438 (553 @61g |4 1 @6 9 | Big 
“ 22:7 @7@ |41019@7 719] 4% 6/55 O69 4 1 @6 9 | 33:9 
“ 29'711a@753 1411 @7 8 | 419 [55 O64 14 1 @5 9 | 38a9 





FAMINE IN INDIA.—Ad@vices received in London on Dec. 27 
from the Viceroy of India indicate that there has been no 
increase of rain, and that 2,451,000 natives sutfering from 





Charleston, South Carolina.—There has been rain on four 


famine are now receiving relief, 











bee 
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New EnGwanp MILL SituaTion.—Chief Wade of the 
Massachusetts State force has ordered the factory inspectors 
located in Fall River to inform the mills now running over- 
time that the practice must stop. The order is supposed to 
be based on the opinion of the Attorney-General that the 
fifty eight-hour law is being violated, 


JUTE Butts, Baaaine, &c.—The market for jute bagging 


has been inactive during the week under review, but prices | rota: im 


are unchanged, the close to night being at 514@5°gc. for 134 

Ibs. and 55¢@61¢c. for 2 lbs., standard grades. Tne market 

for jute butts continues extremely dull. Prices are nominally 

a at 1:05c. for paper quality and 15{c. for mixing 
arrive. 


SHiprping NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 121,967 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


tal bales, 

NEw YorK—To Liverpool. per steamer Georgic, 4,871......... 871 
To Hu’, per steamer Buffalo, 300.......- we ayaumhesesouneae ”300 

To Manchester, per steamer Mayfield, '75 Sea Island...... 175 


— Ler steamers Bordeaux (additional), 300....La 














PN Bah cline act acbeveb pus cebdsbecos<escdctcvencevdse 753 
To Dunkirk, per steamer Marima. 72 Sea Island.. 72 
To Bremen, per steamer Rhein, 918............ 918 
To Antwerp, per steamer Wes ernland, 200. 200 
Japan, per steamer Kenmore, 941....... e 941 
To Bue.os Ayres, per steamer Amaranth, 50.........-...... 50 
NEW ORLEANS—To Liverpool—Dec. 27—Steamer Workman, 
12.000....Dec. 29—Steamer Darien, 3,50U.............000 15,500 
To Manchester— Dec. 22—Steamer Ernesto, 3,897.........-. 3,897 
To Belfast—Dec. .8—Steamer Torr Head, 3,500........... -- 3,500 
To Hamburg—Dec. 28—Steamer Uasos, 2,650.......... 2,650 
To Copenhagen—Dec 23—Steamer Alabama, 1.172 ,172 
To Barcelona -Dec. 26—Steamer Miguel Jover, 4,250 3250 
To Genoa - Deo. 23—Steamer Citta di Palermo, 9,109...... 9,109 
GaLvVEsTon—To Havre —Dec. 28—Steamer Avon, 3, coated ,093 
To Hamburg—Dec. 23—Steamer St. Georg, 500... Dec. 27 
—Steamer Paiatinia, 2,310. .........ccec----cccccescecee- see 2,800 
To Rotterdam—Dec. 23-—-Steamer Tasso, 1.702.............. »702 
SaBINE Pass—To Bremen- Dec. 283—Steamer Glenvech, 6,221. 6,22i 
Et Paso, —To Mexico, per railroad, 293............ ........ 293 
MOBILE—To Liverpool—De.:. 25—Steamer 9 ,490 
PENSACOLA—To Genoa—Dec. 23—Steamer B 
tional) 1,044...................-.. ie Sal cit call Sane dieting 1,044 
SAVANNAH—To Liverpool—Dec. 26—Steamer Semantha, 2,226 
upland and 1,209 Sea Island................--00-----00----- 3,485 
To Bremen—Dec. 23—Steamer Glenochil, 6,300............. 300 
To Japan—Dec. 23—Steamer St. Kilda, 9,150. .. .......... 9,150 
BRUNSWICK—To Manchester—Dec. 25—Steamer Lochmore, “ 


OOO OS OOOO Se Hee eee eee Ee wee CHEESE EEE E EE HOES CAE E Ee sa ee ae 


nO 
WILMINGTON—To Bremen — Dec. 26—Steamer Astraea. 11,778.. 11,778 
bosTON-To Liverpool—Dec. 21—Steamer Michigan, 9 





Dec. 26- steamer Ultonia, 2,654......... -..2-0--.--- 2,663 

To Yarmouth—Dec, 27—Steamer Prince Arthur, 51......... 

BALTImMORE—To Bremen—Dec. 23—Steamer Hannover, 4,202 
Dec. 27—Steamer Dresden, 2,142. .. .........-0000-------- 6,344 

To Hambu: g—Dec. 21—Steamer Brasiiia, 3.258....Dec. 23 
—Steamer Bethania, 1,647 ........ccc0 -cccccccccce scocce-cee 4,905 

BAN DIEGO, CaL.—To Japan—Dec. 23-Steamer Carmarthen- 
ORIG rsh tnvdai dle ub 55 bs «Rite mid 46 5c. iv bbe Sub de dwinvaaiate 4,340 
Total ikesibasteuksadastes Sdpuee <osdad <6 121,997 





The particulars of the foregoing shipments, arrangeo in 
our usual form, are as follows. 
Greai French Ger- —Oth.Wrope— Mezico, 





Brit’n. ports. many. North. South. dc Jaro. Tot. 
New York. 5,346 91 SEO vidices é0 941 8,280 
N. Orleans. 22, 2,650 1,172 13,359 40,078 
Galveston. ...... 2, 1,702 59 
Sab. Pass.. ...... io 6,221 
TORINO |: cues coccep sapebe 293 
Risks =< EAPO -Secccs i505 poe 
Salh)> ease; cdbean 1,04 
Savannah... 3.435 6,300 18.885 
Branswick 6,0v0 S. bacebi x 
|. sicatat - 11,778 11,773 
Sc. SIOOO. ‘suskee,_tacede 7 
Baltimore. ...... 11,249 11,249 
ye eee 4,340 








Total.... 43,831 3,918 41,916 3,074 14,103 394 14,431 121,967 

To Japan since Sept. 1 shipments have been 1,991 bales 
from New York, 15,695 bales from Galveston, 8,971 bales 
from New Urleans, 6,800 bales from Pensacola, 9,150 bales 
from Savannah and 49,880 bales from Pacific Coast. To 

_ China, 3,799 bales from New York, &c. 

Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c. 


ARIOSTO, steamer (Br.), from Galveston for Hamburg, with 2,077 bales 
of cot.on, went ashore at 4:30 A. M Dec. 24, six miles south of 
Hatteras Life Saving Station. Vessel leaking, but may be saved. 


Cotton freights at New York the past week have been 
as follows. 


























Satur.| Mon. | Tues. |Weanes.| Thurs. | Fri. 
Liverpool, Jan..c.| 25 : 25 25 | 23 | 35 
Havre, Deo......c.| 35* : 35* 25 | 25 | 2 
Bremen, Dec....c.| 35 : 385 | 30 30 | 30 
Hamburg, Dec..c.| 30 : 30 80 | 30 | 30 
Amsterd e.| 30 : 30 | 30 30 | 30 
Rotterdam.......¢.) 30 z 30 | 30 | 30 | 30 
Reval, v.Hamb..c.) 45 5 45 | 43 | 48 | 43 
Do v.Hull...c| 45 | & 45 | 43 | 43 | 43 
Do y.Oopen..c.| 45 : 45.48 43 | 43 
Genoa............ e.| 40 : 40 | 40 40 40 
Trieste, direct...c.| 40 : 40 | 40 | 40 | 40 
Antwerp..... ... a) % : ty te | 6%! J te 
Ghent,v.Antw’p.d.| 529 : Bag | Bago | Bigg | 539 
ina oer -_ os per 100 Ibs. or fractions of a penny per lb. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 






Dee. 15. | Dee. 22 | Dee. 29. 
60,00( 30,000 
2,00€ 1,000 


Dee. 8. 








Sales of the week....... b 
Of which exporters took... 
Of which speculators took. 

erican. ae 












ard 
Total stock—Estimated....... 
Of which Am *rican—Est’d. 
‘0 port of the week..... 
Of which American......... 










1 













1 
1 1 





~* Adjusted on account round bales received 
The tone of the Liverpool market for spots and futures 

































































each day of the week ending D:c. 29 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat'day. | Monday. Tuesday.| Wed’day.| Thursd’y| Friday. 
pepo : Fai 
srt] $ | Momana”| bysiness |Onse%, on 
Mid.Upras) of |} : 41355 | 4%, | 40 
ae ty ia = 8,000 | 10,000 | 8,000 
Spec. & exp. 2 S S 500 500 500 
Futures | 2 = Y 
Market, a * Strong at |Steady at/Steady, at 
vere] f | f | f | eaEE earners 
Market, : | ; ; Quiet. | Steady. | steady, 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
The prices are given in and G4ths. Thus: 3 63 weave 
3 cad. and 4 01 —_— 4 1-64d. is Sarre. 
Sat. Mon. | Tues, | Wed, |Thurs.| Fri. 
Dee. 23 to ——! . i - ~ 
Dee, 29. en ee : 1:45| 4 |1:45/ 4 {1:45/ 4 
¢ : | 8 P.M.|P.M.|P.M./P.M.'P. M.\ P.M. 
ee ae San Rice ajaj/¢lelald, 
December... : gia 4 16/4 15/4 18/4 19/4 22/4 22 
Deo.-Jan....) — ; : : 4 14/4 13/4 15/4 15/4 19/4 2 
Jan.-Feb....; © = 4. 12/4 11/4 13/4 13/4 16/4 18 
Feb.-Mch...| = = & |409/4 08/4 11/4 11/413/4 15 
Moh.-April..;  & a & |408/4 07/4 09/4 09/4 12/413 
April-May..|  & & & |406/4 06/4 03/4 08/4 10/4 12 
ay-June...; >: | : : 4 05/4 04/4 06/4 06/4 08/4 09 
une-Jaly. . : : : 4 03|4 0-|4 05/4 05/4 06/4 07 
July-Ang.. - : : 4 02/4 01/4: 3.4 03/4 04/4 06 
Aug.-Sept. Ta ae ‘ 3 62|3 61|3 63/3 63/4 00/4 OL 
Sept.-Oct....) $ 3 54/3 53,3 55/3 55,3 55|3 57 
Oct -Nov....' : $ SS fe eee ws | eaey pe 
BREADSTUFFS. 


Fray, Dec, 29, 1899. 


Holiday dulness has been experienced the past week in 
the market for wheat flour. The few orders received from 
the home trade have been confined to small lots to meet 
absolute wants, and there has been practically no interest 
shown by exporters. Despite, however, the absence of de- 
mand the market has shown a fairly good undertone, there 
being no pronounced pressure to sell, and values have been 
fairly well maintained. City mills have been quiet but 
steady. Rye flour has been in light demand but price: have 
been unchanged and steady. Buckwheat flour has had only 
@ small sale, but prices have shown some firmness. Cornmeal 
has been dull and unchanged. 

Speculation in wheat for future delivery has been dull and 
only slight changes have occurred in prices, as there has been 
less disposition to enter into new trades until after the holi- 
day season has passed. The local market was closed on Sat- 
urday and Monday. On Tuesday there was a fractional im- 
provement in prices during early Change, in response to 
stronger cable advices from the Continent and bullish weekly 
statistics. The close, however, was easier, prices sagzing 
under the absence of gy gt support. Wednesday there 
was a quiet market, but for the day prices made a slight 
gain. Liverpool cable advices were better than expected, 
and this, together with the improved conditions in financial 
circles, had a favorable influence. Scattered buying by reg- 
ular traders to cover short sales also had a steadyiag influ- 
ence. Thursday there was a dull, narrow market. The 
undertone, however, was slightly easier, reflecting disap- 
pointing foreign advices, and crop news from Argentine also 
was considered against an improvement in values, Business 
in the spot market has been dull, with only slight changes 
in prices. To-day there was a qaiet market, but prices ad- 
vanced slightly in response to stronger cable advices, small 
crop movement and better export demand. The spot market 
was moderately active, as exporters were buyers; prices ad- 
vanced slightly. Sales reported here and at outports were 
200,000 bushels 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 





Sat. Mon. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 737, 7433 742 745, 
Dee. delivery in elev..... 7243 72% 72% 7338 
Mch. delivery in elev.... Holidays. 74% 75144 751g 7533 
May delivery in elev..... 7453 74% #+%74% 747% 
July delivery in elev. ... 74% #75 744g 474% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev.... 651g 655% 66 6553 651g 
May delivery in elev..... 693g Holiday. 69% 6919 69% 69% 
July delivery in elev..... 697, 695g . 70 69% 69% 
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Indian corn futures have been dull, but the tone of the 
market has held fairly steady. On Tuesday the week opened 
with prices showing a slight advance on the receipt of ad- 
vices from the interior, reporting comparatively light coun- 
try offerings and on a moderately active export demand in the 
spot market. Wednesday there was adull and easier mar- 
ket, the slight improvement in prices being lost under an in- 
creased crop movement. Thursday there was adull and un- 
changed market, although there were predictions of an in- 
creased country movement. Business in the spnt market 
has been moderately active. Changes in prices have been 
unimportant. To-day there was a quiet but steady market. 
The spot market was steady; sales for export here and at 
outports were 272,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Wed. Thurs. Fri. 
Cash corn, f. o. b........ 4015 40% 40% 403g 
Dec. delivery in elev.... Holidays. 39 39 39 391g 
May delivery in elev..... 3948 38% 28% 39 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


Sat. e Wed. urs. Fri. 
Dec, delivery in elev.... 30% 30% 3033 30% 30% 
Jan. delivery in elev... 305g Holiday. 3053 3033 3033 30% 
May delivery in elev..... 327, 33 32% 32% 32% 


Oats for future delivery at the Western market have been 
dull, and the slight changes that have occurred in prices have 
been towards a lower basis, values sagging slightly in the 
absence of a speculative demand and under slightly freer 
country offerings. Business in the local spot market has 
been more active, as there has been a better demand from 
the home trade, but exporters have done nothing; prices 
have held steady. To-day the market was quiet and with- 
out decided changes. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri 
No. 2 mixed in elev...... Holidays 29 29 29 29 
No. 2 white in elev...... ys. 31% 31% 31 314g 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Man. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev.... 22 Holi- 2218 22 22 22 
May delivery in elev.... 23% day. 23% #2353 2353 23% 


Rye has been dull and unchanged. Barley has been quiet 
and slightly easier in tone. Buckwheat has been quiet but 


well held. 


Following are the closing quotations: 
FLOUR. 

DERG, 5. bce csncse $2 00 @235 | Patent, winter....g3 £0 @3 90 

Superfine. ........ 220 @255 | Citymflls, patent. 410 @4 40 

€xtra, No. --- 230 @275 | Ryeflour,superfine 310 @3 55 

Extra, No.1...... 250 @285 | Buckwheat flour.. 200 @2 25 

Clears.....-...0.20- 290 @33 | Corn meal— 

Straights.......... 3%5 @350 | Weatern,ete..... 220 @2 25 

Patent, spring.... 375 @400 (| Brand DR ices 30 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Whea r bush.— c. C. | Corn, per bush.— C. 6. 
Hard Buinth, No.d 80182807, | Western mixed........ 381g 2405, 
N’th’nDuluth,No.1 771827873 . No. 2 mixed........... @40 
Red winter, No.2. 72%@75% | Western yellow....... 39192414 
H’d Manitoba No.1 8014@80% | Western white........ 39%@411g 

Oats—Mix’d,p.bush. 28%@3019 | Rye. per bush— 
| eee 301934 | oe 2, 6 @60% 

o. 2 mixed. ...... 29 @30 | _ State and Jersey...... 56 @60 
No. 2 white........ 31498324 | Barley—Western........ 49 @55 
| Feeding...... .... oo -- 4340481 


sa” For other tables usually given here see page 1331. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., December 29, 1899. 

The influences usually at work towards the close of the 
year have been in full operation this week in the dry ene 
trade, and in the primary market only a restricted volume 
of new business has been put through on either home or ex- 
port account. The outward movement of merchandise has, 
however, been large, sellers as far as possible complying 
with the persistent requests of buyers to hurry merchandise 
forward before the end of the year. This has fully offset the 
reduced buying and has kept the market “= scantily — 
with goods available for new business. e past week has 
not brought out any further advances in prices, and in this 
it is singular in comparison with many preceding weeks, 
The pause in the upward movement is natural at this time, 
but beyond that there is no loss of strength and sellers as a 
rule look forward to a still higher range of prices early in 
the new year. The jobbing trade has been busy this week 
with usual cleaning-up sales, which have been very success- 
ful. Financial conditions continue satisfactory, complaints 
on the score of irregular collections being but rarely heard. 

WooLEN Goops.—There has been a pause this week in 
business in new heavy-weights for next fall in men’s-wear 
woolens and worsteds. Some lines recently opened have 
been withdrawn for the time being, sellers evidently being 
desirous of waiting until the price situation is better defined. 
Next week a number of important lines of staples are to be 
opened, and a clearer idea can then be formed of the extent 
of advance in price the market will stand. The re-order de- 
mand for spring weights bas been quiet this week, but as the 
majority of sellers a1e well covered with orders already this 
has no bearing upon prices, which are fully maintained, 
Heavy-weights for quick delivery have been in moderate 
request, with only small supplies of goods on hand. Over- 
coatings are very firm, with fair demand, but cloakings con- 
tinue dull, Flannels and blankets very firm. Woolen and 


worsted dress goods well sold and tending against buyers. 





DomeEsTIO Cotton Goops.—The exports of cotton goods 
from this port for the week ending Dec. 25 were 1,104 
packages, valued at $63 274, their destination being to the 
points specified in the tables below : 




















1899. 1898. 
NEw YorRE TO DEc. 25. 

Week. | Since Jan. 1.| Week. |Sinee Jan.1 

i con sasnernce | asciing 1,944 152 3,272 

Other European............ 20 98 19 1,002 

pben acmpebececcevannnee-| sescas 248,015 23; 166,175 

cobnes 3,8 1 10,457 

oomidan 49. 1 32,967 

125 14,919 4 10,398 

347 29,663 1,049 16,704 

59 4,750 55 4,412 

222 11,187 198 8,468 

250 3.450 | 249 57,290 

81 8,083 265 15,240 

1,104 | 411,534 2,016| 326,385 

bnedate 24,509 disles 24,147 

1,104! > 436,043 2,016! 350,532 




















= From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $15,263,125 in 1899 against $11,569,421 in 1898, 

There has been no improvement in the export demand for 
brown sheetings and drills and the home trade has bought 
sparingly of both heavy and light-weights. Sellers continue 
independent and prices well maintained. Business in fine 
grey goods has ruled dull but without effect upon prices, 
Ducks and brown osnaburgs are quiet at unchanged prices. 
For bleached cottons in any grade the week’s demand has 
been on a moderate scale, but the tone continues very firm 
with higher prices probable shortly owing to the scarcity 
of ready supplies. In wide sheetings the situation is 
strong and in cotton flannels and blankets the ten- 
dency is against buyers. Quilts are well over-sold 
All coarse colored’ cottons are in a strong ——. 
the market being bare of stocks and sellers indifferent to 
business for forward deliveries at prevailing prices. Kid- 
finished cambrics quiet but very firm at 334c. for 64 squares. 
The demand for fancy calicoes has been quiet, but the spring 
season’s business isin good shape and prices arefirm, Staple 
calicoes of all kinds are vey firm and oe | ag are im- 
pending in some quarters. Ginghamsin all grades are scarce 
and against buyers. Print cloths continue at 3c. for regu- 
lars, but withont demand thereat. Odd goods have been in 
quiet demand all week without change in prices. 

ForrIGN Dry Goops.—The market for imported mer- 
chandise has ruled quiet throughout. In dress goods busi- 
ness has been confined mainly to novelties at steady prices. 
Silks and ribbons are firm, with moderate sales. Linens are 
again strong, with light supplies. Burlaps firm but quiet. 
Importations and Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of ary —_ 
ce 


5g |at this port for the week ending Dec. 28, 1899, an 


January 1, 1899, and for the corresponding periods of last 


year are as follows: 
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STATE AND City DEPARTMENT. 


News Items. 


New York City—Town of Hempstead.— Apportionment of 
Hempstead Bonds.—At a special session of the Supreme 
Court of the Third Judicial District at Albany, held Dec. 9, 
1899, the ruling of Referee Brown in the apportionment of 
the indebtedness cf the old town of Hempstead as between 
that town and the city of New York was confirmed, no ex- 
ception having been taken to the report. The referee found 
that the debt of the town of Hempstead at the time part of 
it was annexed to New York City was $455,000, and that the 
proportion that should be assumed by New York City was 
30°14%, or $137,187, The $455,000 debt of Hempstead was 
made up of 840 five-hundred-do **macadam road bonds,” 
60 five-hundred dollar ‘‘Merrick Road bonds” and 5 one- 
thousand-dollar ‘‘ Norton’s Creek bridge bonds.” The Sua- 
preme Court decrees that the city of New York shull assums 
payment on Jan, 1, 1900, of the principal and interest on 
macadam bonds Nos. 1 to 254, inclusive, maturing Jaly 1, 
1928, and on Merrick Road bonds Nos. 141 to 160, inclusive, 
maturing July 1, 1900—a total of $137,000. The remaining 
bonds of the old town will be payable, as usual, by the Town 
Supervisor. The Court also ordered that the city should pay 
the town in cash the following sums: $137 (being the re- 
mainder unpaid of the apportionment) ple $5,485 43 accrued 
interest on the bonds apportioned to th. city, less $154 50, 
the difference due city on the computation of interest in ref- 
erence to long-term bonds. Judgment was also rendered 
against the city for $1,500 for extra allowance and $388 89 
for the costs taxed by the Clerk, making the total cash pay- 
ment to be made by the city of New York $7,356 87. 

Seward County, Kan.—Bond Compromise,—The State 
School Fund Commissioners and the officials of this county 
have reached an agreement, according to the Topeka “Daily 
Capital,” whereby $15,000 bonds, issued by various school 
districts and which haye been in default from three to six 

ears, are compromised. Under the agreement the county 

ato pay the back interest on the bonds at the rate of 5¢ in- 
8 of 6%, the rate the old bonds carried, and new bonds 
will be issued to the full amount, bearing 5¢ interest. 

Texas.—Eatra Session of Legislature.—Governor Joseph 
D. Sayers has called a oy session of the State Legislature 
to convene on Jan. 23, 1900, for the purpose of considering 
several subjects, principally the question of a new tax sys- 
tem, and to compensate the permanént school fund for the 
alienation of any portion of lands belonging to the same. 








Bond Calls and Redemptions. 

Chester, Pa.—Bond Call.—J. Craig, Jr., City Treasurer, 
called for payment Dec. 22, 1899, West Ninth Street Im- 
provement bond No. 12, in denomination of $500. 

Chicago(Ill.), Sonth Park.— Bond Call.—E. G. Shumway, 
Secretary, calls for payment bonds Nos. 39, 52, 90, 92, 93, 
158, 181, 186, 210, 215, 219, 291, 298, 308, 304, 340, 350, 357, 
389, 890, 416, 431, 462, 492 and 496 of the issue of 1891. In- 
terest will cease on these bonds at the next annual interest 
date. 

The official notice of this bond call, will be found among 
the advertisements elsewhere in this Department, 

Council Biuffs, Iowa.—Bond Call.—W. B. Reed, City 
Treasurer, has called for payment at Kountze Bros. & Co., 
New York, bonds as follows : 


Intersection paving bonds, issued Feb. 6, 1888, Nos. 168 and 169, $500 each, 
will be paid Feb. 6, 19v0. 


Intersection pavin bonds, issued August 8, 1888, Nos. 178 to 187, inclusive, 
$500 each, will be paid Feb. 1, 19.0, * 
Intersection Paving bonds, issued Feb. 7, 1888, Nos. 102 to 106, inclusive, 


$500 each, will be paid Feb. 7, 1900. 

Davenport, lowa.—Bond Call.—This city has called for pay- 
ment Dec. 31, 1899, sewer bonds Nos. 401, 408 and 416, series 
of 1898, and street-improvement bonds No. 444, series of 
1894, and Nos, 480 to 485, series of 1895. 

Multnomah County, Oregon.— Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, Class 36, drawn upon the general fund, that were 

resented and indorsed ‘‘ Not paid for want of funds” from 
Bee. 1, 1898, to Jan. 31, 1899, both dates inclusive. Interest 
on these warrants ceased on Dec. 18, 1899, 

Prowers wap Colo.—Bona Call.— John W. Bent, County 
Treasurer, has called for payment Jan. 15, 1900, at his office, 
five-hundred-dollar bonds, Nos. 1 to 31, inclusive, issued Jan. 
1, 1890. These bonds bear 7% interest and mature Jan. 1, 
1910, but are subject to call after Jan. 1, 1900, 








Bond Proposals and Negotiations this 


week have been as follows : 

Baird (Texas) School District.—Bond Offering.—Propo- 
sals will be received at any time by B. L. Russell, County 
Judge, for the $10,000 4¢ 20-year bonds mentioned in the 
CHRONICLE Dec. 2, 1899. 

Ballston Spa (N. Y.) School District.—Bond Sale.—On 
Dec. 28, 1899, the $41,000 31¢¢ high-school bonds were 
awarded to S, E. Medbery, Cashier of the First National 
Bank of Ballston Spa, at 105. Securities mature as follows: 





$1,000 from 1905 to 1914, $1,500 from 1915 to 1924 and $2,000 
from 1925 to 1932. For further description of bonds,Zsee 
CHRONICLE Dec. 28, p. 1313. 

Baltimore, Md.—Bond Sale.—On Dec. 27, 1899, the }$125,- 
= 31¢¢ loan maturing March 1, 1945, was awarded as fol- 
lows : 


Guardian Tr. & De- {*i0;dong tty 0s Guardian Tr. & De- erator 
“* 1@112°05 posit Co., Baltim’re 10,000@111°40 
posit Co.,Baltim’re } 19'900@111'85 | Harry A. Orrick........ 75,000@110°5¢ 





Other bidders were : 





Owen Daly &Co....... 2125,000@110°375 | William C. Drayton...$125,0C0@106°00 

Marylang Cas’ty Co... 100,000g110°13 | Miss Jennie Beck..... 40,000@105°60_ 

Fidelity & Deposit Co. Jos. C. Wendt.......... 125,000@105°125 
of Maryland......... 1%5,000@110°90 | Cecelia Weiuberg..... 20,00U@103°50 

John T. Milburn....... 4,00U@1 10° New First National 

John A. Whitridge.... 125,000@108"14 Bank, Columbus..... 125,000@100°00 





The $875,000 refunding Western Maryland RR. loan, ad- 
vertised for sale on the same day, was not sold, owing to the 
passage of a resolution by the City Council Dec. 26, 1899, 
upon the advice of the City Solicitor, who recommended the 
avandonment of the contemplated sale of refunding stock for 
the time being. The Finance Commission has therefore given 
notice that the bonds (which mature on Jan. 1, 1900,) will be 
purchased at par by the sinking fund upon presentation by 
the holders thereof after Jan. 2, 1900. 

Barre, Vt.—Loan Negotiated.—This city has placed the 
loan for $12,000 mentioned in the CHRONICLE December 16 
with the Barre Savings Bank at 4% interest. Loan matures 
July 18, 1900. 

Bayonne, N. J.—Bond Offering.—Proposals will be received 
until 8 P. M. Jan. 2, 1900, by the City Council, care of W. C. 
Hamilton, City Clerk, for $75,000 4¢ 6-year gold improvement 
bonds. Interest will be payable January 1 and July 1. 

Berea, Ohio.—Bond Offering.—Proposals will be received 
until 12 M. Jan, 4, 1900, by Elisha S. Loomis, Village Clerk, 
for $12,000 electric-light bonds, Securities are in denomina- 
tion of $500, dated Jan. 1, 1900. Interest will be at a rate not 
exceeding 5%, payable semi-annually at the Bank of Berea 
County, Berea, Principal will mature one bond each six 
months from May 1, 1902, to November 1, 1913, inclusive. 
Each bidder shal] send with his bid a certificate of deposit 
showing that he has dep sited with the Bank of Berea County 
asum equal to 5% of the face value of the bonds bid for.. 
Bidders must be satisfied as to the legality of the bonds: 
before bidding, and all proposals must be made on blanks 
furnished by the Village Clerk. 

Berkley, Va.—Bonds Proposed.— Legislative authority is 
being sought for the issuance of $10,000 5¢ cemetery and fire- 
department bonds. 

oston, Mass.—Bond Offering.—Proposals will b3 received. 
until 12m Janu. 5, 1900, by Alfred T. Tarner, City Treasurer, 
for $2,175,000 34¢¢ registered bonds as follows: 

$1,000,000 for laying out and construction of highways,'n pursuance of author+ 
ity of Section 1, Chapter 319, Acts of Massachusetts, 1897, payavle Jan. 1, 1930. 

$475,00. for schoo! houses. in jaance of an order passed by the Board of 
Estimate and Apportionment h 31, 1899, payable Jan. 1, 193). 

.0 0 for South Union Station, in pursuance of authority of Section i, 
C: apter 24~, Acts of Massachusetts, 18+8, payable Jan. 1, 195, 

$20v,000 for rapid transit, Charlestown Bridge, in pursuance of authority of, . 

Section 37, Chapter 548, Acts of Massachusetts of 18¥4, payable Jan. 1, 1940. 


$20,000 for Cambridge Bridge, in Pees of authority of Section 11, Chap~ 
ter 467, Acts of Massichusetts of 1 payable Jan. 1, 1¥40. 


Securities are in denomination of $1,000, datedJan. 1, 1900. 
Iaterest will be payable January 1 and Jaly 1 at the office of | 
the City Treasurer, or through the mail by check. A certi- 
fied check on a B-ston national bank or cash amounting to 
1% of the amount of loan bid for mu;t accompany proposals. 

Buffalo County, Neb.—sona Uffertng.—Proposals will be 
received until 10 a. M. to-day (Dac. 30, 1899,) for $45,000 3144 
5-20-year funding court-house bonds. Securities are in de- 
nomination of $1,000; interest will be payable January 1 and 
July 1 at the office of the County Treasurer. 

Barlington (N. J.) School District.—Bids.—Following 
are the bids received on Dec, 22, 1899, for $28,500 4¢ bonds : 


Diek Bros. & Co., Philadelphia. .1( 2°875 $1,000 due 1915.101°560 
Anne E. Wood (8,0, due 1912 a TEnE Goo} 1,000 due 1916.101'78 
WA ccscvrcsccctsicehscdecenss 124700 | Tent Co...... 1,000 due 1917.102°0 





Securities are in denomination of $500, dated Sept. 1, 1899. 
Interest will be payable semi annually and the principal will 
mature $1,090 yearly, beginning Sept. 1, 1900. 

Centerville, lowa.—Bond Sale,—The sale of $12,000 41¢¢. 
10-20-year (optional) refunding bonds to N. W. Harris & Co., 
Chicago, at pare is reported. 

Chicago (I11.) Sanitary District.—Bonds Not Sold.—No 
bids were received on Dec. 27, 1899, for the $1,090,0)0 3i44¢ 
1-20-year (zerial) bonds. 

Clarksdale, Miss.—Bids Rejected.—All bids received on 
Dec. 5, 1899, for the $37,000 5% water-works, sewerage and 
electric light bonds were rejected. 

Colorado Springs, Colo —Bond Offering.—Proposals will 
be received until 7:30 P. M. Jan. 8, 1900, by I. S. Harris, City 
Clerk, for $80,000 4% 15-30-year (optional) refunding water- 
extension bonds and $60,000 4¢ 10 15-year (optiona!) water- 
extension bonds. Securities are dated Jan. 2,1900. Interest 
will be payable semi-annually at the Chemical National 
Bank, New York City. 

Delaware County (P. 0. Delaware), Ohio.—Bond Offering. 
—The Board of County Commissioners will sell at open sale 
at 1p. M. Jan. 3, 1900, the following bonds : 


$2,704 6% improved-road bonds, maturing one bond each six months as fol 
lows: $274 on March 1,1910,and $270from Sept. 1, 1900, to Sept. 1 , 
1904, inclusive. Securities are issued under authority of Section 4816, 
Kevised Statutes of Ohio. 
8,600 5% ditch bonds, maturing one bond of $860 each six months from March 
1, 1900, to Sept. 1, 1904, inclusive. Securities are issued under author- 
ity of sections 4480, 4481 and 4482, Revised Statutes of Ohio. 


The above bonds are dated Sept. 1, 1899. Interest will be 
payable March 1 and September1. The purchaser of each 
issue will be required to deposit the sum of $300. 
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Derby, Coun.—B8onds Authorized.—The issuance of $4,000 
sewer vonds his been author'zed. 

Dickens Couaty, Texas.— Bonds Approved —The Attorney- 
Genera! bas approved an issue of $12,000 refunding bonds of 
this county. 

Dowuers Grove, Ill.—Bond Sale.—This city has sold an 
isgue of $15,000 7¢ electric-light bonds. Szcurities are in de- 
nomination of $500 and will ve dated abont Fev. 1, 1900. In- 
terest will be payable semi annually in gold and the princi- 
pal will mature $1,0. 0 yearly. 

Ellsworth, Wis.—Bonds Proposed.—This place proposes to 
issue bonds tor a system of water works. 

Elmwood Place, Ohio.—Bond Election Propoced.—An 
election will probably be held in this village to vote on the 
question of issuing $30,000 bonds for public improvements. 

Fauik County, 8. Dak.—Bond Sale.—On Dec. 19, 1899, the 
$16,0v0 5¢ 5-10-year (: ptional) refunding bonds were awarded 
to the M-rchants’ Bink of Faulkton at 100 625. 

Fredericksburg, Va.- Bunds Authorized by Legislature.— 
The State Ligislature has passed a bill authorizing the issu- 
ance of $12,0uU0 electric-light bonds. 

Fremont, Ohiv.— ond Sale.—The highest bid received on 
Dec, 22, 1899 for the $13,£00 4¢ refunding bonds was that of 
her Croghan Bank of Fremont at 102 65. Following are the 

1as : 


Croghan Bank of Fremont...$'4,165 00| 8. Kubn & Sons, Cincinnati...$13,965 60 
Sex»song.o) & Mayer, Cincin. 14.030 00 | Briggs, Todd & Co. C:ncin... 18,918 60 
Chas. 8 Seits, Tiffin.......... 14,0 025 | Fremont savings Bank....... 1+,4t.1 60 
Veder, Huluman & Co., Cin... 13,968 36 | 8. A. Kean, Chicago.... ...... 18,034 50 

Principal will mature one bond each six months from April 
1, 1908, to Oct. 1, 1919. For further description of bonds see 
CHRONICLE Dee. 2, 1899, p. 1159. 

Geneva, N. Y.—Bonds to te Issued.—This city will issue 
about Feb. 1, 1909, $45.000 (or less) 314% paving bonds. This 
amount, we are advised, may be reduced by the payment of 
assessments before the bonds are issued. 

Gloucester, Mass.— Loan Authorized.—A loan of $70,090 
has been authorized by this place. Securities will be in de- 
nomination of $7,v0@, dated Dec. 1, 1899, and will mature one 
note yearly. 

Grand Junction, Colo.—Bond Sale.—On December 1, 1899, 
$22,((0 5% water bonds were awarded to Geo. A. Currie at 
100°081. A bid of 98 was received from S. A Kean, Chicago, 
the two mentioned being the only proposals received, 
curities are in denomination of $1,(00. Interest will be 
payable semi-annually and the principal will mature in 15 
years, subject to call after 10 years. 

Hamilton, Ohio.—Bond Upering.—This city will sell on 
Jan. 19, 1900, $19,6 6 52 41¢¢ street-improvement bonds. Se- 
ate are in denomination of $500 and will be dated Jan. 

Hartwell, Ohio.—Bonds Proposed.—Citizens of this place 
are consid ring tbe advisability of issuing $!2 500 bonds. 

Horseheads (Town), N. Y.— Bond Saie.—Oa Des. 26, 1€99, 
the $50,0 0 4% refunding bonds were aw-rded to Isaac W. 
Sherrilt, Poughkeepsie, at 102°50—an interest basis of about 
3°65144%. Bonds mature §3 UL0 yearly from 19 1 to 19.0, in- 
clusive, and $1.000 yearly from 1911 to 1915, inclusive, For 
further description of bon is see CHRONICLE last week, p. 1314, 

Jersey City, N. J.—Bond Issue, Bouds aggregating $33',- 
000 will mature on Jan. 1, 190u, of which total $0,000 wil) 
be paid out of the cash on hand and the remaining $255,000 
will be provided for by an issue of 314% refunding bonds to 
that amount. The new bonds will be taken by the Sinking 
Fand Commiesion as an investment. 

Lowell, Muss.— Loan Authorized —A loan of $10,000 for 
sewer purposes has been authorized. 

Ludingtun, Mich.—Bond Sole.- The city bas purchased 
the. plant of the Ludington Water Supply Co. and in pay- 
ment thereof bas issued $110,000 4% bonds, which have been 
taken by the above-mentioned company at par. Interest on 
these bonds will be payable annually and the pri:cipal! wi!! 
mature $2,( 00 yearly from 1904 to 1908, inclusive, and $5,000 
yearly there fter. 

Lyon, Mass,— Loan Authorized.—The City Council has au- 
thorized a loan of $2u0,000 in anticipation of the collection of 


8, 

Marion County, Ohio.—Bond Sale.—On Dec. 9, 1899, $9,010 
6g 5-year ditch bonds were awarded to Feder, Hozman & 
Co., Cincin: ati, at 104°50. Securities bear date Sept. 1, 1899. 
Interest will be payable semi-annually. 

Mercer County, N. J.—Temporary Loan.—This county has 
borrowed irom the Mecbanics’ National Bank of Trenton for 
two months the sum of $20,000 in anticipation cf the collec- 
tion of taxes. 

Mount Vernon, N. Y.—Bond Sale.—This city has sold $28,- 
= = tax-relicf bonds to the Yonkers Saviogs Bank at 

Munfordville, Ky.—Bond Offering.— Proposals will be re- 
ceived until 1 P. M. Jan. 9, 1900 by the Board of Trustees for 
$2,000 6¢ street-improvement bonds. Securities are in de- 
nomination of $1U0, dated Jan. 9, 1900. Interest will be pay- 
abie annually at the Hart County Deposit Bank, Munford 
ville. Principal will mature Jan. 9, 1910. 

New Haven, Conn.—Loan Authorized.—The City Comp- 
trolJer bas been authorized to borrow $50,000 in anticipation 
of the collection of taxes, 

Newport News, Va.—Bonds Authorized by Hvuse.—The 
House of the State Assembly has passed a bill providing for 
the issuance of $50,000 school bonds, 

New York City.—Bonds Authorized.—On Dec. 28, 1899, the 
Board of Aidermen authorized the issuance of $100,000 bonds 





fur the purchase of a street-cleaning plant aud a $125,000 
issue for a filter plant. both for the Borough of Brovklyn. 

North Muskegon, Mich.—Bond Sale.—Uu Dee. 1, 1¢¥9, this 
city issued to the hulders of old bonds about $10,781 5% 10- 
year refunding bonds, 

North Tonawanda, N. Y.—Bonds Voted.—At the election 
held on Dec. 23, 1899, the issuance of $85.000 high-school 
bonds was authorized by a vote of 295 to 184. 

Orange ( Mass.) School District.—Loan Negotiated.—This 
district has negotiated a loan of $4,800 with the Orange Sav- 
iogs Bank. This loan was made to complete the bigh-school 
building, for which $15,0U0 was borrowed last spring. 


Pitkin County, Colo.—Bond Offering.—R. C. Parr, County 
Clerk, calls the attention of bond buyers through our ad- 
vertising columns elsewhere to the fact that proposals will 
be received for $185,300 10-20-year (optional) bonds, issued 
for the purpose of refunding securities known as funding 
bonds. Bonds are issued under authority of the Laws of 
1899 and were voted at an election held recently. 


Plum Bayou (Ark.) Levee District.—Bonds Not Sold.— 
Tois district did not sell its $100,0v0" 6% 10-20-)ear (uptional) 
gold bones advertised for sale on Dec, <8, 189%. ‘tne Board 
of Inspectors have not yet determined when they will again 
ask for bids. 

Portland, Mich.—Bond Sale.—On Dec. 18, 1€99, the $20,000 
4% water bonds were awarded to The Lamprecut Bros. Co., 
Cleveland, at par less an allowance of $2vv for blank bonds 
and other expenses. Bonds mature $5,000 in 15 yeara, sub- 
ject to call after 10 years, and $15,000 in 20 years, subjeot to 
call after 15 years. For further description of bonds see 
CHRONICLE Dec. 16, p. 1262. 

Pueblv, Culo.—Bonds Re-awarded.—The $10,500 park-im- 
provement bonds awarded on Nov, 20, 1299, to Walter Davis 
of Pueblo, have been retused by that party and the bonds re- 
awarded to George Lannon of Pueblo, 

Rosswell, N. Mex.—8ond Eiectwn.—An election will be 
heid on Jan. 16, 1yvv, to vote on the question of issuing $25,- 
000 sewer, $5,000 street-improvement and $25.0v0 school- 
house bonds. Securities, if authorized, will bear 4% interest 
and will matore ia 3) years, subject to call after 20 years. 
B. F. Hammeit, Jr., is Town Clerk. 

San Francisco, Cal.—B8onds Voted.—Presa reports state 
that the election ne'd oa Dec. 27, 1849, to vote on the question 
of issuing $4,549,390 park bonds, resulted in favur of the 


bonds. 

San Luis Obispo County (Cal.) Road Districts.—Bond 
Et.crion, An election will be held on Jan. 9, 1900, in Dis- 
trict No. 8, town of Cayucos, and District Nv. 17, town of 
Templeuwn, to vote on the- question of issuing $12,0v0 4i¢¢ 
road bonds. Securities, if authorized, will bein denomina- . 
tion of $1,000; interest will be payavle annually and the prin- 
cipal will mature in ten years, su ject to call after tive years. 

Santa Ana Schvol District, Vrauge County, (al.—Sond 
Election Proposed.—An election is proposed in this district 
to vote on the question of issuing from $20,\00 to $26,000 
school-house bonus. 

Scranton, Pa.—Bonds Authorized—Part Sold.— An ordi- 
nance — for the issuance of $30,00u Nay Aug Park 
bonds has been passed. These bonds are in denomination of 
$500. Interest is at the rate of 4%, payable sem aunually at 
ihe office of the City Treasurer. They will be dated and will 
mature as follows : 
$10,( 00 oqeae. Hes. 1 to 20, dated Jan. 1, 1899, and mature in eight yeara, These 


ave issued and taken by tue city sins fund ai pur. 
10,000 bonds, Nus. 21 tu au, vated July 1, 190U, and mature in ten years from 


10,C00 bunds, Nos. 41 to 60, dated July 1,1¢01,and mature in twelve years 
from date. ; 


Only $10 000 of these bonds can be issued in any one year. 

Siaciairvilie, N. Y.—Suna Ofering.—Proposals wiil be re- 
ceived until Jan, 15, 1900, by E J. Bargar, Viliage Clerk, for 
$7,000 water bunds. Securities are in aenomivuation of $500; 
interest (to be numed in bid) will be payable January 1 and 
July 1 at the Hanover Nauonal Bank, New York City, Prin- 
cipal wiil matare $500 yearly on Jaauary 1 from 1905 to 1918, 
inclusive. Bunds will be awarded to the person : ffering the 
lowest rate of interest. A certified check tor $50 will be 
required. A like issue of bonds was sold on Dec. 4, 1899, but 
whether this is a 1e-sale or not we are not advised, 

Slay tun, Minn.—oconds Defeated.—At an election held on 
Dec. 19, 1899, » proporivion tu issue $20,000 water-wo.ks and 
light-plant bonds was defeated by a vote of 79 to 41, 

South Omaha, Neb.—sonds Authorized.—The City Coun- 
cil has authorizcd the issuance of the following 6% gradin 
vonds: $3,250 for grading Twenty-second Street, 5 
bonds for grading G Sireet and $430 bonds for grading 
Twenty-fi:st Street. 

Spencer County, Ind.—Bond Offering.—Proposals will be 
received unitii 12 M Jan. 15, 1900, by John G. Rimstidt, 
County Auditor, for $105,000 314% funding bonds. Seenri- 
tres are in denomination of $:,UU0, dated Jan. 15, 190). In- 
terest will be payable semi-annually. Principal wili matare 
yearly on January 15 as follows: $5,000 from 1902 to 1906, 
$7,C00 trom 1907 to 1911 and $9,000 from 1¥12 to 1916, all 
dates inclusive, 

Springfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 8 P, M. Jan. 16, 1900, by Philip Haonker, Ci 
Clerk, for the following bonds: $1,764 68 6% 1-5-year (seri 
East Main Street sewer bonds and $2,110 6% 1-5 year (serial) 
East Grand Avenue sewer bonds. Securities are dated Jan. 
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16,1996. In erest will be payable January 16 and Jaly 16 at 
the office of the City Treasurer or at the Importers’ & 
Traders’ National Bank, New York City. - 

Starr Township, Kan.—Bond Sale.—This township has 

sold to L. A Bigger of Hutchinson, Kan., an issue of $13,000 
416% retund:ng bonds. Securities are dated Jan. 1, 1900, and 
will mature Jan. 1, 1930. 
_ Stockton, C.l.—Bond Election.—An election will be held 
in this city at an early date to vote on the proposition to issue 
$400,000 bonds for various improvements, including school 
buildings, sewers, bridges, parks, city hall, etc. 

Sampter, Ore.—No Bonds &ld.—in the CHRONICLE Dec, 
16, 1899, we stated that it was reported that an issue of $50,- 
000 water bonds bad been sold by this municipality. This, 
we are advised, is an er:or, as the water works are being put 
in by W L. Vinson as a private plant. 

Syraen+e, N. Y¥.—Bond Sale.—On Dec. 23, 1899, of the 
$1,000,' 00 4¢ 80-year refundir g bonds offered for sale, $915,(00 
were awarded one-balf to the Syracuse Savings Bark and 
one-half to the Onondaga County Savings Bank of Syracuse 
for $1.070,000, or 116°98—an interest basis of about 3°127¢. 
Following are the bids: 

Syracuse Sav. Ban’...$915,09@116'93_ | N. W. Harris & Co., N. Y...... §*111°416 
Fe ay ee OE OORIESL |B Eleybaite & Co.” 8 0s.000@LI1-8 
Cae nes Bk..} 0300 @1it<6 ook & So" | New York.+110°58 

* For entire amount. + For all or any part of issues. 

+ ae description of bonds see CHRONICLE last week, 
p. . 

Temporary Loan.—This city has negotiated a six-months’ 
loan of $50,/0U0 with Dunscomb & Jennison, New York, at 
514% in'erest, 

_ Pipncge (Neb.) School District No. 27.—Bonds Not Sold. 
—We are advised that the $!0.000 414% refunding bonds, ad- 
vertised for sate on D-c, 22, 1849, were not sold. 

Tacoma, Wash.—Further Description of Bonds.—It has 
been decided to date the $1,200,000 funding bonds mentioned 
in the CHRONICLE two weeks ago Feb. 15 1900, and not Jan. 
81, 1910, us then stated. This will make the maturity of the 
bonds Feb. 15, 1920. The bonds will be prepared and certi- 
fied by the United States Mortgage & Trust Co,, New York 
City. Alfred Lister, City Comptroller, writes us that the 
bids will probably be opened on Feb. 8, 1900. 





Tecumseh, Neb.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P.M. Jan 15, 1900, by C. E. Smith, City 
Clerk, for $5,000 444% refunding city-hell bonds, in denomi- 
nation of $500, and $4,400 414¢ refunding electric-light- plant 
bonds, in denomioation of $140. Securities are dated Jan, 1, 
190. Interest will be payable annually and tbe principal 
will mature in 20 years, subject to call after 10 years. A 
certified check for 5% of the amount of bonds must accom- 
papy proposals. 

Troup County, Ga.—Bond Election.—An election will be 
held ic February or March of next year to vote on the ques- 
tion of issuing $59 000 bonds for a new court house. 

Two Rivers, Wis.—Bond Election.—At the spring election 
to be held on April 3, 1900, the question of issuing bonds for 
a light and water plant will be voted upon. 

Ukiah, (a!.—Bonds Re-awarded.—As a matter of record 
it should be stated that the $18,000 5¢ 1-40-vear (serial) bonds 
awarded to J. A. Pirtle & Co. on Jaly 25, 1899, were refused 
by that firm and the bonds re-awarded to Denison, Prior & 
Co., Cleveland, at 102 22 on Nov. 29, 1899. 

Ulster County, N. Y.—Bond Offering.—This county will. 
sell the following bonds at public aucticn at the court house 
in Kingston on Feb. 20,1900: £5°,000 4¢ refunding bonds, 
maturing $2.{00 yearly on March 1 from 1901 to 1925, in- 
clusive, and $50,000 4% 25-year jail bonds, maturing Marchjl, 
1924 Securities are in denomination of $1,000, dated March 
1, 1900. Interest will be payable March 1 and September 1 
at the office of the City Treasurer. Bonds were recently 
anthorized by the Board of Supervisors, 

Waterville, Minn.—Bond sale.— On Dec. 23, 1899, the $12,- 
500 5¢ 10 year funding bonds were awarded to Stoddard, Nye 
& Co., Minneapolis, at 100-20, the purchaser to turnish blank 
bonds. A bid of $100 premium, or 100'80, was received from 
Kane & Co., Minneapolis, too late to be considered. For 
description of bonds ste CHRONICLE last week, p. 1315. 

Westboro, Mass.—Loan Authorized.—At a town meeting 
held Dec. 20, 1899, the Town Treasurer was authorized to 
borrow $2,000 to mature Dec. 1, 1900, and $1,450 to mature 
Dee. 1, 1901. 

Windsor Locks, Conn.—Temporary Loan.—This town on 
Dec. 21, 1899, borrowed from the Windsor Locks Savings. 
Bank $4,00v on a demand note at 5¢ interest. 
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#185,300 NEW LOAN. 


PITKIN COUNTY. COLO., $246,000 $100,000 
BONDS To BE REFUNDED. FORT WAYNE, INDIANA, ‘Hudson County Gas Co. 5s, 














Pitkin County, Colorado, having voted to refund | 34% REFUNDING BONDS. PRICE ON APPLICATION. 
$185,300 of “Its Funding Bond Indebtedness,” the | 
Board of County Commissioners of said County is | | PRICE AND “ae UPON EDW. Cc. JONES & co., 
now ready to receive bids for these Bonds, which | , NEW YORK, - - 1NASSAU STREET 
are to be optional in 10 years and payable in 20 years. BRIGGS, TODD & CO.,  puitapELPHIA, - 11280. FOURTH ST. 
The Bonds are to be issued by the authority of the | | CINCINNATI, OHIO NEW YORK , 
Session Laws of Colorado, 1899, and have met with | | $5 EAST THIRD ST. 1 NASSAU ST, | 
no opposition of any kind. Snacbnip aac uiae POET EEE SR OSes 5 2 te Ag 
As a lower rate of interest has been offered, the | AND 
Board feels it a duty to take these steps as to Re- | We offer bonds secured by First Morteege | | Govern ment 
funding. on the properties of M un ici pal Bonds 


For further ioformation address 


ener henna | American Bell Telephone BOUGHT pm Sone, 


RAISEMENTS MADE OR QUOTATIONS 








| ¢ | FURNISHED FOR THE PURCHASE, SALE OR 
“ANNOUNCEMENT. | mee iSensee Companies. | ECHANGEOF ABOVS SRODRITINS 
rices and particulars on application. | LISTS ON APPLICATION. 
SOUTH PARK BONDS | | 
eae clciag E. H. ROLLINS & SONS, N. W. HARRIS & CO, 
Take notice that the following numbers of South 19 MILK STREET, BOSTON. | BANKERS, 
Park Bonds have been selected and retired by the | - — | 31 NASSAU 8ST. (Bank of Commerce Bldg.) 


South Park missioners in conformity with law, 
for the Annual Sinking Fund, viz.: Numbers 39, 52, 
90, 92, 93, 153, 181, 186, 210, 215, 219, 291, 293, 303, 304, 


si in a 90, te tan worrens)| PECTY, Coffin & Burr, MasSON, LEWIS & CO., 








issue of 1891. 
Interest will the abo bered bonds BANKERS 
on one the faling ‘oa pe beer ions annual IN VE ST ME N T B 0 ND Ss, CHICAGO, BOSTON, 
ye a at the Chicago National Bank, Monadnock Building. 60 Devonshire St. 
cago, Dois. 
SOUTH PARK COMMISSIONERS, 60 State Street, oo 
B. G. SHUMWAY, Secretary. RAILROA B Oo N D Ss. 
__Chicago, Ill., December 21st, 1899. BOSTON CORPOR. 7 





| r | Cheice Issues. 


Street Rail 4 Gas Compani 
Blodget, Merritt & Co.,| reet Railway and Gas Companies. 


BANKERS: N EW YORK CITY LIST ON APPLICATION, 











(6 Congress Street, Boston. | NON-TAXABLE 'A.R.MACFARLANE&CO. 
15 Wall Street, New York. BANKERS AND BROKERS, 
STATE, CITY & RAILROAD BONDS al | DULUTH, MINN. 
WE DEAL IN | SEND FOR CIRCULAR. (Members yor read rapa Ass’n.] 
SOUTH ERN AND WESTERN | ‘Farson, Leach & Company | | | Conuieneiat Paper, Mortgage Loans, 
met ae 35 atlas STREET, NEW YORK Act as oo ented ree pet 
¥ORTY WALL STREKT, NEW YORK | ' investors. 
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Rotterdam Sch.Dist.No. 


Sinclairville, N. Y. 1262, 1358 | Town 
8 Minn. 1 


Prereeeereeeeery eee 





South serton. Ly ¥ 
869 | South Bend, Ind 

















-. 1078 Wells Oo, | 870, 1214 
Wells Indep. Sch. Dist:. onan 
























Qrir: in 



























Rotterdam Sch. Dist. =. Mich 62 | 7 , Minn 
15, N.Y eee Troup Co.. Ga 1359 | Weliston, Obio¥77, 11 1315 
South Boston, Va.. 18 Tupelo, Miss 1315 | Wellsville, N.Y... -- 926 
South Nyack, N. Y. ‘889, Turtle Creek. Pa. - 1119} Wellsville, Ohio... 977 
977 | Two Rivers, Wis......... 1359 | Wevatchee, Wash 870 
South Omaha, Neb. 921; 1358 aaa asiscsccacsagene 128 | West —_ ee Dis- 
aginaw, Mich .. ..925, 1262 Spencer Co.,Ind 86¥ 3.977, 1368 anne Lt Gkeckes 870 
Bernard, Ohio...... 102° | Spencerville Sch. Dist , | Oh Miedips t. 2 <0 1350 | ioe 1359 
st. Charles Mo 925 MEAT iackolnctnterctcssen 1118 oer Yo Gaakanke 1359 | Westtiela School  Dis- 
Saint CroixCo. . Wis. 1162, 1262 Spekene. Wash.....'115, 1118} Union Co., Onio™ po. 889 EFI0E, Fh. J. cccccgcccccose 1162 
St. Louis, Mich.. 925 | Spokane Co.. Wash..869, 926 Beton ae Kan. ..+973, x1160 | West Gardner, Mass -. 1078 
a N. 1z1% | Spring Creek Twp., Kan. oo 3s sae 869, 926 West Hobokes, NJ area 
jalem, Mass.. Séu 1077. x1160 valde Co., Tex...... 869, 921 | 9. 11:20, £1214 
alem, Ohio.. 1358 i Westmoreland Co., Pa. ” 921 
sa Ore.. 4 alley °Center runes West New York, N.J.. 926. 
i sovilie, ae O.- Kan - ae wee ane Sch. Dist. 
sali 159 | Valley Two. : Kan. 102s | o Veccscsscccees 
h. la iho Van Buren, N. Y........ 1262 | West Superior. Wis..... 
pKa. hodew *1116 | Salt Lake ¢ Van Buren Co., Tenn.. 
“ 3) 1262 | Sandusky. Ohio 860, 1028 | 
] ian Francisco. Cal.,.0 Victoria, Tex......0.0s0ee 1028 | 
; Francisco Co., Victoria Twp., Kan...... x1160 | 
Providence, ee jan Luis poe ery hy Vine Grove, &’ 
i263: 1315|San Luis Obispo Co. Vineland, N.J............ 1119 
Prowers Co., Colo......... 1357] Road Dists., Cal........ MT WEES 1600000000. cnccarse 
Pueblo, Colo........ 1118, 1358 | San Pablo Sch. Muat. Cal. | 
Pulaski Co., K San Pi allerstown, Wis..... 879 | id 
Putnam Co., allin oe Cunn.... 128 - District, 
Putnam Co., Ohio ee , Kan...... BIE) OR, cevannsct is 926, 1119 


Waltham, Mass 869 Wilmington, pe. eeepeces 1816. 
Waring Twp. Kan.?921, x11¢0 Winchester. Mass...... 
Warren, Minn. 889 | 870, 1078, 
Warren Co. M Miss... ‘Bei 1162 | Windham Co., Conn..... 131) 7, 























PD ameey Co., Warrensburg Union Se’ | Windsor Locks, Conn... 
"30%, rier, 1163 eoescobovact 1028 | Syr: ) Ae Seppe ee Dist. No. 1, N. Y........ 926 | Winona, me... wedlastets 1162 
ecccee - 1162 wre. 1162, 1213, 14315, 1359 | Washington. ...... .921, 1!54 | Woburn, Mass.. ee 
1262 | Syracuse School District Washington Co.. Ohio | 1262 | Wood Co., Ohio 
1162 Oe ea scsaccesecas 1359 | Washington Co. Sch. Woodbridge *chool Dis- 
Dist. No. 144, Kan...... *1116 | yy Eee. 
1077 | "Tacoma, Wash92%, 1262, 1359 | Wasbington Twp., Jew- Woodbu Co., lowa 
x1160 acoma Sch. Dist., No. oot SS x1160 | Woodland, Cal...... 
«- 1162 1315 | Washington Twp., Ne- Worcester, Ma 83. 
mana Co., Kan......... 
1118 2921, 1078, x1140 akiwa Co.. Wash. 
1.78 | Washington Twp., Rice 
1359 | SE ae Zavenal Ce: 02. 
1214 | Waterloo, N. ¥ : *G90 | ¥ MONT iaivn san << cas 1119, 1163 
869 | Watertown, Mass...889, a Youur ER gs 
; iil 1887 Waterville, Minn.. 11315, 0, 077, 1028, 1119, "1816 
ise eden 925 Pa 1118 | Waverly Manedse wae 
Tw, wi 1214 | J ameaviile. Ohio..1628, 1163 
1, 107%, 7 eheénee 1162 1119, - 
am. Co. N.C n.. 869 
Hock taiang, = . 1027, ia x1169 13:3 page 931. 
Rockwell, Iowa .. ...... 976 | Shoshone Co., 977 1078 pose 973, 
Rolli ling pore.” oh Shrewsbury, Mass....... 1315 1162 | Weir, Kan 921 | el 
deddaneaubdenwd 2921, x1160 | Silverdale Twp., Kansas, 2921 Wellington, Kan... ivi j | mtd 1116.: §° 
Rossweii, N. Mex........ 1358 "21 1028, x1160 1162 91/7, *1116, 1214 page 116y. 

















INVESTMENTS. 


INVESTMENTS. INVESTMENTS. _ 





TROWBRIDGE, 
MACDONALD 
& NivER Co. 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 





MUNICIPAL BONDS. 
John Nuveen & Co, 


INVESTMENT BANKERS, 


lst National Bank Building, Chicago 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 
CHICAGO. 








MUNICIPAL BONDS. 


Securities Netting from 31¢ to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


dunicipal Bonds. 183 Dearbern Street 
CHICAGO. 


SPITZER & CO.. 


(Established 1871.] 


BANKERS, 
Dealers in High-Grade 





Investment Securities, | 


Making a Specialty of 


Western Municipal Bonds. 


20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 





TRANSMISSION ROPE. Geo. D. Cook eianine. 











| 


ria —__ fa | 

> COR D AGE F INVESTMENT SECURITIES. 
eo ™ Be heb eee: " 238-240 La Salle Street, 

wa | = & | 

&|S8i 84 SPECIALTIES, !€ | CHICAGO. 

Bin x x _IB | New Vork Office, 52 Broadway. 


THE AMERICAN 


MANUFACTURING ‘ADAMS & COMPANY 
COMPANY, BANKERS, 
63 WALL STREET, NEW YORK. | 
DEALERS IN 





INVESTMENT BONDS, 


Members of Boston Stock Exchange.! 


| No. 7 Congress and 81 State Streets, 
MUNICIPAL and RAILROAD 
SECURITIES. BOSTON. 


71 BROADWAY - NEW YORK. 


Whann & Schlesinger, | 


DEALERS IN 





‘The Lamprecht Bros. Co,, 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.,| 


BANKERS, Cleveland, Ohio, - 197 Superior Street. 
H EASTERN BRANCH: 
121 Devonshire Street, | mace eeueieiie:--«  ~ .gardeabinems: 
BO STON. A) n eae having a Cleveland market bought 
and sold. 





—— LAMPRECHT BROTHERS & CO., 


FR R FULTON CO Members New York and Chicago Stock Exchanges. 
. eee & *2 | $41,000,000 in Dividends pata out on 
MunicipaL Bonds, UTAH MINING STOCKS. 
4 7 4 LA SALLE STREET; | Weekly Market a — Quotations 
y wire or mail, 
CHICACO. | P. So CONWAY & CO. Salt Lake City, Utah . 
c.R. GOODE &CO 


| estment Bankers, 
THe Financia. F Review 
HIGH-GRADE WARRANTS | 
Netting from 4 to 8¢. 


Issues from = = oan ea vols., $25.. 
| 
15 WALL STREET: NEW YORK. | 

















Single numbers, $2 a copy. 
WM. B. DANA COMPANY 
76% Pine St., New York. 
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__ susurance. 


od 


@FFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 24, 1899 
The Trustees, in confurmity with the Charte 
ef the Cempany, submit the following state 
ment of its affairs on the 3lst of December 
1898: 
Premiums on Marine Risks from 
1st January, 1898, to 31st De- 


Premiums on Policies not 
marked off lst January,1898 1,238,34083 


Petal Marine Premiums........ $4,294,895 93 


c 
Premiums marked off from 1st - 
January, 1898, to 31st Decem- 
IG i nccanockerhennans > cin $3,327,340 OF 











(less salvages, 

OUC.) ...-nncceeeee $1,507,565 
Returns ef 

Premiums 

& Expen’s. $659,421 05 


The Company has the follow- 
ing Assets, viz.: 

Wnited States and City of New 

York Stock: City Banks and 








other Stocks............. ev---- $7,437,089 OC 
Loans secured by Stocks and 
ID nec ce titace secsncnses 1,167,000 00 
Beal Estate and Claims due the 
Company, estimated at........ 899,981 65 
Premium Notes and Bills Re- 
PR ékcktienccenrSasccies 956,161 4? 
Cash in the hands of European 
bankers te pay losses under 
policies payable in foreign 
countries....... CEE ie - * 229,793 Bt 
@ash in Bank.....%............. 184,997 75 
EES eee $10,874,923 22 





Six per eentinterest on the outstanding cer 
tificates ef profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February, next. 

The eutstanding certificates of the issue of 
1893 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February next 
from whi: h date all interest thereon will cease. 
The certificates to be produced at the time o: 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earncd premiums of the Company for 
the year ending 31st December, 1898, forwhick 
certificates will be issued on and after Tues 
day, the seeond of May, next. 

By erder of the Board. 


J. H. CHAPMAN, Secretary. 





TRUSTEES: 
Gustav Amsinck, John D. Hewlett, 
Joseph Agostini, Charles D. Leverich, 
Vernon H_ Brown, Leander N. Lovell, 
Waldron P. Brown, W. H. H. Moore, 
William B. Boulton, Charles H. Marshall, 
Francis M. Bacon, George H. Macy, 


George Coppell, Levi P. Morton, | 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William E. Dodge, John L. Riker, 
Everett Frazar, A. A, Raven, 
Edward Floyd-Jones, N. Denton Smith, 
Borace Gray, Lawrence Turnure, 
Anson W. Hard, Gustav H. Schwab, 
Olifford A. Hand, William C. Sturges. 
Seury E. Hawley, William H. Webb. 


A. A. RAVEN, President. 
F,. A. PARSONS, Vice-Pres’t. 
~ ©ORNELIUS ELDERT, 2d Vice-Pree’t 
FHEO. P. JOHNSON, » 


wwe.prert 





Financial. — 








THE AUDIT COMPANY 
OF NEW YORK, 


Equitable Building, 120 Broadway 


Acting President, Vice-President, 
AUGUST BELMONT. WILLIAM A. NASH, 
Manager, Chief Consulting Auditor 
THOMAS L. GREENE, STEPHEN LITTLE. 
Consulting Engineers, 
WM. BARCLAY PARSONS F. 8. PEARSON 
FORD, BACON & DAVIS. 
Secretary and Treasurer, 
EDWARD T. PERINE. 
DIRECTORS: 
A. J. Cassatt, 
Marcellus Hartley, 
Charles R. Flint, 
George Coppell 


August Belmont, 

Frederic P. Olcott, 

James Stillman, 

Wiliam A. Nash, 

Joseph S. Auerbach, G. B. M. Harvey. 

George G. Haver, John I. Waterbury, 
George W. Young. 

ADVISORY COMMIT? EE OF STOCKHOLDERS, 

W. Bayard Cutting T. Jefferson Coolidge, Jr., 

Walter G. Oakman Charles 8. Fairchild, 


A. D. Juilliard, Gustav. E. Kissel, 
Henry W. Poor, Isaac N, Saligman. 
Louis Fitzgerald, E. R. Chapman. 


The Audit Compauy examines and reports on the 
accounts and financial condition of corporations, 
copartnersbips, and individuals, and examines and 
reports upon the physical condition of railroad, man- 
ufacturing and other properties. 

Its services are of value to investors, financial in- 

titutions, borrowers of money, directors of corpora- 
tions, merchants, firms, and purchasers of properties 


1850. 1899 


The United States Life 
Insurance Co. 


IN. £HE CITY OF NEW YORK. 

All Policies now issued pan 
eontain the following cl a = neradnnen . 

“After one Ly? from t eo date of issue, the 
Mlability of the Compgny under this policy 
shall not be disputed.” 

During 1898 the Company made material 
increase in income, assets and surplus; and 
can thus claim a substantial gain in the 
most important elements of safety and prog- 


ress, 
All Death Claims paid WITHOUT DI8- 

COUNT 

pou So cane as satisfactory proofs have 


Active and Successful Agents, wishing to repre- 








sent this Oompany, may communicate with 
RIOHARD FE OOUHRAW. 94 Vice-President, | 
at the Home Office, 261 Broadway, New York. 
OFFICERS: 
GEORGE H. BURFORD........... ident 
GEO. G. WILLIAMGS......... apent toe-President 
.P. FRALBIGH............... 26 Vice-President 
RICHARD E. COCHRAN ..3d Vice-President 
£2 Sd eae ° ns zeeceoel Secretary 
WILLIAM T. STANDEN........-......000 oer 
ARTHOR C. PHRBRY........ccccccccces ++-+-Cashier 
FOREN Bs MU Mcnscccccccdccccesocnes Medica: Director 
FINANCE COMMITTEE : 
@BO. G. WILLIAMGS..........P: . 
JOHN, J TUCKER... si dietis i sera pcaeiacangbBloer 
JAMBs Bh. PLUM BD. & Trad = Lathes 





THE 


United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If you are not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, Mass., 
AND 150 Duane St.. NEw York 


C. B. Van Nostrand, 
INVESTMENT SECURITIES, 


36 WALL sTREET, NEW YORK. 

















READY JAN. (5. 


HAND-BOOK 


OF 


Railroad Securities. 


JANUARY EDITION. 
(Issued SemieAnnually by the Publishers of the 
COMMERCIAL & FINANCIAL OHRONICLE.) 


CONTENTS: 


Railroad Securities,—S8tatement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 

Philadelphia aad Baltimore. 


Highest and Lowest Prices— 
NEW YORK=—Railroad and Miscellaneous 
Bonds and Stocks. Monthly for 1898 and 
1899. 


PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending Dec. 30, 1899. 


BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Monthly for year ending 
Dec. 30. 


Yearly Range of Prices with Dates— 
Yearly Range of Active Stocks-Date of 
highest and lowest prices made in the years 
1896, 1897, 1893 and 1899, in New York, 
Boston, Philadelphia and Baltimore. 


Dividends.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1893 to 1899, in- 
clusive. 

Dividends on Leading Industrial Steeks dur- 
ing each of the years 1893 to 1899, in- 
clusive. 


TERMS. 


$1 00 
75 


Price of Single Copies -— - 
To Subscribers of the Chroniele, 


To Bankers and Brokers in quantities, with their 
cards lettered in gilt on the cover, at special rates. 


WILLIAM B. DANA COMPANY, 


Pine Street, Cor. Pear! Screet, New York, 




















DeceMBeER 30, 1899.] 


THE CHRONICLE 








arust Companies. 


trust Companies, 


_ srust Companies, 





COMMERCIAL 


Trust ComMPANY 
OF NEW JERSEY, 


55 Montgomery Street, Jersey City, 


Capital, $500,000. 
Surplus, 500,000. 


Transacts a General Banking and Trust 
Business. 

Allows interest on deposits subject to check 
and on certificates of deposit. 

Loans money on Bond and Mortgage- 

Acts as Trustee under Corporate Mortgages, 
and as Registrar and Transfer Agent for 
Corporations. 
Special attention and facilities of- 


fered to all corporations organized 
ander the laws of New Jersey. 








OFFICERS. 
JOHN W. BARDENBERGH ..President 
GEORGE W. YOUNG 
ROBERT S. ROSS, ; - Vice-Presidents 
OSCAR L. GUBELMAN..Sec. and Treas. 





DIRECTORS. 

Walter E- Ammon, Luther Kountze, 
Jeseph =. Auerbach, Henry Lembeck, 
Charles T, Bayzney, James A. Macdonald, 
Marcus Beach. Frank J. Mathews, 
August Belmont. Allan L. McDermett, 
©. Ledyard Blair, James u. Mergan, 
Frederick G. Bourne, N. Thayer Robb, 
William Brinkerhkeff, Robert S. Ross, 
Jehn D. Carscatlen, Edwin A. Stevens, 
Cc. C. Cuyler, Benjamin L. Stewe, 
Jacob J. Detwiller, Eben B. Thomas, 
John W. Hardenbergh Myles Tierney, 
J. H. Hyde, Augustus H. Vanderpoel 
Rebert M. Jarvis, John J. Voorhees, 
Gustav E. Kissel, George W. Young, 

Augustas Zabriskie. 





Banks. 
San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPBY, President. Jas. K. Bl tang Casbier. 
JAMES MoFFITT, V.- 1 A Asst.Cas' 

eral Banking Business. “Accounts nts Son iciled. 
ercial and Travelers’ Credits issued, availa- 
bie in all parts of the world. 


Canal Bank, 


NEW ORLEANS, LA. 
(Sucoesser of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 
J.C. mOnEt President. 
ABD TOBY, Vice-President. 
*EDGAR NOTT, Cashier. 
ndents-— National City Bank, National 


pocket of y mmerce, New York; Boatmen’s Bank, St. 
is; Ww. National Bank, Chicago; Merchants 
Notional | Bank, B 


Connell National Bank, 


CHICAGO. 


Capital, $1,000,000 | Surplus, $1,000,000 
OFFIcERS.—James H. Eckels, President; John C. 

McKeon, Vice-President; D. Vernon, 2d Vice-Presi- 

dent ; Joseph T. Talbert, ‘Cashier. 
DIRECTORS.—Franklin MacVeagh, Norman Wil- 

Mame, Jesse Goakuing, Wm. J. Chalmers, N. K. Fair- 

peak. Robert T. Lincoln, James H. Eckels, John C, 
cKeon. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - - = $1,000,000 
SURPLUS, - - - - $250,000 
nsacts a General Banking and Foreign Exchange 
. Business. Collections receive special Attention. 
OFFICERS: 


¥. G. BIGELOW, oes F. J. Kipp, Cashier. 
Wm. seer -Prest. T. E. CAMP, Ass’t ‘Cashier, 
im knusers. 2d Ass’t Cashier 





Ture Trust Co. 


OF AMERICA, 
149 BROADWAY.” 


(Northwest Corner Liberty St.) 
CAPITAL . $2,500,000 
SURPLUS . $2,500,000 


Allows Interest on Daily Balances, 
subject to cheque through the New York 
Clearing House or payable at sight, and on 
Certificates of Deposit. 

Acts as Trustee, Receiver, Committee, Ex- 
ecutor, Guardian, Administrator, Assignee, 
Registrar and Transfer and Fiscal Agent. 

Is a legal depository for Court and Trust 
Funds. 

Loans Money on Bond and Mortgage. 

Special attention given to the management 
of real estate and the collection and remit- 
tance of rents. 

Carefully selected securities for invest- 
ment always on hand. 

Transacts a General Banking Business. 


OFFICERS: 
ASHBEL P. FITCH, WM. BARBOUR, 
President. Vice-President. 
WM. H. LEUPP, H. S. MANNING, 
Vice-President. Vice-President. 
LAWRENCE O. MURRAY, 
Trust Officer. 
RAYMOND J. CHATRY, Secretary. 
THOMAS C, CLARKE, Jr., Asst. Sec’y. 
ALBERT L. BANISTER, Treasurer. 
W. HUNT HALL, Asst. Treasurer. 
DIRECTORS: 
ASHBEL P. FITCH, wi Ee a es 





R. FLO 

HENRY S. MANNING, HENRY & REDMOND, 
SAMUELA.MAXWELL, JOHN R. HEGE 4 
MYRON T. HERRICK, C. I. HUDSON, 
CHAS. F. CUTLE 8. C. T. DODD, 
EMERSON McMILLIN, WILLARD BROWN, 
H. 0. HAVEMEYER, ' PHILIP LEHMAN, 

. DONALD, EDWARD F. CRAGIN, 
GEORGE CROCKER, GEO. BLUMENTHAL, 
J. WILLIAM CLARK, EDWARDC.SCHAEFER, 


A 
FRANK JAY GOULD. 





The Merchants’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLUS, - $3,550,000 
A General Banking Business Transacted. 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President. 

J. G. ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 


DIRECTORS: 
Marshall Field, Lambert Tree, EE. M. Phelps, 
C. H. McCormick, > H. Burley, Orson Smith, 
John W. Doane, T. Watkins, M.J.Wentworth 


Albert Keep, E D. Hul bert, Enos M. Barton, 


Authorized by law to accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator, eaten we and Transfer Deans 


Established 1887. 

39 WILLIAM 8T., NEW YORK. 
Capital, - - . = $1,000,000 
L.V.F. Randolph gg oh L. Riker 1st V. -Pr, 
Wm.C Carpender, 2dV.-P hn Alvin Youn; 

L. M. Jones, Asst. Sec, Ben) Strong,Jr., 8.Sec, 
Teer = forP fe te 4 Publi Ay jt 
under Reorganiza- 
tion FLAS eng pay Me interest on uc- 
counts subject ‘eam Anes: 
LEWIS CA8ss LEDY aRD, CLIFFORD A. HAND, 

ANDREW H. GREE Jvu8SEPH H. CHAPMAN, 
eaapente K STURGES, r 


MOORE, ARTIN JOOST, 
W. R, T. JONES, . RANDOLPH, 
JOHN L. RIKER, wn. CARPENDER, 
Ww» B. IsHAM, H. H. RowERs, 


ANTON A. RAVEN, C. D. LEVER'CH, 

JOHN F. HALSTED, ALFRED WAGSTAFF, 

LEANDER N. LOVELL, MATTHIAS NICOLL, 
CHAS. R. HENDERSON 





Wisconsin Trust Co. 
MILWAUKEE, WIS. 
Capital (Fully Paid), - °* $250,000 
Transacts a General Trust Business, 
OFFICERS: 
F.N. Finney, Pres’t. J, Upham, 2d V.-Pt 


H.A 
=red’k Abpot, V.- at. A.A. Hathaway,Sec. &Tr 
ms M. W. Pratt, Trust Officer 





North American 
Crust Company, 


100 BROADWAY, NEW YORK. 


CAPITAL......... $2,000,000 
SURPLUS........ 1,000,000 


Fiscal Agent for the United 
States in Cuba. 


OUR FOREIGN DEPARTMENT has re- 
liable agents in all cities and towns of Norway, 
Denmark, Austria, H-ingary, 
France, Spain Italy, Swit serlaad, Bc °- 

lland; also Tie ‘co, Cen _ 
tral and South Am erica, and is 
give prompt attention to the collection of ~ tng 
Management of estates, special paymeats, be ae 
those countries. 


OFFICERS. 

Alvah Trowbridge ...... President 
Stanley 1 Cetin ees Hart Nae 
Francis C. Prest ......... Assistant Secretary 

DIRECTORS. 
Alvah Trowbridge, Luis Suarez Galban, 
John @. Carlisie® Henry F. Shoemaker, 
Charlton T. Lewis, Roland R. Conkiia, 
Samuel M. Jarvis, Wager Swa: 
James B, Dill, James 8. Kuhn, 
Hugh Kelly. Arnold Marcus, 
Charles W. Drake, sake 5. Ons L. Conkiia, 
Heman oe : 


1 enn 


Central Realty Bond and 
Trust Company, 


59 TO 65 LIBERTY ST., NEW YORK. 
Capital and Surplus, $1,500,000, 


Allows interest on deposits subject to 
check and transacts ali Trust CGempany 
business. 

EXECUTIVE COMMITTER: 


Frederic P. Olcott, James Stitman, 

Augustus D. Juilliard, James N. J 

Frederick Southack, Hugh J. Grant, 
Henry Morgenthag. 





MANHATTAN TRYST 
CoMPANY. 


WALL STREET, Corner NASGAU, 
NEW YORK. 


Capital & Surplus, - $1,500,000 


OFFICERS. 
JOHN I. WATERBURY, President. 
JOHN KEAN, 7. , 
AMOS T. FRENCH, Vieo-Presidente, 


@HARLES H. SMITH, Secretary, 
W. NORTH DUANE, Treasurer, \ 








INTERNATIONAL 
Banking & ‘Trust Co. 


HEAD OFFICE, NEW YORK. 
Capital, - $1,000,000 Surplus, - $500,000 
Transacts a Domestic and Foreign cian i chanas 
Trust business. Buys and Sells nn ey Rc 
and issues C.mme cial and Trave y Letters of 
Credit payable in all parts of the im 





SECURE BANK VAULTS. 





GENUINE 


WELDED CHROME STEEL AND IRON 


Bound and xt Bars and 5-ply Plates and Angtes 
OR SAFES, VAULTS, &ec. 
Cannct bet Sawed, Cut, or drilled, and peslitvoly 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper 


Sts.. 
dole Man’f’ersinthe U.S. BROOKLYN, N.Y 





xi 


THE CHRONICLE. 





[Vou, UXTX. 





=—_ro 


Trust Companies. 


eee 





Hides — Company 
OF NEW YORK: 


80 Broadway, New York. 


OAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $5,968,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which ma, 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CORRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upor the resulting daily balances. Such 
ehecks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for the s fe-keeping of securities placed in its cus 
tody on which it collects and remits income. 


PDT ARD KING, President. 
} Vice-Presidents. 


EY, 


Secre' 
RITT, Assistant nt Beoretary 


C. C. RAWLINGS Trust Officer. 


United States Trust Co. 


45 AND 47 WALL STREET. 
CAPITAL AND SURPLOS, 


$12,000,000 


This Company is a legal « depository for moneys 
= into Court-and is authorized to act as Guardian, 
or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest at 


such rates as may be “p08 
Execu Administrators 


tors, r Trustees of Estates, 

Religiou — Benevolent Institutions, and individ- 

pals, will find this Company a convenient depository 
‘or money. 


JOE WILLIS JAMES. Vice-President. 
‘ JAMES. S. CLARK, Second Vice-President. 


RY L. THORN 
sy UIS G. AMPTO , Assist. Sec’y 
TRUSTEES: 
Samue!lSloan, Charles 8.8mith, James rm 


D. Willis James, Wn. Rockefeller, _ Clafi 
Jonna, Stewart, Alexander E. Orr, John J. Pheips, 
J. H. Rhoades, Wm. H. Macy,Jr., eh 
Anson P. Btokee, Wm. D. Sloane, . O. Mills, 
John C. Brown, G, H. Schwab, sC.Ledyard, 
ward Coope: Lyman, Marshall Field. 
W.B.Outting, ” George F. Vietor, 
CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 
30 BROAD STREET. 











New York canny & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital and Surplus - - $3,000,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres. 
OSBORN W. RIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as pee thy trustee, administra- 
tor, guardian, agent and rece! 

Receives dsposite subject to sight drafts, , ajoming 
interest. egal depository “er court and 


en! depository for the reserve of State 
aon its of banks and bankers solicited. 





TRUSTEES. 

8. Fairchild, [{M.C. D. Bord ames A. Biai: 
Won. pleton, B. 3. Aymar Sands, |J.G. |, McCullough, 
Wm. es J. Hill, H. poogiana. 
w.F. Buckley, ENC Gibbs, J. W. Sterling, 
8. G. ton . R. Coudert, H. Walter hte 
Edw: James Stillman, John A Metall 
B.D. ard Oh F. W. Stearns, ldaceF..Walk: 














Rhode Island Pcgnital 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 
SURPLUS, $1,000,000 

DIRECTORS: 

John W. Danielson, 

Herbert J. Wells, 

John C, Pegram, 

Lyman B Goff, 

George Gordon King, 

Rowland G. Hazard, 

Nelson W. Aldrich, 


Royal C. Taft, 
Robert H. I. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert 1. Gammell, 
William Binney, 
Wiliam B. Weeden, 
Edward D. Pearce, Samuel R. Dorrance, 
Robert Knight, Howard hs Sturges. 


HERBERT J. WELLS, Presiden 
SAM’L R. DORRAN ye Vice-President. 
EDWARD §, CL eas 
WILLIAM A A. AGA WELL! Asst. Sec’y. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882, 

Uapital, $500,000 | Surplus, $250,000 
Undivided Profits, $1:21,475 59. 

t 
Coqnentis g Gonasel Bins and existe Deoosts. Some 


mortgages. 
ne at Reasonable Rates. 
rs and others. 
rest Allowed on Deposits. 
Vice-President, 
THOMAS R. PATTON 
PA te R. 





J.B? Vico Pregident Gk Snore Bae 
WILLIAM J. CLARK. more eRe "B. METZGER. 


3.8. Afri: Birving, | | Fred Monr 
Bdward ey, Joseph 1k eefe, Thos. R. Patton: 


Edw. i. Perkins 
Wm. ©. Stoever 


Han: A. Fletober,| Jone #anetath, 
Meyers. 


Thomas G. 


Hood |Oscar R. 








Capital and Surplus - - $1,000,000 
OTTO T. BANNARD.............-.20++-002: President. 
WILLIAM ALEXANDER — -lst Vice- Pres’t 
GORDON MACDONALD........0++++. 2a Vice-Pres’t. 
WILLARD V. KING.........-.c0cceceeeeeees Secretary. 
H © B. DABOLAL,.......cccccscccccccccce Treasurer. 














Designated by the Supreme Court as a 
Depositary tor Court Meneys. 
Interest allowed on Deposits. 


Executes all Trusts. 
TROCTRES : 

William Jar. Frederic B. Jennings, 
Alfred M. Hoyt. Charles Parsons, 
Rudolf B F. Flinsch, Gordon Norrie, 
Robert 8. Holt. , Lantos Norrie, 
Oliver Vieseinaan, William F. Cochran, 

m. Alexander Smith, Walter rs ennings, 
Robert Olyphant, William A. Hazard, 

. Se — Henry err, 

T. viyies Tierney, 
Robert W. Dek crest Oswald Sanderson, 
oseph Walker, Jr. 





THE STATE TRUST 
COMPANY, 


100 BROADWAY. 
Capital and Surplus, - $1,800,000 
Acts as Trustee, 


Fiscal 4 ent of ‘Corporations, and as Exec- 
ator, Administrator, Trustee, uardian 
and Committee of Estates. Legal Deposi- 


or Coare and Trust Fands. 1 Takes fall 
chat and Persoual Estates. In- 
terest allewed on deposits. 
WALTER 8. JOHNSTON, President. 
HERUEM. 45 0\A54: | vice-presidents. 
H. M. FRANCIS, 8 y and Tr % 
H. B. BERRY, Trust Officer. 








TRUSTEES. 

Henry H. Cook, Goo. Foster Peabody, 
Edward H. Clark, Forrest H. Parker, 
Joel B. Erbardt, Willis 8. Paine, 
Joes h N. Hallock, Thomas F., Ryan, 
Ww: rS, Johnston, Elib 
pas Mills, R. A.C. Smith, 

Edwin A. McAlpin, H. H. Vreeland 

‘A. Mcintyre, William C. Whitney, 

Anson G. k, William A. Whee . 
William A. Nash, P. A. B. Widener. 





Mississippi Valley Trust 
Company, 


N. W. cor. 4th & Pine Sts., St. Louis, Mo. 
Capital and Surpius..............--84,000,800 
UNDER STATE SUPERVISION 
$200,000 deposited with State officer te 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINES». 


Allows interest on De ts. 
Authorized to act as Exec utor, Guardian, Rece ver. 
ites. Collects Renta. 


&c, Manages Bet 
Becomes Surety on all kisids of Court Bonds. 
Has Safety Deposit Vaults; a Savings Departmes 
INVESTMENT SECURITIES A SPECIALTY 
DIRECTORS 
Charlies Ciar B. F. Williams, James Campbell, 
Chas. H. me H.L “rammiond, & ¢ Gehner 
Wm. F. Nolker, 8. . Hoffm: Sattar & 8. Walsh. 
T. O’Reilly,M.D., b. W. Garath, jame’n Bacon 
Ram M Kennard, Wael D.Orthwein, Brockinr nesones 
x m. 
filmer B Adais, Geo. Ht Goddard, Rolla Wells. 
reece 
JuLIvs 8. WALSH, Presi 


“SS Ree Sonus. ist ie VP. ial 





AMERICAN LOAN 
TRUST COMPANY, 


BOSTON MASS. 


CAPITAL, - = $1,000,000 
ares - = = = 500,000 


tor han A lena) Doposieorz of Fn Dy paid | into Ooms Court ane 


“ eaeneee ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents and 
Registrars of Stock. 
BOARD OF DIRECTORS : 
Chas. francis Adams, 2d, David P. Kimball, 





Oakes A. Ames, Samuei Little, 
Edwin F. Atkins, 8. E. Peabody. 
Isaac T. Burr, Francis P y 
Samuel Carr Albert A. Pope, 
F. Gordon Dexter, N. W. Rice, 
R. E. Robbins, 
8. E. PEABODY, Presi 


dent. 
N. W. JORDAN V1 Vice-President and Actuary. 
E, A. COFFIN, Treasurer 
Cc. H. BOWEN IN, Secreta ary. 
G. W. AURYANSEN, Asst. Secretary 


OLD COLONY 
TRUST COMPAN ¥. 


BOSTON, MASS. 
CAPITAL, . - $1 000,000 
SURPLUS, - - - 1,500,000 

Travsacts a General Banking Business. 
ALLOWS INTEREST on DAILY BALANCES SUBJECT 





TRUS EE UNDER MORTGAGES, TRANSFER AGENT 
REGISTRAR. 


BOARD OF DIRECTORS : 


T. Jeflerson Coolidge, Jr., President. 
Cites Ames, we er Hunnewell, 


Amory, W. Powell Mason, 
Samuel Carr, Geo. V. L. Me eyer, 
B. P. Cheney. Laurence Minot, 
iT. Jefferson Coolidge. Richard Olney 
Chas. E. Cotting, Henry R. 

Geo. F. Fabyan, Nathaniel Thayer, 
Geo. P. Gardner, Stephen M. Weld, 


Henry 8. Howe, Henry C. Weston 


T. JEFFERSON COOLIDGE, JR., President 
C. 8. TUCKERMAN, Vice-Pres’t and Treas. 
Gro. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice- Presidents 


E. 4 PHIPPEN, Secretary and Ass’t Treas. 
F. G. POUSLAND, Ass t Treas. 


JOSEPH G STEARNS, Ass’t Secretary, 
E. ELMER FOYE, Ass’t Secreta’ 
JULIUS R. WAKEFIELD, sear Offer 





Maryland Trust Co., 


CORNER SOUTH AND GERMAN STS 


BALTIMORE. 
CAPITAL, $1,500,000. 
SURPLUS, $1,500,000, 
A LEGAL DEPOSITORY FOR COURT AND 
RUST FUNDS. 


Acts CR .. ent for States. es, Towns, 
Railroads and other Corporations. iiransacts « 

eral trust business. ds me oy Fe on posits. 
curity. Allows ierert ons ‘te aa as 
Trus under agos, 

of Trust, as me for the Transfer or Registration 

of Stocks and Bonds, and forthe payment of coupons, 
interest and dividends, 


J. WILLCOX BROWN, President. 
LLOYD L. JACKSON, First Vice-President. 

ENRY J. BOW DOIN Second Vice-President 
T BERNARD SC OTT, Secy. & Treas. 

















DIREC70R3: 
Wm. a. Marburg,/H. A. Parr, ames Bond, 
Alex. Brown, Clayton C. Hall, |J. D. Baker, 
H. J. Bowdoin, ilicox a iG. A.von Lingen 
Leopold Strouse,|B. J E. Willard, 
Basti B. Gordon, |Fred’k W. Wood, J. A. Tompkins, 
Henry Walters, |Andrew D.Jones,/8. Mandelbaum, 
W.B. Brooks, Jr.,| W. H. Baldwin,Jr|John Pleasants. 
LioydL. Jackson,| Joshua Leverin, 





GUARDIAN TRUST 


COMPANY, 
New York Life Building, Chicago, 


7th and Wyandotte Sts., Kansas City, Me. 
1 Nassau St., N. Y., 400 Chestnut St., Phila. 
BRANCH OFFICES: 





Amsterdam, Berlin, London, Hamburg, 
Oempsemb. ccrcesccccvevcessccsccccccese - 82,500,000 
Surplus and undivided Profits.. 1,250,000 


ARTHOR E. STILWELL, President. 
WM. 8S. TAYLOR, Treasurer. 

A. J. SINGER, Sec’y and Asst. Treas. 
MARC HUBBERT, Asst. Secy. 
Executes a general Trust Business. 
Acts as Trustee, Transter Ageut or Regis- 
trar for Corporations. 

Acts as Executor, Adminuistrater, Guardians 
or Trustee of Estates. 

Collects Western Mortgages. 

Takes charge of properties, collecting 
Rents, paying taxes, etc., ter 
Eastern Investors. 
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Guaranty TrustCo. 
of New York. 


NASSAU, CORNER CEDAR STREET. 
CAPITAL, $2,000,000 
SURPLUS, $3,000,000 

ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate. 
DRAFTS ON ALL PARTS OF GREAT BRI- 
TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE. 

TRAVELLERS’ LETTERS OF OREDIT AVAIL- 
ABLE IN ALL PARTS OF THE WORLD, AND 
COMMERCIAL LETTERS OF CREDIT ISSUED. 


= - -* 


WALTER G. OAKMAN, President. 

‘ADRIAN ISELIN, JR., Vice-President. 

GEORGE R. TURNBULL, 2d Vice-President. 

HENRY A. MURRAY, Treas. and Sec. 

J. NELSON BORLAND, Asst. Treas. and Sec, 

WM. ©. EDWARDS, 2¢ Asst. Treas. and Sec. 

JOHN GAULT, Manager Foreign Dept. 

DIRECTORS: 

Samuel D, Babcock, Adrian Iselin, jr., 

George F, Baker, Augustus D. Juilliard, 

George S. Bowdoin, James N. Jarvie, 

August Belmont, Richard A. McCurdy, 

Frederic Cromwell, Levi P. Morton, 

Walter R. Gillette, Alexander E. Orr, 

G. G. Haven, Walter G. Oakman, 

xX. H. Harriman, Henry H. Rogers, 

R. Somers Hayes, H. McK. Twombly, 

Charles R. Henderson, Frederick W. Vanderbilt, 
Harry Payne Whitney. 





LONDON BRANCH, 
38 LOMBARD STREET, E. C. 

Buys and sells exchange on the principal 
cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com- 
mercial letters of credit, receives and pays 
interest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
American and other investment securities, and 
offers its services as correspondent and financial 
agent to corporations, bankers, and merchants. 

Bankers, 

BANK OF ENGLAND, 
CLYDESDALE BANE, Limited, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 

PAER’S BANE, LIMITED, 
Solicitors, 

WRESHFIELDS AND WILLIAMS, 
London Committee, 

ARTHUR JOHN FRASER, Chairman, 
DONALD C. HALDEMAN. 

LEVI P. MORTON. 


FIDELITY TRUST 


COMPANY, 
NEWARK, N. J. 


Capital and Surplus, - $699,950. 





Allows interest on daily balances of $1,000 or over, 
subject to check at sight, and transacts a general 
Banking business. ° 

Authorized by law to act as Executor, Trustee, 
Administrator, Guardian, Assignee, Receiver, and in 
all fiduciary capacities, both under Court and per- 
sonal appointment. 

Takes entire charge of Real and Personal Estate. 

Rents safes and stores vajuables in well-guarded 
Burglar and Fire-Proof Vaults. 

Guarantees Titles of Real Estate throughout New 
Jersey. 

Acta as Trustee under Mortgages; Registrar and 
Transfer Agent of Stocks and Bonds of Corpora- 


tions. 
OFFICERS: 
UZAL H. McCARTER, President. 
JOHN F. DRYDEN, Vice-President. 
JEROME TAYLOR, 24 V.-Pres. and Trust Officer 
#SREDERICK W. EGNER, 8S y and Tr 
BENJAMIN G. DEMAREST, Title Officer. 


DIRECTORS: 
John Ff. Dryden, Charles A. Feick, 





Jerome Taylor, Schuyler B. Jackson, 
William H. Staake, Uzal H. McCarter, 
Leslie D. Ward, Thomas N. McCarter, 
Bernard M. Shanley, William Scheerer, 

&. F.C. Young, Henry 8. Redmond, 


Randal Morgan 





COLONIAL 
Trvst 


ST. PAVL BVILDING, 


222 BROADWAY, NEW YORK. 


CAPITAL AND SURPLUS, $1,500,000. 
Transacts a general Trust and Banking business 
ALLOWS INTEREST ON DAILY BALANCES 


pone IOeRs: 
JOHN E, BOR: President. 
RICHARD DELAFIELD. 
D Vice-Presidents, 
AMES W. TAPPIN, 


ARPAD S8. GROSSMANN, oon 
EDMUND L, JUDSON, Secre 
PHILIP 8. BABCOCK, Trust Gmcer. 


TRUSTEES: 


Cord Meyer, 
Perry Belmont, 
Wm. T. Wardwell 


Henry O. Havemeyer, 
Anson R. Flower, 
Lowell M. Paimer, 


John E. Borne, Henry N. Whitney 
Richard Delafield, Theo. W. Myers, 
Daniel O’Da ' L. C, Dessar, 
Percival K ne, Geo. Warren @mith 
Frank Curtiss, John 5. Dickerson 
Vernon H. Brow James W. Tappin, 


eo. W. Quintard 


Seth M. Milliken, G 
W. Seward Webb. 





Girard Trust Company, 
PHILADELPHIA. : 
Capital, $1,000,000) Surplus, $2,000,000 
CHARTERED 18386, 

Acts as Trustee ot Corporation Mortgages, 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 

Acts as Executor, Administrator, Trustee. 
Assignee and Receiver. 


Financial Agent for individuals or 
Corporations. 


Assumes ertire charge ot Real Estate. 


Interest allowed on individual and 
corperation accounts. 


Safes to Rent in Burglar-Proot Vaults. 
N. E. COR. BROAD AND CHESTNUT 8Ts. 


E. B. MORRIS, President. 





THE 
REAL ESTATE TRUST CO 
OF PHILADELPHIA. 


SOUTH-EAST CORNER 
CHESTNUT AND BROAD STREETS. 


CAPITAL. ...... .orcccccccccessccseees $1,000,000 
SURPLUS AND UNDIVIDED 
PROFITS.......... «see csseeee $520,000 


Receives Deposits of Money payable by check, 
and allows Interest thereon; ‘iects Interest, Div- 
idends and Income of all kinds whatsoever. 

Receives for safe keeping securities and other 
valuables, and rents Safe Deposit Boxes in Burglar 
Proof Vaults. Buys, sells and leases Real Estate it 
Philadelphia and its vicinity; assumes general 
charge and management of Real and Persona 
Estates. 

Executes Trusts of every description under the 
appointment of Courts, Corporations and Individu- 
als; acts as Register or Transfer Agent for Corpora- 
tions and as Trustee under Corporation Mortgage 


FRANK K. HIPPLE, President. 
WILLIAM R. PHILLER, Secretary. 
WILLIAM F. NORTH, Treasurer 
THOMAS B. PROSSER, Real Estate Officer. 





Metropolitan Trust Co. 
Of the City of New York. 
37 and 39 Wall Street, New York. 
--81,000,000 
1,000.000 


a legal  Bapoaites by order of 8u- 

sy may | Recelv posits of money on inter- 
act as Soaketomealat cennak. or ‘or cor- 
rations, and accept and execute any legal trusts 

m persons or corporations, on as favorable terms 


other 
Brayton Ives, President. Fred’k D. Tappen, V. caren 
Beverly Chew, Secretary. Bertram Cruger, , Asst. Sec 


oe weeeeeeeee 





Grited States 
Mortgage & Crust Go. 


59 CEDAR STREET, NEW YORK. 
CAPITAL 2... cece eceecces «582,000,008 
SURPLUS .. ..ceeeeeeesee + 82,000,000 


BANKING, TRUST, 
MORTGAGE, AND FOREIGN 
DEPARTMENTS. 


Interest allowed on Deposits subject tocheck. 
Legal Depositary for Court and Trust Funds, 





OFFICERS. me 
GAPE Ws MOMEINGs co cocccecccccsgacs President 
LUTHER KOUNTZE.........css00. Vice-President 
JAMES TIMPSON............-0- 2d Vice-President 
ARTHUR TURNBOLL.......... 3d Vice-President 
CLABEK WILLIAMS. ......cccccccoccccs Treasurer 
WILLIAM P. ELLIOTT................ .Secretary 


RICHARD M. HURD...........+.. 


OALVERT BREWER.............- Asst. Treasurer 
ALEXANDER PHILLIPS. -++e+-Man’g For’n Dept 
DIRECTORS. 


Samuel D. Babcock. 
Ww. H. Baldwin, Jr., Gustav B, Kiseel, 
Frederick O. Barton, Lather Kountze, 
©. Ledyard Blair, Chariton T. Lewis, 
Dumont Clarke, Richard A. McCurdy, 
Charles D. Dickey, Theodore Morford, 
William P. Dixon, Robert Olyphant, 
Robert A. Granniss, Charles M. Pratt, 
G. G. Haven, Jr., James Timpson, 
Charles R. Henderson, Eben B. Thomas, 

George W. Young. 





PorEnOeK 
" TRUST CO. 


234 FIFTH AVENUE, COR. 27TH ST. 
BRANCH OFFICE, 66 BROADWAY. 
CAPITAL. .......22+-2-22- $1,000,000 00 
Legal Depository for State, City and Court 
Moneys. 

INTEREST ALLOWED ON TIME DEPOSITS 
Separate Department with special facilities 
for Ladies. 

Checks Drawn may be cashed at either office. 
Takes entire charge of Real Estate, 
Mortgages, etc. 

CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, !st Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
ALFRED B. MACLAY, Sec. and Treas. 


FRED’K GORE KING, Ass’t Sec. and Ass’t Treas. 
WILLIAM B. RANDALL, Trust Officer. 





The 
EquitableTrustCompany 


DEARBORN and MADISON 8TS., CHICAGO. 


CAPITAL PAID UP - $500,000 
SURPLUS~ - 125,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of e’°ry character from courts, corpora- 
tions and indiv “uals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
registration and transfer vf bonds and stocks and 
the payment of coupons, interest and dividends, A 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn 
after five days’ notice, or at a fixed date. 

TROST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
GEO. F. JENNINGS, MAURICE ROSENFELD, 
GEORGE T. SMITH, J. BR. WALSH, 
SAMUEL D. WARD. 


OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
LYMAN A. WALTON, Secy. and Treas 
C.D ORGAN, Cashier. 











xiv THE CHRONICLE. [Vou, LXIX. 
Cotton. Financial, _ Binancial. = 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERIVAN SPINNERS. 


LEHMAN STERN & Oo., Limited, New Orleans, La. 
MSBMAN-DURR CoO., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 


MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 


Orders executed on the above Exchanges, as well 
as im New Orieans, Chicago and foreign markets. 





Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
EXBOUTE ORDERS FOR FUTURE DELIVERY. 
COTTON, 


At the New York, Liverpool and New Orleans 
Gatton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Hubbard Bros. & oe 


Geffee Exchange Building, 
Hanover Square, 


NEW YORK. 


COTTON MERCHANTS. 


IAberal Advances Made on Cotton 
Consiguments. 


| Mason Smith & Co., 


OOTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buyers ef Gpet Cotton. Orders for Contracts exe- 
cated in the New Orieans, New York, Liverpool and 
Hevre Markets. 








Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 


: Frederic Ze & C 
wp eteric Zeresa e. 


MeFadden Brothers & Co. 


Peter Hellwege & Co., 
BROKERS, 
COTTON, STOCKS AND BONDS. 
Cetten Exchange Building, New Orleans. 


Oréews for future deliv: of cotton executed in 
New Orfteans, New York end Liverpeci. 








Ww. F. FURBECKE, R. J. FURBECK, 
Chicago. New York. 


W. F. Furbeck & Co., 


149-151 WASHINGTON ST., 
CHICAGO. 


INVESTMENT stocks 
BONDS SECURITIES. 


NEW YORK STOCK EXCHANGE. 
Mempens § OICAGO STOCK EXCHANGE. 


NEW YORK OFFICE, 20 BROAD ST, 
PRIVATE WIRES. 


JOHN H. WRENN 


tataiios. & CO. “cuicace 


Stock and Orain Brokers. 
YORK STOCK EXCHANGF. 

mmmpuns | CHICAGS STOCK EXCHANGE. 
CHICAGO BOARD OF E. 


Private Wires to New Vork. 


. F. HARRIS, 


1 BOARD OF TRADE, CHICAGO. 
Stocks, Bonds and Crain. 


CHICAGO BOARD OF TRADE. 
Member te 5 ad Stock EXCHANGE. 
w YORK STOCK EXCHANGE. 


PRI VATE WIRES. 











A. L. DEWAR. C. E. YERKES. 


DEWAR & YERKES, 


BANKERS AND BROKERS, 
234 LA SALLE STREET, 


CHICAGO. 


Cotton, 


(ESTABLISHED 1844.) 








-|\§. MUNN, SON &CO., 


DeELMONICO BLDG., 56 BEAVER ST., N. Y. 


COTTON. 
STOCKS. 


Hopkins, Dwight & Co., 


COTTON, 


GRAIN. 





COTTON-SEED OIL 
AND 
SOUTHERN PRODUCE. 


COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK. 





Siegfr. Gruner & Co., 
8 80. WILLIAM 8T., NEW YORK. 
BRANCH OFFICE, MEMPHIS, TENN. 


Cotton for Spinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


ROBERT MOORE & Co., 
56 Beaver Street, New York. 

ORDERS FOR FUTURE DELIVERY EX®BCU- 

TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES. 

COTTON PURCHASED FOR SPINNERS’ USE. 


R. H. ROUNTREE & 0O0., 


COMMISSION MERCHANTS 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 











GEO. COPELAND & CO., 


COTTON BROKERS, 
Cetton Exchange Building, - New York. 


PAUL SCHWARZ. G, HOWARD WILSON. 


Paul Schwarz & Co., 


COTTON COMMISSION MERCHANTS, 





landed at mills from Southern markets a 
for future delivery contracts 


Orders 
executed on the New York Cotton Exchange. 


1 William Street, New York. 
Members New York Cotton and Coffee Exchanges 


W. T. Hatch & Sons, 


BANKERS AND BROKEBS, 


96 Broadway & 6 Wall St., New York. 
Members of N. Y. Stock and Produce Exchanges. 


Dealers in investment stocks and bonda. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale 02 commission 
of stocks and bonds for cash or on margia. 


F. H. Prince & Co., 
BANKERS, 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 


HAVEN & STO UT, 


Bankers and Brokers, 
1 Nassau Street, Corner Wall Street. 
MEMBERS OF 


"| N.Y. Stock Exchange. WN. Y. Cotton 


N.Y. Produce Exchange Chicago Board of Trade 
BRANCH OFFICES. 
302 Broadway, cor. Duane St., New York. 
84 Broadway, cor. Berry 8t., Brooklyn. 


Commercial Baper. a 
H. B. LUSCH & CO., 


DEALERS IN 
COMMERCIAL PAPER, 
200 LA SALLE STREET, 


____ CHICAGO. : 
Gartenlaub & Co., 
COMMERCIAL PAPER. 


145 LA SALLE STREET, 


(CHICAGO, ILLS. 


A. G. Becker & Co., 


(1NOORPORATED.] 

COMMERCIAL PAPER, 

199 La Salle Street, Chicago, Ill. 
Haskins & Sells, 


Ceriified Public Accountants, 
No, 30 BROAD 8T., NEW YORK. 


























We Have Special Facilities for Handling 
Large Issues ot 


Municipal, Railroad, 
and Industrial BONDS. 


I have casb purchasers for two good paying mining 
properties. 





Cc. L. BOON & CO., 
Rookery Bldg., Chicago, Ti. 
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